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Shelby COIINTY

Variable Rate Mortgage

Tnotn HIl fHen EE These Qrtﬂnli_ that whereas the undersigngd Deonald Allen Whitfield and wife, Lind:

jusdy indebted to FinanceAmerica Corporation R. ‘Whif.field

in the sum of Thirteen thousand one hundred and ninety-nine dollars and eighty cents
- ($13,199.80)

evidenced by @ promissory note - of even date executed herewith

and whereas it is desited by the undersigned to secure the prompt payment of said indebtedness with interest when the same

falls due, 10/13/84 and each month thereafter until balance is paid in full

Hotw Therelere in consideration of the s1id indebtedness, and to secure the prompt payment of the same at maturity, the
Donald Allen Whitfield and wife, Linda R. Whitfield

undfrsign_r:d_, ................ e r e meatarianerenenrar et F et e e e e e
do, or does, hereby grant, bargain, sell and convey unto the said. . . . Financeﬁmerica Cnrpur at:l.nn .................
(hereinafrer called Mortgagec) the following described real property sicuatedin, .. ...... DR R T T s
. ShElbY ....... County, Alabams, to.wit: L f_""__"‘E
Lot 27, of Monte Tierra Subdivision as recorded in Map Book 5, . <. :
page 114, in the Office of the Judge of Probate of Shelby County, = - '
Alabama. S ! 3

NOTICE: THE NOTE SECURED BY THIS INSTRUMENT CONTAINS A VARTABLE RATR
PROVISION WHICH MAY VAKY THE NOTE'S TERMS.

sk (J01 ra 974

Said property is warnanted free from all incumbrances and againsc any atverse claims,

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever: and for the purpose of further securing the paymenr
of said indcbredness, the undetsigned. aprees (0 pay all taxes, or assessments, when legall imposed upon said premises. and shouid defaulc be made
in the payment of same, said Moregagee has the oprion of paying off the same; and to further secure said in cbredness, the undersigned agrees to
kecp the improvements on said real estare insured agzinst loss or dumage by hre, lightning and 10rnado for the reasonzble jnsurable value thereof,
in companics satisfartory 10 the Moregagee, with loss, il any, payable 1o said Morcgagee, as the interesy of taid Morrgagee may appear, and prompit]
to deliver satd policics, or any renewals of said policies, 1o said Morrgagee; and if undetsigned fail to keep said property insured as above specihed,
of fail to deliver suid insurance policies tw siid Mortgigee then said Mortgagee has the option of insuring said propeety for said sum for the benefit
of ssid Mortgagee, the policy, if collecred, to be credited on said indebredness, less cost of collecting same: all amounts so cxpended by s41d
Moctgagee for taxes, assessments or insurance, shall become a debt to said Murrgagee, wdditiona) 1o the debe hereby specially secured, and shal]l be
covercd by this morigage, and bear intcresr from the date of payment by said Mortgagee, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays indebredness, and reimburses said Morigagee for any amounts Mortgagee may have
expended for taxes, assessments and insurance, and the interect thereun, then this coveyance o be nutl and vaid, bur showld defauly be made in the
payment of any sum expended hy che said Morigagee, or shoulid said indebiedness hereby secured, or any part thereof, or che interest thereon, remain
unpzid at muturity, or should the jneerese of sud Mortgagee in said property becone indangered by reason of the enforcement of any prior Jicn or
incumbrance thercun, so a3 o endunger the debr berchy secured, or if any stacement of lien is hled under che Srxtutes of Alabama relating ro the liens
of mechanics and muczrialmen without regard 1o form and contents of such statement and without regard to the existence or non-exrstence of the
debe or any part thereol or of the lien on wluch such statement is bascd, then in any one of said evenrs, the whole of sajd indebtedness hercby secured
‘.Ihl" at once becone Jue and [".‘Ij.'-ll"'ll.', and. chais motigage be 1ubj:ﬂ to foreclusure x5 now pruvja.lnl by liaw 1n casc of past Buc MOCERANLS, arul the
said Morrgavee shall be auchonzed 1o take passession of the premises hereby conveyed and with or withoue firse taking pusscssion, alwer Kiving
twenty-one days norice by publishing once 1 week tor theee consecurive weeks, the tigne, place and terms of silc, in some newspaper published in
stid County snd State, to sell the samcin lacs or parcels, or en masse, 2s Mortgagee may deem best, in front of the Court House door in sard Cou nty,
at public outcry, to rhe lighese bidder for cash and epply thic procecds of saicl sate; Firse, ro the cxpense of adverusing, sclling and conveyiag,
wecluding actorney's fees not to cxceed filteen percent (15%): Second, o the payment of any amounts that may have heen expended, or that it may
be necesssry dien to cxpend in paying insurance, taxes, or otheg incumbrances, with interest thereon: Third, o the payment of said indebiedness
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en full, whether che same shall or shall not have fully marured, at the date of said sale, but no incerest shsll be collected beyond the day of sale;
Fuourth, I_ln.- rrn'-‘_inJﬂ'. af any. to he 'P"'Iﬂ] uver to the lilil] Mortpagor; and the “n.lﬂliixmd- further agree that said L‘Dl'b'll:‘?lﬁﬂ i 1::'1 ol ::;I:i, :ﬂm:
and purchate said property, if the highest bidder theretir, as though a str:n;ﬂ' hereto, and the person acting 13 auctioneer at such sale js hereby

auvthurized and empowered 1o execute 2 deed oo the purchaser thereof jn che dame dF e Mortgagor Ly such sucduneer as agenr, or seforney in face:

and unilersigned further agree 1o pay a reasonable attorney’s fee to said Mortgagee for the foreclosure of thi in Ch
bf m furfl:[ustd. !lid [“ o h’_ I"I,If[ u'- th* dEbl hm[n “};md_ B . E H 13 mn"“‘!: Iﬂc ll“:frr- 5hﬂuld lhf nme
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Itis expressly understood that the word '.'M“"Hlﬂet" whenever used in this morngage refers to the person, or to the petso h ;
named a3 grantee or grantees in the granting clause herein. s18¢ persom, PEIIONT, OF tO (R Corponation

Any estate or interest herein conveyed to said Moregagee, or 2ny righr or power granted to said Morigagee in or by this mortgage is herchy

expressly conveyed and geanted to the heirs, and sgents, and 2ssigns, of said Mortgagee, or to the successors and sgents and astigns of zsid
Marigagee, if a corporation,

IN WITNESS WHEREOF, we have hereunto ser our hands and seals
on this the.....6th .. .dayof.... ... September . .. e ,19.. 84,
WITNESSES: - |
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Linda R. Whitfield
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f oo 1, the undersigned, .. .......... Kathy L.. H"‘-’EJ—F‘:Y PP veenapd Nﬂ?ﬂﬁ]&f} qi@ﬁ:ﬁi@nﬁﬁn said State,
} ESgheceby coriiy e Domald Allen Whitfield snd wife, Linda R. Whitfleld
p gwhﬂs: nameS are :igr;:'ﬂl ta the foregoing conveyance, and who ' are - known ta me, acknowledged before me on this day, that being infarmed
_ g o f the conzents of the conveyance theXsecuted the same voluntanly on the day the same bears dare. N el |
H - o _ oy
; - Given under my hand and official seal this. .. .. 6 t'h ....... dayof..... Septemh =L S i L SO 84 "
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E Corporate Acknowledgement |

] COUNTY OF §

i

: ety a Notary Public in and for said County, in
! said Stare. hereby certify that . .. et
b whose nAmMe as................ President Of . ... . . e e e an e
: a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this dzy that, being
! informed of the contents of the conveyance, he, as such ofhicer and wich full authority, executed the same voluntanly for and as

5 the acr of said corporation.

Given under my hand and official seal, thische............ dayof. ... 19 ..l
Notary Public.
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