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I{NUW ALL MEN BY THESE PRESENTS: That whereas, the undersigned borrower(s) (hereinafter called Mortgagors} hwe become justly indebted to

5
X

. the company named above [hersinafter called the Mnrtg:gnl in the Amount of Loan shown above and evidenced by a Loan Agreement of even date here-
3 with, and whereas, said Mortgagee is desirous of securing the prompt payment of said Loan Agreement when the same falls due.

f. NOW, THEREFORE, in conndaration of said indebtedness, and 1o securs the prompt payment of same when due, togather with any and all other in-
f debtedness now owing as well as any indebtedness that may be hersafter incurred bafore payment is made of the debt evidenced herepon, the said Mort-
g gagors, have bargained and sold, and do hereby grant, bargain, sl and convey unto the said Morigagee the following described real estate situated in
3 Shelby County and State of Alabama, to-wit:

ar .

i ey lot 16, Block 4, according to Meadowlark, as shown by survey of sajd subdivision,

; ﬂi.?_; as recorded in Map Book 7, page 98, in the Probate Office of Shelby County,

¥ =2 Alabama; being situated in Shelby County, Alabama.
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j warranted free from ali incumbrances and against any sdverse ciaims other than the lien of ad valorem taxes for the current tax y=ar and a mortgage in favor
: of United Federal S8S&L Assoc. {if none, 50 state).

p TO HAVE AND TO HOLD the above granted premises unto the said Mortgagae and its essigns forever, and for the purpose of further securing the pay-
i rment of said indebtedness, and any other indebtedness owing by said Mortgagors to the Mortgagse before the full payment of this mortgage, Mortgagors do

. hereby agree to pay all taxes and assessmants when imposad legally upon said premises, and should they make default in the payment of same, the said

K Mortgagee may at its option, pay off the same; all smeunts so expended by said Mortgagee shail become 3 debt to said Mortgagee additional to the indebted-
ness hereboy specially secured, and shall be covered by this morigage and bear intereat from date of payment by said Mortgagee and be due and payable »t
the maturity of any of the principal or any interest tharaon. Mortgagors do hereby also agree to: payment, in addition 1o the indebtedness evidenced by
zaid Loan Agreement of even date herewith, of any and sll renswals or extensions of said Agreement or any part theredf, whather endorsad therean or

: by separate instruments; paymsant of any and all other sum or sums heretofore or hereafter advanced by Mortgages 10 or for the account of the Mortgagors

} lor any one of them) for any and all gther present or future, direct or contingent tiabilities of Mortgagors (or any one of them| af any nature whatsoever

) owing to Martgagee; and the performance of all provisions of this instrument, and the performance of all other mortgages, security agreements and/aor other
instruments, or documents of Morigagors (or any one of them) and hald by Mortgagee Morigagors do hereby also agree and understand that the indebted-
ness hereby secured is thewr personal obdigation and that the Mortgagee's decision to grant the indebtedness to Morigagors was based upon the Mortgagee's
expectation that the Morwgagors would personalty pay 8l surms hereby secured and perform all provisions herein, and that the real estate described above
would remain under the Mortgagor's personal usa and care. Said Agreament provides, in certain instances, for the payment by Mortgagors of attarney’s
fees, which are atso secured hersunder,

UPON CONDITION, HOWEVER, That if said Mortpagors pay said indebtednass along with othar loans and advances to the Mortgagor by Mortgagee and
raimbursa said Mortgagee for any amounts it may have expended as taxes, assessments or other charges and intergst thergon, then this conveyance shall be
null and void; but should default be mada in the payrment of sny sum 10 expended by the said Mortgagee, or should said note or any part thereaof, or interest
thereon, remain unpaid at maturity, or should the interest of said Mortgages or its assigns in said property become endangered by reason of the enforcemen:.
of any prior lian or incumbrance thereon, so as to andanger the dabt hereby secured, or thould all or any part of said property, or any interest, legal or

. equitable, therein be sold or transferred by Mortgagors without Mortgagse's prior written consent then in any one of said events the whole of the said
. indebtedness shail at once become due and payabla, and this mortgage thall be subject to foreciosure as now provided by law in case of past due mortgages,
i and the said Mortgagee, its agents or asigns, shall be authorized to take possession of the premises hereby conveyed, and after giving 30 days’ nolice, by
pubtrlication once a week for three cansecutive weeks of the time, place and tarms of sale, by publication in soms newspaper publlshed in the county wherein
said property i3 situated, cotlect any rant, incoma and profits nf the premisss with or vﬂthﬂut the appointment of a receiver, to sell the premises hereby
conveyed, as 8 whole or in parcels, in frnnt of the courthouse door, of said County, at public autcry, to the highest bidder for cash, and apply the resulting
net income as follows: First, to the axpense of advertising, selling and comveying, including a reasonable attorney’s fes not exceeding 15% of the unpaid debt
afwer defaylt it the original principal amount of this loan is more than Three Hundred Dollars ($300,00); and, second, to the payment of any amounts that
. may have bean expended or that may then be necasgary to expend, in paying taxes, #ssessments, or other incumbrances, with interest thereon; and, third,
ta the payment of said note in full, whether the same shall or shall not have fully matured at the date of said sale: but no interest shail be collected beyond
the day of sale; and, fourth, the balance, if any, to be turnad over to the Mortgagors; and Mortgagors further agree that said Mortgages, its agents and assigns,
may bid at said sate, and purchese said property, if the highast bidder thersfor; and thay further agree to pay a reasonable attorney’s fee 1o 3aid Morigagee
or its assigns, for the foraclosure of this mortgage in ¢chancery, Should the same be foreclosed said fee to be a part of the debt hereby securad.
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