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Please record & return to:

| m——— " . OWD # 276293-L . L | Renee F. Anderson
: ““TT‘? v | . Stockton, Whatley, Davin & Co.
5 - a 100 West Bay St, -
36/ Jacksonville, FL 32202

ASSUMPTION AGREEMENT WITH RELEASE

THIS AGREEMENT is made this 31st day of __May
MERRITLEL LYNCH RELOCATION MANAGFMENT, INC. FOR

effrey C., Paige and Ma K. Paige
- (here "Bmmma"i. |
- Zhere "ASSUMER"). ' ettt e et

i

_____y 1984 , between

FERERAL ‘NATIONAL MORTGAGE ASSOCIATION, a corporation organized and existing under the laws
of the United States, whose address is 100 Peachtree Street, N.W., Atlanta, Georgia 30303
(here "LENDERM)

for an assumption, and release with respect to that promissory note dated February 12 '
19 79, iz the original amount of $7,500.00 s bearing interest at the rate

of 10.375% percent per annum, secured by a Mortgage of the same date
recordad in 8 Page 207 '

- made by borrower to ohnsgon ociates Mortgage Compan L

secured by the following described property located in the Cnu"ﬁ'ty' of Shelby y
. State of Alabama, | | |

Lot 37, according to the survey of Royal Oaks, -Second Sector, &s recorded in Map
Book 7, page 77, in the Probate Office of Shelby County, Alabama.

ooon 001 nie 745

which has the address of . labama 35080
(herein "Property Addreaa“;; iatrﬁetj icity; %stﬂte and zip code)

WHEREAS, LENDER acquired the note and Mortgage described above by an

- lkm L. U I LT}

. asslgnment dated February 12, 1979 and recorded in the Office of the Judge of Probate
in Book 29  , Page 44l ’ Shelby County, Alabama

WHEREAS, BORROWER is indebted to LENDER under the note and Mortgage described above,

; payable in 360 monthly installments of § 611.55 . due on the 1st day of each

*

mon. 7, eni..
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WHEREAS, BORROWER desired to sell and ASSUMER desires to purxchase such property
subject to such indebtedness and to assume the unpaid principal owing to LENDER, but such -
Deed to Secure Debt requires the written consent of LENDER prior to any sale or transfer
of all or ony part of such property, and a sale or transfer without consent of LENDER
would constitute a default umder such Deed to Secure Debt, and BORROWER and ASSUMER wish
to obtain the consent of LENDER to such sale or transfer;

NOW THEREFORE, for and in consideration of the granting of such consent by LENDER
and of the benefits flowing to each of the parties hereto, they do agree as follows:

1. STATUS OF LOAN. As of the date of the transfer of the property on May 31, 1984
OT as a result of such transfer, payments fo principal and interest on the indebtedness are
curxent, and to unpald principal balance of the indebtedness to LENDER is $ 65,219.42 .
as of such date, subject to payment of all checks in process of collection.

Ze ASSUMPTION, ASSUMER hereby assumed such indebtedness and shall hereafter make all
monthly payments as called for therein, If this agreement is entered into after the date of
the transfer of the property, ASSUMER agrees and tenders herewith an amount necessary to
make the loan current as of the date of this agreement., Further, ASSUMER agrees to abide by
all provisions of such note and of the Deed to Secure Debt securing such indebtedness as
described above, In the event of any default by ASSUMER under the terms of such note or
such Deed to Secure Debt, LENDER may exexcise all remedies available to it under the temms of
such note or Deed to Secure Debt including an action at law against ASSUMER to collect any

‘monies due under the note, and exercise of the remedies contained in NON=UNIFORM COVENANT 18
~of the Deed to Secure Debt, ASSUMER hereby acknowledges that LENDER has made all disclosures
Regulation Z (TITLE 12, part 226, Code of Federal Regulation),

3. FUNDS FOR TAXES AND INSURANCE., BORROWER hereby relinquishes and transfers to
ASSUMER all BORROWER'S interest in any monies which may be hald by LENDER as escrow deposits
: for the purposed of application to taxes, assessments, fire or other insurance premiums,
. or any other purposes for which deposlits are being required by LENDER., ASSUMER assumes
~the liability for payment of any wnpaid taxes, assessments, fire, or other iInsurance and
agrees to continue making monthly deposits for such purposed if required by LENDER,

4, LENDER CONSENT AND RELEASE, LENDER hereby consents to the sale and transfer of
such property to ASSUMER BY BORROWER, hereby accepts ASSUMER as its obligor, and shall
amend its records to indicate the transfer of such indebtedness from the name of Borrower

 to the name of ASSUMER, and LENDER shall henceforth in all vespects treat ASSUMER as its
borrower. LENDER hereby releases BORROWER from all obligations or liabilities under such
note or Deed to Secure Debt, All other terms of this agreement to the contrary notwithe

- standing, the remedies contained in NON=Uniform COVENANT 18 of the Deed to Secure Debt
shall remain in full force and effect in accordance with thelir terms,

| 5. FURTHER TRANSFER OF PROPERTY, ASSUMER agrees that the granting of consent by
. LENDER to this transfer shall not constitute a walver of the restrictions of transfer
 contained in such Dedd to secure Debt, and such restriction shall centinue in full force
| and any future transfer or sale by ASSUMER without the written comsent of LENDER shall
constitute a default of the temms of such Deed to Secure Debt, and LENDER, at its option,
~may exercise all remedies available to it under the terms of such note and Mortgage.

6. Wherever, the words "BORROWER™ or YASSIUMER" are used in this agreement, they
shall repxesent the plural as well as the singular, the feminine and neuter genders as
well as the masculine, and shall include heirs, successors and/or assugns.
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JEZHESS;HHEREOF, the parzties have-executed this agreement on the day and year first above
1ttl!ﬂ- - '

_ BORROWER: ’

. v _A{. , oty
i Witness FOR: JeffreCai. | 4

| -
. M%—/ o Phusy FH{4,
. Witness

FOR: Mary X. aige

-y

i STATE OF NORTR'CAROGLINA & )
' , ) 83,
COUNTY OF wape )

. L hereby certify that on this day before me, an officer duly authorized in the State afore-
said and in the County aforesaid to take acknowledgements, personally appeared

; -*ﬁ_*_ﬂ_{%ff_@yﬁc;ﬂfééﬂﬂ;;@;ﬂf&h@-ﬁ- Paige - ... - - * gl to ‘'me known to be

. v aiai i S
strument, and severally acknow-

'  the persons described in and who executed the foregoing in
. ledged before me that they executed the same.

Witness m{ﬂﬂtgq”an& official seal in the Cuﬁnty gnd State last aforesaid this f;?ﬁLan of

; S .., A.D, 1984 . | |
u-*“ﬁczii7ﬁiLtéﬂibiﬂﬁip ﬂgét44{#1‘
STATH e Notary Public, My commission expires: Ke
Sralt JEAT L .l
R Y 0 R APV ) & /9%
O Rbr . e

0 py I: 2pavid J. ﬂge

Witness TRy TRLTATE =
: TN/A Recording Fea 8 75 9,
: STAIE OF Alabama | ) oo
| ) ss. Index Fee _ —
° COUNTY OF Jefferson
- ) TOTAL § 8.SO

i I hereby certify that on this day before me, an officer duly authorized in the State afore-
" s82id and in the County aforesaid to take acknowledgements, personally appezred
David J. Delie and N/A s, his wife, to me known teo be

the persons described in and who executed the foregoing instrument, and severally acknow-
ledged before me that they executed the same.

Witness my hand and official seal in the County and State last aforesaid this 3lst day of

, A.D. 19 g4 .
(___...--"
2yt

ission expires:_g'msjl
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vy Public, My
LENDER:
| % ", PR A FEDERAL NATIONAL MORRGAGE ASSOCIATION

BY: . . BT
J. C. Billinger

—. BY: /

CATHERINE STUDSTIL

(’ Assistant Ssecretary
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I hereby certify that on this day before me, &n officer duly asuthorized in the State and

County aforesaid to take acknowledgements, personally appeared LG Billinger

t and | L to me known to be the persons described in and who executed

~ the foregoing instrument as Asslstanil Vice President and Assistant Secretary, res-
pectively, of the corporation named therein, and severally acknowledged before me that they
executed the same as such officers in the same and on behalf of said corporation.

?..-i“ the County and State last aforesaid this day of

/ 5’;_“55‘1!‘”*‘3—'.!’ “-i;a‘l Prepared by: Renee F, Anderson
/f 4 é). Cz,g_'-;_.,. R es T “i-—{:;:j‘ C/0 Federal National Mortgage
Notary Public, Ceorgii-saty A g Assoc.
' 8% ¥ a&'ﬁublié-..'é;&rﬂiﬂ- State at Large 100 Peachtree St., N.W,

' -t : .r;"'f -;r
My commission ﬁ%ﬂﬂﬁ,ﬁ_ " sy o iNsiofr Expires April 16, - Atlanta, lr':- 30303
E ' = - - Tt - ' '
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