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REAL ESTATE SALES OPTION '
25500 210 '

3 7 / Birmingham, Alabama 5 ep tem b‘:/l'“ 2z lﬂﬂ
y For and in mnslderatmn of the sum uf¢ 4@ 000.00 . receipt of which is her:ycknuwledgad;_ﬂ_@dxﬁ.tiﬁ h’ ﬁ‘+5ﬂﬂ

rl B CNer E\i C- Wat 20N _, hereinafter called “Seller,” does hereby grant unte’ -3 oh

p"lf—*'h" B WG&\Q“ hereinalter called "Purchaser”, his nominees, assigns, heirs or representatives, the exclusive right and option to
purchase upon the terms nd conditions set out below, the following described real estate together with all improvement, shrubbery, plnntmgs.

fixtures, and appurienances, situtated in Asbﬂhjl County, Alabama:
Address BerkKeley Lane Tnuedene ss
1 b by r
Ll!'g.ﬂ Des:ripliun: Lot I Q Block " Burvgr O O 'l"d 5 u.b WS VN
This option shall be exercisable on or before 5:00 P.M. on j:&!ﬂ“‘» 149 5 by paying to the agent
the earnest money spetified below and by giving written notice to the Seller, e ther delivered in person or by registered or certified mail, addressed
to sellerat _ | |

.

In the case of notice by Registered or certified mail, notice shall be deemed to have been given at the time the notice is properly mailed in an:.r‘[,I -,S
postal facility. Time as used in this paragraph iy of the essence,

In the event this nptmn is exercised by the Purchaser, the option money shall be applied to and shall reduce the purchase price. In the evenl the
Purchaser fails to exercise the option, the option money shell be forfeited and divided equlll]r between seller and agent.

In the event this option is exercised by Purchaser, this apreement shall become a contract to purchase the property on the following terms lnd

conditions: ey
The purchase price shall be § 4’:"'} 000,00 payable as follows: f,::'::
i " Qption Money =

Earnest Money iM OO L
Cash on Closing _.ia_,_o_q_,_o_ o

i %ﬂml estate Situated in Shelby County , Flabame, +o Wit

: I‘La-l \0 E,lnc.k \, according ds ¥he Plat oF Weoddonal y > ﬁﬂbdtum?n ﬂ"}\ :.."f'
g I_-nuﬁ,-.ne,ggl as vecoyded In Phay Boox £ Paﬂ.g, 51, in e Q%ﬂe__ o -
E Ine :rud\ﬂt- ot Provate Hf $h¢lb;{ CM-#Y ‘ ﬂlﬂ_bﬂmﬂ .
-— -

CClear e Svall be Lenrshed and Taxes Shall be Pq'id ded Cugrent o
by Brad tord E.Watson and Bevertey C.Watson. Lrom Lapd Ty rLe (,*,'}59(

L 6}
The undermgned seller agrees to furnish the purchaser a standard from title insurance policy issued by a company qualified to insure titles in

"Alabama, in the amount of the purchase priece, insuring purchaser against loss on :m:nunt. of any defect, or encumberance in the title, unless herein

excepted, otherwise, the earnest money shall be refunded. In the event both owner's and mortgagee’s title policies are obtained at the time of closing,

the total expense of procuring the two policies will be divided equally between the seller and the purchnur
Said property is sold and is to be conveyed subject to any mineral and mining righta not owned by the underzigned Seller and subject to present

zoning claasifieation —— _,and ~— being located in a flood plain.

The taxes, insurance and aecrued interest on the mortgages, if any, are to be prorated between the Seller and the Purchaser as of
the date of delivery of the deed and any existing advance escrow deposita shall be credited to the Seller. The Seller will keep in force sufficient hazard
insurance on the property to protect all interests until this sale is closed and the deed delivered.

This sale shall be elosed and the deed delivered on or before Qimw'_y 4_ [i€5 except that the Seller shall have a reasonable length of
time within which to perfect title or cure defects in the title Lo said property. Posseasion is to be given on delivery of deed, if the property is then vacant:

otherwise possession shell be delivered = ™ days after the delivery of the deed. The Seller hereby authorizes

E—— = e —— to hold earnest money in trust for.the Seller pending the fulfillment of this contraet,

In the event the Purchaser {aily to carry out and periorm the terms of this agreement, the earnest money and cption money, as shown herein,

shall be forfeited as liguidsted damages st the option of the Seller, provided that the Seller agrees to the cancellation of this contract and said
! earnest money and option money so forfeited shall be divided equally Between the Seller and his Agent..

i THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE 1S NOT SET BY THE BIRMINGHAM AREA BOARD OF REALTORS,

BUT IS NEGOTIABLE BETWEEN THE SELLER AND THE AGENT, lnd in this contract, the seller agrees to pay
e e ——— T —=— e A% their agents, a sales commiasion in the
| amount of, - — . — ——— " fot negotiating this sale.
| The Seler agrees to convey said property to the Purchaser by — warranty deed, free of all encumbrances except as
: ::]T::m:::dft out and Seller and purchaser agree that any encumbrances not herein excepted or asaumed may be cleared at time of closing from
pr

Uniess exupted herein, Seller warrants that he has not received any natification from any governmental agency of any pending public improve-

. ments, or requiring any repairs, replacementas, alterations to said premises that heve not been satisfactorily made, which warranty shall survive the
_i' delivery of the above deed.

This contract states the entire agreement beiween the parties and merges sn this agreement all statements, representations, and covenants
heretofore made, and any other agreements, not incorporated heretn are void and of no force and effect.

4.‘.,,,._ A 4

Witness 1o Purchaser’'s B ignature: . Pureh “‘ / (SEAL}

. . — al H.-nﬁ.-.- / jﬁdﬂ..—. oL

TRhip e o Purchaser rd '. (SEAL

- - ; uu*;—f_ .
/U3 et Vo Fatf
Ao ;+ ...r_..i’." g _....; , e 'a?

uh 1o Selier's Signature Pfd 2 7@: H& LA‘-"Q (_‘K/ﬁ\ : ///QL/
' N rlll,ir? 3 (SEAL

\ /Seller I5EAL)

Eeller ISEAL
Receipt is hereby acknowledge of the earnest money [0 CASH CHECK as herein above set forth ’

| {Name of tirm)

| By _ ——— QE #OS"‘H

d ) 4 SS oo




This 1s to notarize the signatures of John T, Watley, IV and Beverly C. Watson

s /]

tary Pullic

I, . .
L, v ATHE 3

Fvrirag July 11 1782
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