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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

SETATE OF ALADL :
COUNTY LABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Shelby :

Robert B, Megginson,
{hereinafter called *“Morcgagors”, whethar ons or more) are justly indebted, to

Robert L. Robinson, The Homestead Joint Venture
(hereinafter called “Mortgog2e™, whather one or mare), in the sum

of Scventeen Thousand Five Hundred dollars § 00/100-----"c e m - Dollars

(3 17,500.00 ), evidenced by
One Promissory Note of even date

™

And Whereus, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

payment thereof,

NOW THEREFORE, in consideration of the premiscs, anid Mortgagors,
Robert B. Megginson,

and all others executing this mortgage, do hereby grant, barguin, setl and convey unto the Mortgagee the following described
rean] estate, situsated in Shelb}r County, State of Alabama, to-wit:

Lot A, Sector B, according to the survey of The Homestead, as
recorded in Map Book 8, Page 167, in the Probate Office of Shelby

County.

Except mineral and mining, oil and gas rights, and all rights
incidental thereto.

Subject to restrictions of Grantors, copy of which is hereb}
acknowledged by Grantees, also subject to roadway, power and

w Wwater easements and all maaters of public record.
o
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Te Hava And Tnm sbave granted y unto the u“llu. Mortgages's auccessors, heirs, £na
aver; xud for the purposs of further lntunl:ln I"ﬂl payment of sald indebtedness, {he ondersigned agrees to pay iE Hu:e: :::
assessments when impossd legally upon nlA'prmun. and should default be made in the payment of same, the sa d o
may at Mertgugee's option pay off the same; and to further vacure ssid indebledness, first above named ““"““E“‘h "II-‘.‘ ‘:“ F
keep the {mprovemarts on n}’d real estate Insured ﬁdmt joss or damage by fire, lightning and tornudo for ¢ ]ﬁ uir w
reasonabls jusorable value thersof, in companiea satisfactory to the Mortguges, with lass, il any, pa zbie to said ““E'E_ '
as Moripagea's intereat may appear, and to promptly deliver said policles, or any renewa] of said policics 1o suid H“E‘E;f“:'
and if undersigned kil to P asid property insured as sbova specified, or fail to deliver snid insurance policies to said Murts
gagee, then the maid Mortgages, or assigns, may at Mo gee's aption insure said property for said suin, for Hnrlgngua:. ;
own benefit, the policy if collected, t0.ba m'ﬁlud on sald Jndebtedness, less cost of collecting same; &ll antounts so expcn {;
by asid Morigagee for taxes, misesaments or insurance, shall becoma a debt to said Mortgagee or assigns, additional TI the
debt hereby apecislly secured, and shall be covered by tilf Morigage, and lear interest from date of puyment by said Mort-
gagee, or assigns, and be at once due sand payabls. :

Upon condition, however, that i the sald Mortgagor pays said indebtedness, and reimburses suid Morigagee or asxigns
for nn?:muunu H-;rtpzul 'mlr have sxpended for m:.];_:m:mtnh. and insurance, and interest thereon, then (his con-
veyanca 1o be null and void; but atould defaolt ba made in tha payment of any sum expended by the said Mortgagee or a3-
siyns, or sbould mald indebtedness hereby sscured, or any part thereof, or the interest thereon, remsin uagaid ri"- "‘““{' ”
or should the interest of said Morigages or ansigns in said prnpcrti; bacome andmiered by veason of the ec orcement o
auy prior lien or incumbrance therson, so as to endanger the debt by secured, then in any ope of suid events, the whole
of aaid indebtedness hereaby apcured shall at once begome due and payable, and this mortgage bs subject to foreclosure as now
provided by law in caxe of past dus morigages, and the nafd Mortgages, agents or assigny, shall ba luthnn::d' to take posses-
sion of the premises bereby copvaysd, with er withont first taking posseasion, after giving twenty-one days' notice, by pub-
lishing once & week for (hres consecutive weeks, the tima, plice and terms of sale, by publication in some newxpaper published

" {n said Coun*v and State cell the same fu lota or psrcels or en masse as Mortgagee, agents or assigns deem best, in ff?ﬂ'f f‘_f
the Court Hooss door of sald County, (or the division thearsof) whera paid property is located, mt public vuisry, Lu the highest
bidder for cash, sud apply the prmoil of tha sale: Firat, to the axpense of advertising, selling and conveying, including a
ressonable atlorney's fae; Becond, to the payment of any amounis that may have been expended, or that it may then ba neces-
siry to expend, In rnr.’nz insuranca, taxen, or dther imumhnn:n,. with Interest thereon; Third, to the payment of said
indebtedness in full, whather the sume aha)l or shall not' have fully matured st the date of said sale, but no interest shall be
eollected beyond the diy of ssle; end Feurth, the balance, if any, to be turned over to the said Mortgapgor and undersigned
further agres that ui-{ Mortgsgee, sgents or assigns may bid at ssid sale and purchase said property, if the highest "fd'k"'
therefor; and undersigvad further sgres to pay a reasonabla attorney’s fee to said Mortgapges or assigns, for the foreclosure
of this mortgags In Clancery, should the sams be so foreclosed, said fes to be a part of the debt hereby secured.

N WITNESS WHEREOP the undersigned |

™
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r—huhumhld . slgnatore and seal, this of ~,19 _
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e L ' T , | ' , & Notary Public in and far said County, in said Stute,
—— hersby eortify that
= whose name signed to the foreguing conveyance, and who | known to me scknowledged before me on this day,
:’Em being informed of the tontents af the conveyance executed the same voluntarily on the day the same beurs date.
- Given ander my hand and officia} seal this . day of . 18
— L - Notary Pullic.
- w — — — —_— ——
‘=THE STATE of .
uoum}
L . & Notary Public in and for said County, in said State,
heraby certify that . |
whoss name ay of

& corporation, Is sizned to the forepolng contveyance, and who ia known to me, acknowledged befora me, on this day that,

balng informed of the contents of such convey . :
for and &3 the act of said corparation. suce, he, aa such officer und with full suthority, executed the same volunwurily

Given under my hand and eificial seal, tbis the dlr.o{ , 19
' e ¢« Notury Public
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