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[Rev, 11-3-33} FARMERS HOME ADMINISTRATION

ASSUMPTION AGREEMENT

(New Terms}

TYPE OF LOAN

Q Yes _ E‘Nu

{ ] Transfer for full amount of debt - [Race{(Ethnic Code) Check One
RH Transfer for less than full amount of debt

rsr':;l iv) ] Eligible Transferee Caslt gg

[] oimecT [X] INSURED EX] Ineligible Transferee, ,

THIS AGREEMENT dated a5 of ..o AOGUST 24 1985 | between the

(Date Intevast Avorued Through on Statement of Account)

United States of Ametica, acting through the Famsers Home Administration, herein called the Govemment, and __._

" Harold E. Walden, Jr. amd Jonl Jean Walden
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herein called the assuming parties, whose post office address is Route 2, Box 68, Columbiana, AL 35051
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[~ WITNESSETH:
b‘.*? WHEREAS the Government is the holder or insurer of loan(s) evidenced by certain debt ingtrument(s) executed by the present

e el - P g e

EE debtor(s)* ... Donald W. Crumpton and Rebecca Crumpton
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 Tgh Case Number 01-59_5
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§ KIND OF
INSTRUMENT
Promissory

Py [e) o S

Promissory
Note

»~

';, WHEREAS in conaection with such loan(s) the following described security instrument{s) were tuken on propesty described

Shelby .. County, State of . Alabama :

thesein and located in -

=
INSTRUMENT EXECUTED

BOOEK, VOLUME, OR
DOCUMENT NO. PAGE

kil IR AL

NOW THEREFORE, in consideration of (i) the nmngtiun of indebtodness as herein provided, and (ii} the Government’s coar
gent to such assumption end to conveyance of transfer of secutity property to the assuming parties, it is agteed as follows;
* List all persons presently liable under notes, boads, or sssumption agreements,
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1.  The assuming parties hereby jointly and severally assume liability for and agree to pay to the order of the Govern-
ment, or to the order u? the insured lender through the Government if and when an insured lender is the holder of said debt
instmment{sg, at the office of the Farmers Home Administration shown below, the amounts, and at the times, specified in
following subparagraph (a) or (b) designated by an X in the appropriate block:

' SIXTEEN THOUSAND
a} Of the entire unpaid indebtedness under said debt and security inscrument{s), the sum of _~_ ... ... 0. . 0.
NINE %E{ED ANDP

.................... EIGHT AND NINTY/100 gojiars ($ 16,908.90 .} with interest thereon at the rate of13..0000Q
percent per annum from the date hereof, as follows: WO, HIUNDRER, FIETY..THREE..AND_NO/1OQ. e
dollars (8 ....233.00Q.............} on or before September 24, l3RF __TWO HNDRED..ELETY.THREE AND...... .
JNQARAG s s nemen . dollans (8 ..223.00 ... ) on or before 24th of each month thereafter
final payment of the entire indebtednass hereby assumed shall be made on or before __August._24.. excent that
S L 19 94 ... | | : |
{77 (b) Of the entire unpaid indebtedness under said debt and security instrument(s), the sum of e armnn

etereeeasevammnrrensen remeememsameeeninemsees G OHATS (B (oo ere e eceieenee-- ) principal, with interest thereon at
the rate of ........... «-e—mee percent per annum from the date hereof, plua . N —
vamsmen memmpina . dollars {$ veonvemnesameeseeeee ) accrued intereat a3 of the date hereof, with-

. out interest thereon, which accrued interest is included in the first installment written below. The principal and interest shall

" be due and payable "] on demand or [] as follows:
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And a final installment in the amount of any remaining portion of the indebtedness hereby assumed which shall be paid on or
 before , 19 . |

Interest hereafter accruing shall be due and payable on the same dates as pﬁncipﬂ installments.

" 2. The provisions of said debt and security instrument{s) and of any outstandi zlp'etment: executed or amsumed by
the present debtors pertinent thereto, shall, except as modified herein, remuin in full force and effect, and the assuming
partics hereby assume the obligations of and agree to be bound by and to comply with all covenants, agreements and condi

" tions contained in said instmm:nts:} and apreements, except as modified herein, the same a3 if they had Elﬂfﬂh‘.‘d El'lfm a3

. of the dates thereof as principal obligors, including any obligation to pay the Government an insurance charge in addition to
interest, if and as provided in any such instrument(s).
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3. This :g;r.:\lcment shall .l:-'m :Iubjﬂ:l: to .p-rmnt regulations of the Farmers Home Administration and to its future regula
tions which are not inconsistent with the express provisions hereof.
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A 4. When the loan(s) nereby assumed is held by an insured lender, prepayments made by the assuming parties may,
w except for final payment, be retained by the Government and remitted to the holder on an annual installment due date
. basis or other basis established by Farmers Home Administration regulation. Final payment will be remitted £mmpd .
The effective date of every payment made by the assuming parties shall be the date the payment is made by them. The
Government will pay the interest to which the holder is entitled accruing between the eftective date of the payment and
the date of the Treasury check to the holder. " ASSUMING PARTIES:- - . . -
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Harold E. Walden, Jr.
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J { J EEH Waiden
UNITED STATES OF AMERICA

By S&.%.M; - ——— -

& U.S.GPO:1983-0. 784-007 /8554 Earl Nichols

i-!-

BOOK.

i

. | FARMERS HOME ADMINISTRATION {Title)

L P. 0. Box 797, Columbiama, AL 35051
) (Address of County Office)




ACKNOWLEDGMENT

STATE OF ALABAMA )
COUNTY OF SHELBY )
I, the undersigned authority, a Notary Public in and
. for said County, in said State, do hereby certify that HAROLD
| . WALDEN, JR., and JONI JEAN WALDEN, whose names are signed
to the foregoing Assumption Agreement and who are known to me,
“acknowledged before me on this day that, being informed of the
contents of the instrument, they executed the same voluntarily

on the day the same bears date.

Given under my hand and seal this W day of

Notary Py¥blic

MY COMMISSION EXPIRES: /3/

STATE OF ALABAMA )
COUNTY OF SHELBY }:

I, the undersigned authority, a Notary Public in and

soox 474 px 574

for said County, in said State, do hereby certify that

Earl Nichols , whose name as County Supervisor ,

Farmers Home Administration, is signed to the foregoing Assumption
Agreement, and who 1s known to me, acknowledged before me on

this day, being informed of the contents of this instrument,
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he, in his capacity as County Supervisor , Of

the Farmers Home Administration, and with full authority, executed

the same voluntarily on the day .the same bears date.

Given under my hand and official seal, this _24th

day of August ¢ 1984. '-‘”

@14&4 ip %,wa |

{// Notary Public

MY COMMISSION EXPIRES: 7/6/86
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