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THIS MORTGAGE (“Sccurity Instrument’”) is given on e Bugust 23 -
19.84 .. The grantoris ........Cynthia H. Lewls, an unmarrded woman ... .
e ageronera e nengeenngasenesersaangogansesnnensgsessacopes [ BOTTOWED™). This Security Instrument is given t0...... LSt
Southern Federal Sayin HﬂdL':'anrAfrwmz'lm":-ﬂ)”r whichis organized and existing
under the laws.of ........united States of America | and whoseaddressis ....F..0: Drawer 2740,
Borrower owes Lendér the principal sum of ... F1fty=-Eight. Thonsand. and. ne 100 mrmnmsemmmmmmns ..

Tty —=mmom... Dollars (U.S. §....58,000.04......... ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on ......SeRLembeX.. Ly 201 A i
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

severeenenes THiS Security Instrument

modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower’s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located in ............ SRELDFce e County, Alabama:

Lot 5, according to the'surfey of Chaparral, Third Sector, as recorded
in Map Book B8, Page 165, in the Office of the Judge of Probate of Shelby
County, Alabama; being situated in Shelby County, Alabama.

ﬂﬂL Reference is hereby made te the Rider to the Mortgage which is incorporated
herein for all purposes.

The proceeds of this loan have. been applied on the purchase price of the
property described herein, comveyed to mortgagors simul tanecusly herewith.

which has the addressof ......... 2106, Chandabr ook, Dl e eeienrieesressy sersersrssssesmenene BELDEM, L,
[Street] [City]

Alabama ........... 30X28 s (“Property Address”),
[Zip Code]

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Secunty Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ST

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("‘Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are calted Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires 1nterest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the sscrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, o later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionty over this Security Instrument, and leasehold payments or ground rents, 1f any.
Horrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ;

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

w4 prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an

(&) agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

{7 Y the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

g notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

v insured against loss by fire, hazards included within the tertn “extended coverage’ and any other hazards for which Lender
wie+4 requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
g unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
; Lender shall have the right to hold the pnlicies and renewals. If Lender requires, Borrower shall prﬂmptl y give to Lender
all recmpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the | insurance

carrier and Lender. Lender may make proof of loss if not made prﬂmpﬂ}’ by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Horrower abandons the Property, or does not answer within 30 davs a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property 1s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exteni of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Sequnity Instrument, or there is a legal proceeding that may significantly affect
Lender’s nights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal] give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial takimg of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secursd immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower. S

3
-

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cqndemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender is authorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due. P

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amqu’r{t’pt‘ “fh payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lenderto any successor in
interest of Borrower shall not operate to release the hiability of the original Borrower or Borrower's successors 1n interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

1I. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the-interest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this &nd the provisions of this Security Instruoment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohshited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: () pavs all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts tn the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: | £

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but rot prior to acceleration under paragraphs 13 and 17
uniess applicable Yaw provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default: {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action te assert the non-existencé of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall ke entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give 2 copy of a notice to Borrower in the manner provided in
paragraﬂh 14, Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in
RUTOINE 1.+ L= & » S County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it. _

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {(in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

¢~ Instrument without charge to Borrower. Borrower shall pay any recordation costs.
L0 22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of |
o curtesy and dower in the Property.
% 23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
wH  supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Secunity
AfD  Instrument. [Check applicable box(es)]
e Adjustable Rate Rider Condominium Rider 2-4 Family Rider
% (Graduated Payment Rider Planned Unit Development Rider
’ ®k Other(s) [specify] Uniform Mortgage Rider
: By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with 1t.
" Witnesses: .
/é i »-LA«)[/ ........ LD . ....(Seal)
- Cynfhia H. Lewls Bonrower
o R ettt are bt er b v {Seal)
J —Borrower
' STATE OF ALABAMA,. .. ... Shelby . ... ... .. ... County ss:
i
Onthis.. . 23vd....... day of . . Augyst, , .. 19,84 1,... .. the undersigned . .. . .. ........
; a Notary Public in and for said county and in said state, hereby certify that. . Cynthia H. Lewis, an unmarrie
B (o) 17\ s W AU , whose pame(s).... 18 ......... signed to the
' foregoing conveyance, and who. .. .. s ...... known to me, acknowledged before me that, being infarmed of the
i contents of the conveyance, §.he. . executed the same voluntarily and as. . . her . . .... act__m:t' ths day the same
: bears date. R ,f‘.}:.h S
! Given under my hand and seal of office this the #2L<¢ .., ... dayol..... August - 8 L0419 84
i e o _.r-..__:- .',- .
1 . o ¥ -1 g
My Commission expires:  4/9/87 ORRRRT o v
i R R gl P A i o ar¥e v e \\-.i.; ]
{ :'T#E‘.:E gt e Mt ,_"":
g ¥ Commisslon Expires Aprl! O, 1855 =, ;ﬁ; -':7’ o e
Eﬁ: This instrument was prepared by . . . Courtney H. Mason Jx., 2037 Valleydale R S9N - Bh?;; 4‘?}1'
%‘.
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. t W UNLFORH TCAGE RIDER

The rights and obligations of the partics Lo the Hortgage te which this Rlderyds
St ached and the Note which {t securos are cxﬁrQSHIy made subjcet to this Ridor. *n :he
cveat of any conflict Letween Lhe provisiong of whils Rider and the provisicons of
urtyage or Note, the provisions of this Rider shall contvol., To the cxtent the, ave ot
wadified by this Bider, all the terms, conditions aud other provistons of the durce;
Lote remaion tn full force and eflfoect.,

e

CEEe

1. The Borrower agreas that the mortyapee (the "lLendor™ ), the Alabama lHoucing Flnaece
fHuthnrity {the ".r‘mt:hnril:y") or Lhelr successors aor ansiygns may, at any time and wicthout
prior notice, accelerate all paywents due under the ifortpgage and Note and exereise any
other remedy allowed by law or provided by the Mortyage for breach of the lortyape or Note
ff:

(2} All or any part of the Propecrty or any intervesnt theveln s sold or transferved by
_ .t or by operation of law, excluding (i) the creatloa of a llien or encumbrance
i, . 1 liate to this Mortgope uader a UPAG loan permitted under the Authority'n Prugras
Coicrifarg, Y83 Sarles - (ti) the creation of g purchuise moacy securlty Interest for
ot boel anpliances, (1H1Y a transfer by aperation of Thw upoan the death of a Joint
tenant, of {av) a Liaustoer to o persoen assumlng the Mortgape and the Note gecured thoreby
in accordance wlith the teems and requirements of parayraph 2 hercot,

(b) The Borvower falls to ablde by sny agreemeants winle with the Avthority, or the
Lewder, or 1f the Lender or ghe Asthority {iada any scatement contatned in the Elfjgibic

[~ Borrower Atfldavit or any other document ¢xecuted by the Dorrower to be unttue, inaccurate
o °7 inccauplece, or '

CZE (c) The Borrower falls to promptly supply any {oformmatrion or docunent which th

é lender, ot the Authority vay reguest to verify compitance with tine conditions ot the
N aarhority's Slogle Family Mortpapge Revouwae Bond Propgram 19813 Sertes I under which the loan
W9 0 cvidenen? by the Mortgage and Note was provided,

-y
The “ozrover wnderstands that the Autherity and the Leasder have relied upon statements
%‘:UHL.!{H('-.’- i-vothie Eldigible Dorvower AtEidavit and all obther documents subwleted 1o support

of the loon a2andlicacion in the processing, flnancing and granting of this lean. Hnon

dl scuvery o0 Jiaud or migrepresentation by the Borrower with reapect to any faformatien
nrovided by Th2 Borrower in the Loan application or Eligible Borrower Affidavit executed
in connectiw with the Note, thae Lender or the Authority may, in thelr sole discretion, by
vritten notince to Borroewer, decliave all obligations secured by the Hortpage and all

: ebligations payable wnder the HNote immediately due and payable. Borrower chall snoetify the
Lewder and the Authority proaptly in weltiop of any transaction or ¢vent which mo, gtve
rise to a right of acceleratlon hereundey. Dorvower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach ol tae
covenant of notlce sct forth hereln or by reason of such fraud or mlgrepresentatiou.

damm_na . ) e — e . e - -

all e w i i

2, The Mortgage and the Note securad thereby may only be assumed by a perusen
qualif{ying as an "Eligible Dorrower” uader the Authority's 1983 Serfes , Program
Guidelloes, as in cffect as of the date of such assumption, and in connaction with a
transaction widlel meets ail of the requivements of the assumption provisions of bnth the
Proyram Cuidelines and the Ovigination, Sale and Scrvicing Aprecment centered fnto by the
fntharlty and the Lender, both us in coffcece as of the date of sucly assumption, the
cuall fieattion of such person and such teaunsaction belug subjent to the prior writren
approval of the Trustee and the Adwmiuistrator oe Lhetr respective deslpnees, which
approval may he granted 1n the sole discrecion of sueh parties.

L

o ol e T AN L TR e e T e

- k.=

1. Under the provisioas of the Internal Revenue Code of 195%4, as amended, and the
Provedures and Repgulations promalpated chercunder {Lhe "Tax Acr”™), the Authority has
clocted Lo credit cortaln lavestment earnlogs, {f any, from the proceeds of iis Boudy Lo
morteapgars unddr lts Single Famlly Mocegage Reovenuwe Bood Propram 1983 Serlest for wo loang
ag ook eredit Is requlred to keep the Interest on the Bonds exonpt from federal Incane
t.rablomn, Ag a aortyapot uader chie Propram, the Vorrower b cutftled o recefve o portinn
ol the wouwnt, If any, required by the fax Act to be credited to such lorrower. The
anoent ol Lhe Borrower's credit shall be Jeterwboaed by the Avthority In 1es sole
Jiaeretdion consisteat with Scction 10JA of the Tax Act.  The bBortower acknowledpe, and
ayrevs that the amount crodited to him, 1f any, will be treated for all purposes as a
apincipal payment or prepayment on the Nore securcd by this Mortpgage, and will act be pafid
Jirceitly to the Borrover.  In se eraditing, che Authority assumes no responsiblility as to
Ehi: Lreavment of this crodit tor parposcs ol the Borrower's lederal focome tax and the
hotrower ovcepts fall responsibility for same.  The Authority will make credies, 11 .0y,
on oan annual basts or at more frogeert intervala ae fts discretion or at the time the

doaitiage 1s tully discharged.  The Authority is under ao obligation to mrximlze the credit
; aF La carn any credit,




T w4, (a) M the cradle ser lorth o paragraph 3 above bs omade on an anoual bysis, a

C deterasination as to the agount of the credit will be made on an annual bhakis estabiinhied
oo thie Authority with respect to mortgayes outstanding as of the determinntlion dite.
fj-['f'{itl; will not be made with respect to any pactial annuat perfod the Mortiagse iy
outatanding following the annual Jdetetmination date unless (L becomes snccessary to so <o
tpy npader to comply with the Tax Avt.  The amount ol each anoual ¢redit will be treatoed as
a printiaal payment or prepaymnent aod will be credited by the Authortty against the
principal balauece due on the Hoteo Nu reduction will be made fu the Tevel nonthily payment
stated in the Note. ‘The allocation of thoe amount of the wonovdizavlon piyment will he
atiasted as between principal and laterest to take inte acevount the prepayment.  The
porrower will be adviscd anoually as to the amount ol any paywent or prepayment which has
ey v credited, and the outstambing principal balance of the Hate (ollowing rhe payment
or prepayument. The Borvower must make monthly payments regacdlicess of credits untf! the
payaents and credits conpletely amortize the Boriower's delbt,

. (h) In the cvent the credit is made at the time the Hovtprape {5 discharped, 3
decerminatlon as to the wnount of credit will be made o5 ol the anaual determination date
raranlisned by the Authority which precedes the date of discharge. Credits will not be
tade wiln respeet to any partial anmual perfod the Mortyapye s outstanding following such
avcaed sctenalagtion date, To the extent necessary, any halance of the credlt, raaaining
alcer the princlpal of the Note has been fully pald, will be appllied agalnst fotorcest
siayaenl s due on the Note. Notlce will also be glven to thye Borrower 1f a: any cime the
atn L o the ceredlt dae the Borrower e¢quals or execeeds the priacipal balance 0 the ote,
and Firal settlement will be made accordingly.

LHOTICE T8 BORROWER .

Tidls DICUMENT SUSHTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DU MOT SEGH 3T CNLELS YOU
HAYE KEAD AND UNDERSTOOD 1T,

I becehy consent to the modifications of the tevm: of the Mortgayre amd Hote walolh are
cont tlned fny thls Rider.

pated this 23rd  day of __ August , 1984 | t

; Slynatue ‘*vé!é’—m* Jio . slhpnature e
l Prleted Cynthia H. Tewi _ Princed o B

pook 404 it 388

I o : Fff,‘! i
! o ' AT 2 A f..ff"'.‘ |
STATE OF ALABAMA, ) Mg Tax 8700 98 Al 24 >l

: R /.00 — }.’ﬁ
Shelby  county, ) _\_j,jfj ____,f___ﬂ-""" -w_i:" Y & 53

J03.00 O T e

B N T . al s e I

lv._the_undersigned . wamotary publlie In amd fou sald county, In sald State,
ln'l'rh:.r ‘3L'rtilj*l'th‘1t_c,ﬂlthiu,_l.ﬁﬂiﬁ_____- whosae n;mw(.t;} i.Hfm Hlpjﬂt.‘tl tor the torepaings
. pider, ond who is/300e known to we, acknowtedped before tme on thils day that, being inforued
i cf the contents ot the toregolng Rider, Be/she/ oK executed the same voluntacily on the
’- day the same beatts datee, | '

b oamremmeefie m e s

Civeon wunder my haod and obt fclal seat ehis 23xd g,y ot Auqust , 1984

- —+
T .\T A -

o ————
¥ .
1

1.I.." 1

Notary 'ab Lis

; .
:' : My Commission Expires ApFU 9, 1887

'IE F'brra )

i 1 Cottn ] s fon Al Dt

: Ty Coming g apiress 470987 o

! Tl fnstrameat was prepared by Courtney H. Mason, Jr. . ._.
Addvess:  P. 0. Box 360187, Blﬂp_lﬂgham;_ﬂw 352%?__01‘8_?__#__,_ e
i

J

L B N T




