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Thrs mortgage prepared by
THIS INSTRUMENT PREPARED BY:

John Hollis Jackson, Jr.

- —frttarnes at-LOaM
Box 1318

— - Glanton, Alabamia 35045 ———————

Tha State of Alabama,
_SHELBY COUNTY

REAL ESTATE MORTGAGE

THIG INDENTURE, mede and sniwred in1a on the date wribien below by and between

Charles W. Wade, III and wife, Barbara D. Wade

(Hereinahier mongagor) and COLONIAL BANK - .

, - . -- {hereinatier morigapee!. d
WITNESS: That wherass the undersignad Charles w' wadE” IIL and Wle, Barbara D' WE -E

N - % & =
justly indebted 10 morgagee in the principalsumef_1D1YEty-8iX Thousand Three Hundred Fortvyv-three

and 10/100 ------ e ——— N T T T E e e m e —— - — = Dolars 186,343 .10

receipt of which s hereby ackrowledged, and which is evidenced by negotiable promissory noleis] of even date herewith, with interest ps sa1 forth

July 20, 1985

in sand noteds] and it not sooner paid with the final installment due and payable on

NOW THEREFORE, in consideration of the premises and one daliar paid to said morigagor on the deirvary of thit instrument, and in furthar
consideration of said indebiedineas. as evidenced by s noles, and any other indebiednesg now or hereahter pwad 1o moMgagee, moripagor has
granted, bargained and sold and doea by these presants grant, bargain, sell and convey unio the morngapee in fee simple, the 1ollowing cescribed
real es1ate in

Shelby Countvy - Stare of Alabsma to-wit:

A lot or parcel of land lying and being situated in Calera,

Shelby County, Alabama, and being better known as the 0Old Western -
e Auto building and being described as follows: Beginning at the
~H jntersection of 12th Street and 16th Avenue in the Town of Calera,
'€ Shelby County, Alabama, run 25 feet along 12th Street South on the
., fast side thereof to the point of beginning, from said point as
the point of beginning, continue to run in said direction along
said 12th Street for 25 feet: thence run at a right angle east for
150 feet to an alley; thence run at a right angle north for 50
feet to the south side of 1l6th Avenue; thence run west along the .
South side of 16th Avenue for 75 feet:; thence run at a right angle
south for 25 feet; thence run at a right angle West for 75 feet to
the East side of 12th Street. Lying and being situated in the
Town of Calera, Shelby County, Alabama, and including all improve-
ments situated thereon.
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COLONIAL BANK
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TOGETHER wnth all and singular the tenements, herednamenis and appunenances thereof, including 8l fixtures and anicles o pamsonal
propErty now Of 81 8Ny time hereaher anached to or used 1N any way in cONNEction with the use, pperation and occupstion of the above described
1eal es131¢, #nd any and alt buildings now of hereafier erecied thereon Such fixtures and ariches of personal property mcluding, but without being
Tmued ta. all screens, awnings. storm windows and doors, window shades, inlard floor caverings, shrubbery, piants, stoves, ranges, refnigerators,
balers, 1anks, furnaces, radiators, and ali heating, ighving. plumbsng, gas. electric. ventilaung, refrgersting, ait-condmoning #nd incinaraling
equipmen; of whatspever kind and nature, excepl housebold furniture not specifically enumerated herein, all of which fixtures and enicles of
persanal propeny are hersby deciared and shall be deemed 10 be fixlures and accessory to the lreehold and & pan of the raatty as between the
cares hereto, their heirs, axeculors, adrministrators, successors and assigng, end abl persons cleiming by, through or under them and chall be
deemed to be a ponion of the security lor the indebiedness heren menvoned and to be subject 10 the hen of this mongaga.

TO HAVE AND TO HOLD 1he sbove granied premises with 1he rights, improvenents and appunenances therpunio pelonging of In anywise
appenaining unto mongagee, and unto the heirs, successors, and assigns of mortgagee, in fee simple. And mongapgo: hereby convenant and
represent to and with mongagee, and the heirs and assigns of mangagee, that mongagar is seized of an indeleasibls estare in fee simple in and to
caid propeny Znd thal mongagor have 8 good right 10 sell and convey tha same as aloresaid: 1ha1 said properly is free and ciear of all hens and
gncumbrances except as stared above; and 1hat mongagor wili forever warrant and delend 1ha title therelo, together with the quiel and peaceabie
possession theseol, unto morngagee and the successors, and assigns of morgagee. against the lawful claims and demands of all persons
whomgspewver.

TH!S MORTGAGE IS MADOE SUBJECT TO THE FOLLOWING COVENANTS, CONDITIONS AND AGREEMENTS, NAMELY:

1. Mongagor promiss and agree 13 pay ot 1he preparauen snd recording of these presems and all lawful costs, charpes Bnd expenses,
mncluding atiorney’s 1ees, incuned by mongagee by reason ol any proceedings in Courl, or otherwise, necessary o enforce the provisions of
colsclion thereof in any mannet, inclugding the delense on a bill lor accouming or redemplion and whether made with of withou a sale thereof, and
the same with inierest a1 the i2ie ol eight per centum per annum, or the hghest /a1e aflawed by law, whichawvarl is greater, to be fully secured
hereby, '

2. The morigagor promisa and agree to pay all 1axes and other Yawful charges and assessmems which may be imposed upon, of levied against
said piopeny bafore the sams become delinguent, o long as the debis heieby secured remain unpaid; also 1o keep the buildings on the above
described piopeny inswied agains! loss by fue, lightning, 3nd 10rnado tn SOoMe INSUraNce Company or compenies satisfaciory 1o the mongagee, to
their full insurabie value, untit the indebtedness secured hereby has been fully paid; all policies caried on said buildings shall contain 8 loss payable
or New York standard mongage clause in favor of the mongagee and shall be deposiived with mongages.

3. The morigagor shall pay all debts which are secured hereby promplly when due, 10gether with interest thereon as herein provided, time
being of the essenca of 1this morigage obligation.

- 4. The mprigapor promise and agree 1o kesp all buildings and other improvemenis on said real esrate in as good condition as at the present

. 1ime, and if the foan hereby secured s on farm lands, will permit no waste and panticularly the cuiting and removal of Timber therafrom, except lor
-1he ordinary and necessary requiremenis of the farm.

. .. E. tn the event of ihe failure on the part of the mongagor 10 pay said taxes and other charges and assessments before the same become
Yer delinquent, or 10 keep said buildings insured againsi loss by fire, highining, and 1ornado as heren above recited, the monpages at fis Dplon is
‘hereby empowered to pey said taxes, charges and assessments and insue said propeny and pay the premivms an said insurance and in enher of
fuch events the sums so expended by morigagee with interest thereon at the rata of eight per tentum par annum, of the highest rate allowed by

law, whichevar is gremer ghall be fully secured hereby. Provided, however, 1that the exercise of this option shall no! be held or construed Bs & waivarl

s i tha default, bul 1his morigage may atso be loreclosed as herein provided,

== &. Thai a!! said notes eforesaid, bolh pringipal end imeress, and a1l olher debts evidenced or secured by this mongage, shall baar interest ar the

. rate of eight per centum per annum, of as provided in the said debt instruments or the highest rate aliowsd by law, whichever is greater, from the
=4 maurity thereol, and this morigage shall be security therefor.
g 7. This mongage shall siend as security for any and all future payments, advances, or loans by mongagee of by successors or assigns of

mongagae to mongagor and in addition 10 the aforesaid indebredness and any and all exiensions ot renewals of the same or any pan therenf, this
mongage is imended 1o and does secure any and al) debis. obligations, or fiabilhies, present or contingent, ol morngagor 10 morigdges, vwhiether
now existing or hatashiers arising at any time before aciual canceliation of this mongage or foreclosure tharao!, and whether the same be evidenced
by nOte, Gpen account, guatanty, piedge of oiherwise, including all other debts snd demands of every kind whith mongegor does now or may
hetealrar owe other parnes bul which sre assigned to or otherwiseé acquired by mongagee or by sULCessors of assigns of mongagea belora the
cancellation or {oreclosure of this montgage, which said assignmem or other acquisition the mongagor does hareby avthotize, ratify and confirm.

8. Any piomise made hersin by mongagor 1o pay money may be enforced by a suit at law, #nd the secumy of this mongage ehall not ba
whived thereby, snd as 1o all such debis mongagor waive all right of exemption under the consthutions snd 1aws of the United Siates, Alsbama snd
avary Othaf staie, a6 1o resl and parsonal proparty, and agree 1o pay a reasonable atiorney's fee of 15% of the unpaid debt for the collection thareof
whare the original amount financed axceeds $300.

9. The covenants of warramy, and agresmenis herein made and se1 out, are made {or the puspose and with the intant of ohtaining the money
lsaned vpon the {aith and credit hareof,

0. 't s agreed and undersiond berween the parlies hereto that in the event mongagor shoutd sell said propeny during the lifetima of this
morngage, without first having obained the written consent of mongagee, the debt heteby secured shall become immeadisely due and payables and
in defaull, and mongages is hereby authorized and empowered 10 foreclose this morgage in the manner provided herain.
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Upon condition, however, that vpoen the payment of the indebiledness heraby secured, which includes but is not limied to. ali expenses of
ecotuing, payment of taxes and insurance, alt debts, obhigations o liabilities. present or conningent of Moigagar 10 MGG 2507, and nthos logng
delits. and advances 1o mortgagor by martgapee, whethar now existing or hereafier rising, beloie the tull settizment, payment, satisfaciion, and
cancellauon of this mortgage, this conveyance shali be null and void: otherwise it shall remain in full 1orce and etecl, ko the event of failuie on Lhe
par1 ot mortgagor either (1) to pay said notes of any of them promptly when due accarding to the teons theregf, togstnes with any and all
exlenswons ot renewals thereof, or {2) 10 pay pramptly vwhen due any of atl niher and additional debits, loans, payments, sxpenditures, amounts, of
luture advances secured by this mortgape; or (31 to keep and perloym each end every covenant, condilion, and agresment mate of avidenced here-
w: 1o, and in avent of sither such delaults, or 3t any time thereafter during 1he conlinuance of any such delfavl, the mortgagee and s success0rs
and assigns, al its opuon, is berelly aulhorizad and empowered to declare all of the debis herewn mentinned and hareby secwed as wnmedalely due
and payable, withoul notice to morigagor, whether then due or nol. and iz suthorized through its agent or alorney, o enter upon and lake
possession ol said pigpeay lor without cuch possession), o advertise and sell the same and mahe deed 10 1he purchaser a: 5aid sale eilngr il
own Dafhe 35 mortgagea, i1s successors o assigns or lor and in 1he name and in behall of the morigagar. acting by arsd through said mon;spee, 11s
suUCCeSIHE OF 835igns, as his, or their, anorney i lact: said property shall be sold to the highest biduer in lront nf 1the courthouss door of the county
i1 which the subject property is Jocaled aher adverusement once a weok lof Hires successive waeks by nolice in some newspaper publishedin said
tounty, s1ating the 1ime, place and terms of saie, (ogether with a desciintine pf the propetiy fo be sgld. Said property may be soid either as a whole
o1 in parcels, as mongages may elect. At such sale the said morigagee, 15 Ners or assigns, may bid fo and burame the purch.aser ol sad 1ea! estate
as Ihnugh a stianger to this conveyance, and in the event o such puichase, the BUClionEET OF DEISON LIy caid sale. pr the Probate Judge of sand
County, is hereby tully empowered to maka to said purchaser @ nond and vahd deed theieip and convey the thle to said property. either i his owrn
name as avctigneer or Piobate Judge, of Tor and in the name and in tehall of morgagor. And il is agieed 1thal any inseguiarity in giving Lthu nobice of,
or 1n making said sale, shall not afiect the validity thereof, all such wregularities being beieby expiessly veaived by the merigegor. The proceeds
deriver Linm said sale or sales shall be applied: first, 1o the payment af jlig £osts, chargrs and espense of adverising and foreclaung thes martgage
including a reasonable attorney’s tee; second, 10 the paymeni of any amounts thal may have been espended by morgagee by reason of the
primises, with interest thereon; third, to the payment of any furiler or addinonal debts which mongagor may owe ip morgagee at the ume o! said
sale, 1ogether with imerest thereon, founh, to the paymem of said principal notes, ot such ol tliem a5 jnay be unpaid a1 the vme of said sale,
togellher with alt interest dus thereon; and lasily, the surplus remaining, if any, shall be paid over 10 the said rnorigagor.

[}

In the event of 2 sale under any power coniainad hergin, the purchaser at such sale chall not be under apy obligation 10 e 10 the proper
apphoation of the purchase money. The covenants, conditions, and agieements herein contained shall tind, and the beneh:s and advantages shali
insure to, the tespective Heirs, execulors, adminisiralors, SUCCessors, and dssigns of the parties berelo. Wherever used, the singutar number shall
include the phural, the plural the singutal, and the use o any gender shail include all genders.,

IN WITNESS WHEREDF theundersigned Charles W. Wade, III and wife, Barbara D. Wade

. have hareunio set thE ir SQRature g and seal, this
e ISEAL) [SEAL}Y
_(SEALI {SEAL)
Lo [SEAL} - _ISEAL!
. 'das (SEAL) . {SEAL}
i
i Liad
; |
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e+t THE STATE OF ALABAMA,
v CHILTON COUNTY
= . - - . esid state. do i Charles W. Wad I11
1. the undersigned, 3 Notary Public in and lor said county in seid state, do hereby ceruly that d cs . ade,
w« and wife, Barbara D. Wade |
§ whose namels) are signed to the lo1egoing conveyance and who are xnown 10 me. achnowtedged
belore me on this day That, being informed of the contents of the conveyancs, th ey . executed the same
voluntarily on the day the same bears date.
GIVEN UNDERA MY HAND this dayol . -]111_}7 i} _ s 84,

, Hotary Publie

THE STATE OF ALABAMA,

COUNTY

L, 1he ondetsigned, a Notary Public in and for said county in said s1ate, hereby cenify that

whpse narme as

ol _.. a corporation, is signed 1o the foregoing conveyance, and
wha is known 1o me, acknowledged belore e on this day thal, being informed of the contens ol such canveyance, _he_ -, as such olhcer__
and with Tull authority, execuied 1he same voluntarily forangd as the act of said corpoialion,

Given under my hand Uhis the -day ol . _. — .18

. Notary Pubhc

Mort. Tak 6‘_‘41'; Lo
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