] " STATE OF ALABAMA )

MORTGAGE
COUNTYOF Shelby) K
! KNOW ALL MEN BY THESE PRESENTS:
i THIS MORTGAGE, is made and entered into on this __ 3] day of Tyl . 19_84

by and between the undersigned, _Ronnie J, Horton and wife, Debra C. Horton

-/

(hereinafter referred to as *Mortgagor,” whether one or more) ancl"’First Bank of Alabaster, P.O. Box 246, Alabaster,

Tt bl W ewPele L Lol

Alabama, 35007

(hereinafter referred to as "Mortgagee”); to secure the payment of ___Fifty Thousand and no/100------------

Dollars ($20..000. 0§ evidenced by a Promissory Nots of even date herewith or

—r——

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mnngaga:
do hereby grant, bargain, sell and convey unto the Morigages the following described real estate situated in

Shelby County, State of Alabama, to.wit:

SEE ATTACHED EXHIBIT A
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Together: With 1I‘aH and singular the rights, privileges, hereditaments, easements and appurienances thereunto belonging or in
anywise appertaining. The above dascribed property is warranted free from all incumbrances and against adverse claims, as stated ..
herein. ‘

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee’s successors, heirs and assigns.

Upon request of Mortgagor, Mortgages, at Mortgagee's option prior to release of this Mortgage, may make fulure advances
to Mortgagor. Such future advances, with interest thereon, shall he secured by this Mortgage when evidenced by promissory
notes stating that said notes are secured hereby. :

In the event the ownership of the property described hereinabove in this Mortgage, or any Interest theréin, becomes vested in any
person, firm, corporation or parinership (elther general or limited), or other entity other than the Mortgagor herein, by operation of law
or otherwise, without Mortgagor having first obtained the written consent and approval of Mortgagee or such change of ownership,
then at the option of Mortgagee, such change In ownarship of the property shall constitute a default under the terms and provisions
of this Mortgage and the Promissory Note secured by the same, and the entire unpaid balance of principal, plus interest accrued,
shall be accelerated, and shall bacome immediately due and payable without any notice to Mortgagor, and Mortgagee shall have all
of therights and remedies provided hersin In the event of a default, including, without limitation, the right of foreglosure.

If the within Mortgage is a second Mortgage, then It is subordinate to that certain Mortgage as recorded in Vol. , at Page

, In the office of the Judge of Probate of County, Alabama; but this Mortgage is subordinate to said
prior Mortgage only to the extent of the current balance now due on the debt secured by said prior Mortgaga. The within Mortgage
will not ba subordinated to any advances secured by the above described prior Mortgage, if said advances are made after the date of
the within Mortgage. Mortgagor heraby agrees not to increase the balance owed that is securad by said prior Mortgage. in the event
the Mortgagor should. fail to make any payments which bacome due on said prior Mortgage, or should default in any of the octher
terms, provisions and conditions of said prior Mortgage occur, then such default under the prior Mortgage shall constitute a default
under the terms and provisions of the within Mortgage, and the Mortgagee hersin may, at its option, declare the entirs indebtedness
due hereunder immediately due and payable and the within Mortgage subject to foreclosure. Failure to exercise this option shall not
constitute a waiver of the right to exercise same In the event of any subsequent default. The Morlgagee herein may, at its option.
make on benhaif of Mortgagor any such payments which become due on sald prior Mortgage, or incur any such expenses or obi iga-
tions on behalf of Mortgagor, in connection with said prior Mortgage, in order to prevent the foreclosure of sald prior Mortgage, and
all such amounts so expended by Mortgagee on behalf of Mortgagor shali become a debt to Mortgagee, or its assigns additional to
the debt hereby secured, and shall be covered by this Mortgage, and shall bear interest from date of payment by Mortgagee, or its
assigns, at the same Interest rate as the indebtedness securad hereby and shall entitle the Mortgagee to all of the rights and
remedies provided herein, including at Mortgagee's optlon, the right to foreclose this Mortgags.

For the purpose of further securing the payment of the indebtadness, the Mortgagor agrees to pay all taxes or assessmeants when
imposed legatly upon the real estate, and should default be made In the payment of same, the Mortgagee may at Mortgagee's option
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate Insured
against loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thisreof, in companies satisfactory to
the Mortgages, with ioss, If any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any
renewal of said policies to Mortgagee; and If undersigned fails to keep property insured as above spacified, or fails to deliver said in-
surance polcies to Morgagee, then Mortgages, or assigns, may at Mortgagee's option insure the real estate for said sum, for Mort-
gagee’'s own benefit, the policy if collected to be cradited on the indebtedness, less cost of collecting same. All amounts so expend-
ed by Mortgagee for taxes, assesaments or Insurance, shall become a debt to Morgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secursd
hereby from the date of payment by Mortgagee or assigns and be at once due and payable,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the indabtedness, and relmburses Mortgages or assigns for any
amounts Mortgagee may have expended, then this conveyance to be null and void; but (1) should default be made in the payment of
any sum expended by the Mortgagee or assigns, or (2) should the indebtedness hereby secured, or any part thereof, or the intarest
thereon remain unpaid at maturity, or (3) should the Interest of Mortgagese or assigns in the real estate become sndangered by reason
of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hergby secured, or {4) should the Mortgagor
fail to keep the real estate in good repair or fail to comply with the provisions of any lease if this Mortgaga is on a teasehold, or {5)
should Mortgagor commit waste or permit impairment or deterioration of the raal estats, or ) should Mortgagor's interest in tha real
estate be materially affected in any manner including, but not limited to, eminent domain, insolvancy, arrangemsent or proceeding in-
volving a bankrupt or decedent, then In any one of said events, the whole of tha indebtedness hereby secured, at the option of Mort-
gagee of assigns, shall at once becomse due and payable, and this Mortgage be subject to foreciosure as now provided by law In case
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of pe-*t due m_m. ang the Mortgagee, agents of mignm authorized to take possession of the " hereby con-
vayed, and with or without first taking possession, after giving thirty days’ notice, by publishing once a week for three consecutlve
weeks, tha.thme, place and terms of sale, by publication in some newgipaper published in the County and State, sell the sﬁwin iots

or parcels of en masse as Mortgagee, agents or aasigns deem bast #h front of the Court House door of the County (or t pision
thereof) where tha real estate is located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: Fifst, to the
expense of advertising, selling and conveying, including such attomney's fees as are ailowed by law, Second, to the payment of any
amounts that may hava been expended, or that it may then be necessary 10 expend, In paying insurance, taxes, or the other incum-
brances, with interest thereomn, Third, to the payment of the indebtedness in full, whether the same shall or shall not have fuily
matured at the date of said sale, but not interest shall be collected beyond the day of sale; and Fourth, the balance, If any, to be turn-
ed over to the Mortgagor. Undersigned further agrees that Mortgagee, agents or assigns may bid at said sale and purchase the real
estate, if the highest bidder therefor. Failure to exercise this option shall not constitute a waiver of the right to exercise the same in
the event of any subsequent defauit,

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGHN 1T,

: % % . ﬂ (SEAL)
- QG L (SEAL)

THE STATE OF ALABAMA
Shelby | COUNTY

' W
] the undersigned _a Notary Public in and for said County, in said State, hereby

certlfy that Ronnie J. Horton & wife Debra C. Horton _whose name(s) isfare known 10

me acknowledged before me on this day that being informed of the contents of the conveyance that he (they) ex-
ecuted the same voluntarily on the day the same bears date.

Given under my hand and seal this 31 day of _ July , 19 84 | -f‘ffﬁ " |
@wﬂf “tp _ 7z fflf.jiﬂﬂldtary Publtic
My Commission Expires: / / _ ,2 ~ 3 7 3 'r-ﬁ-__g N
| "'-Ilf‘i-'r o
THE STATE OF ALABAMA
COUNTY
{, - . , & Notary Public in and for said County, In said State,
hereby certify that
whose name as of .

a corporation, is signed to the foregoing conveyance and who is known to me, acknowledged before me, on this day
that being informed of the contents of such conveyance, he, as such officer and with fult authority, executed the same

volurtarily for and as the act of said corporation. |
Given under my hand and officlal seal, this the day of , 19

. Notary Public

My Commission Expires:

FIRST BARK o ALAPRSTER
P. 0. Bux 249
Alabaster, Alzisma 25307
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EXHIBIT A

Commence at the NE corner of the NE 1/4 of the NW 1/4 of Section 22,
Township 22 South, Range 2 West, Shelby County, Alabama; thence run
South 6 degrees 45 minutes West 256.09 feet to a point; thence 60
degrees 28 minutes right and run Southwesterly 191.31 feet to a point;
thence 24 degrees 09 minutes right and run Southwesterly 104.80 feet
to a point; thence 18 degrees 49 minutes left and run Southwesterly
50.0 feet to the point of beginning of the property being described;
thence continue along last described course 565.73 feet to a point
on the East right of way 1ine of Interstate Highway No. I-65; thence
8l degrees 22 minutes 44 seconds left and run Southeasterly along said
right of way 1ine 164.97 feet to a point; thence 72 degrees 07 minutes
01 seconds left and run Easterly along the North right of way of the
Southern Rajilroad right of way 415.22 feet to the P. C. of a railroad

: curve to the left and having a central angle of 3 degrees 18 minutes

! 40 seconds and a radius of 1,898.24 feet; thence continue Easterly

| along said railroad curve an arc distance of 109.70 feet to a point;

' thence 86 degrees 26 minutes 35 seconds left from tangent and run

Northerly 352.32 feet to a point; thence 52 degrees 50 minutes 26

seconds left and run Northwesterly 88.91 feet to the point of be-

ginning, subject to any and all agreements, restrictions, and 1imi-

tations of record, according to survey of Joseph E. Conn, Jr., |
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Efﬁ Registered Land Surveyor, dated June 17, 1980.
™~ Situated in Shelby County, Alabama.
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