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MORTGAGE

THIS IDEMTYIRE is made and encered into this bth day nfmllgust_ _ , 19 84 by and berwien N
James B. Mitchell, Jr. and wife, Lelia H. Mitchell

{hereinafeer called "Morergagor™, whether one or more) and v thereenafrer called

"Mortgagee™).

James B. Mitchell Jr. and wife, lelia H. Mitchell
WHEREAS,

i Thirty thousand dollars and no/100 —
is (are} justly indebred o the Mortagee in the principal sum of :
dollars {3 30,000.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is

payable in accordance with its terms, and which has a final matureity date of l —_

This loan is due in various loans of various amounts

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all excensions and
renewals thereof, or of any part thereof, and all interest payeble on all of said debr and on any and all such extensions and renewals (the aggregate amount aof
such debr and interest thereon, including any extensions and renewals and che interese thereon, is hereinafter collecrively called “Debr™t and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unro rhe Mortgagee, the following Jdescribed real estare,
situated in County, Alabama (said real estate being hereinafter called “Real Esare™):

A parcel of land in the SE% of SF%, Section 19, Townhip 22 South, Range 3 West,
shelby County, Alabama, described as follows: From the Southeast corner of said
SE% of SE%, run West along the South %~% line for 530.9 feet; thence deflect right
90 deg. and run for 47.2 feet to a point on the North R. 0. W. line of County Road
No. 204, and the point of beginning of subject lot; from said point thus established
deflect right 24 deg. 23 min. and run Northeasterly for 270.7 feet; thence run
in a Northwesterly direction along a fence periodically staked with old iron pins
for 742. feet; thence run South for 1002 feet to a point on said rocad R. 0. W. line;
run thence easterly along said road R. 0. W line for 207.2 feet to the point of
beginning; being situated in Shelly Countym Alabama.
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Togerher with all the night, privileges, tenemems, appurtenances and fistures appertaining to the Real Estate, alf of which shall be Jeemed Read Esvane i bl
be conveyed By othis mortgage.

TeY HAVE AND TO HOLD the Real Estate unto the Mortagee, its sevcessars and assigns furever. The Mortgagor covenants with the Morguagee tha the
Mortanoris lawfully seized in fee simple of the Real Estate and has a geed nghe o sell and convey the Real Ewtate as aforesaid; tho the Real Exare b ol
LT AT O, S5 OTNeTwWise S0t forthh a ove, an £ orbgagor Will warrank n vrever Jelend the eicle toothe Rea STafC Uiy the WEorrnpee, A st Efres
‘Y Pranves, unle h s s¢t forth ab dthe M i I Jd f Jelend the il he Real E he Muorrpagpee, }

lawful vlaims of all persons.

For the purpase of further securing the payment of the Debr, the Morwgagor agrees to: (1) pay all 1axes, assessments, and cnher s tabing prioricy oner this
mwrtgaae (heremafter jointly called “Liens™), and if default is made in the payment of the Liens, or any pan thereof, the Mortawe @ a0 s aption, soas pay the
«ame; 23 keep the Real Estare continuously tnsured, in such manner and with such companics as may b sarisfac tory to che Morrgeces againsr loss e Tire, wan

Jalism, matictous mischiel and other perils usually covered by a fire insuram e policy with seandard extended coverape endorsemien: . a ik lossif any pravabde 1o

-he Muortzagee, as its interest may appenr; such insurance wo be in an amount at least equal to the [ull insurable value of the imprs renes located on the Real
Fecare unless the Mortgagee agrees in writing that such insurance may he in a lesser amount. The original insurance policy and Al voriements theretor, <hall
b delivered to and held by the Martpagee until the Debr s paid in full. The original insurance policy and all replacements thered - 2 rmn e thon rhey may

ot b anceled without the insurer giving at least fifteen days prior wricren notice of such cancellation o the Mortgagee.

The Mantgagor hereby assigns and pledges to the Morigagee, as furcher sevuricy {or the payment of the Debr, each and every palic « - card insutance now ar
herealter in effect which insures taid improvements, or any part thereof, together with all the right, tdle and inrerest of the Morre =00 cnd o each ond every
cuch policr, including but not limited to all of the Mortgagor’s right, title and interest in and to any premiums paid on such hecord cosdrance, includimg all
sichis to recurn premiums, I the Mortgagor fails to keep the Real Estate insured as specified above then, ac the elecrion of the Mo o cee and without ione o
iy person, the Mortgagee may declare the entire Debr due and payabie and this moregage subject to foreclosure, and this mestoeage may be fore fosed as
bereinafier mrovided: and, regardless of whether the Mortgagee declares the entire Debr due and payable and this mortgage subjec: v foredosure, the MMorr-
nagee mav, but shall not be obligated to, insure the Real Estate for its full insurahle value {or for such lesser amount as the Mortgages may wish] againee such
risks af loss, fior its own benefit, the proceeds from such insurance {less cont of collecting same), if callected, o be credited againse the Diebe, or, ar the election of
the Morrgagee, such procecds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spene by the Mortgapee for
insurance of for the payraent of Liens shall become a debr due by the Mortgagor to the Mortgagee and at once payable, without demand upon or nerice to the
Morrgagor, and shall be secured by the lien of this mortgage, and shall hear interest from date of payment by the Mortgapee until paid at che rate provided tmd
che promissory note or notes referred co hereinabove. .

As lurther security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgegee the following described property, rights, claims,
rents, profite, issues and revenues:

t. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hercafrer created,
reserving to the Mortgagor, so long as the Mortgagor is ot in default hereunder, the right to receive and retain such rents, profits, issues and revenuoes;

7. all judgmerns, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estare, or any par
thereof, unider the power of eminent domain, or for any damage (whether caused by such caking or otherwise} to the Real Estate, or any parr theread, ur 1o any
rights appurtenant thereto, including any award for change of grade of arects, and all payments for the voluntary sale of the Real Estate, or any pan thereof, 1n
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Murtgagor to execure und debiver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums 5o received, or any part rhereof, after the pay-
ment of all the Muoregagee's expenses in vonnection with any procecding or transaction described in this subparagraph 2, including court costs and arcorneys’
fees, vn the Debt in such manner as the Morgagee elects, or, at the Moengugee's option, the crtire amount, or any part thereof, <o received may be released or
may be used o rebuild, repair or restore any or all of the improvements locared on the Real Estate.

The Morrgagor agrees to rake good care of the Real Estate and all improvements located thereon and not (o commit or permit any waste therean, and at all
times o maintain such improvements in as good condition as they now are, reasonable wear and tear excepted, '

Nowwithstanding any other provisian of this mortgage or the note or nores evidencing the Debr, the Debt shall become immediately duee and pavable, ar the
aprion of the Hur[gﬂgee. P the conveyance of the Real Estate, or anv nart thereod or any interest therein.

The Mortgagor agrees that no delay or failure of the Morrgagee to exercice any option tw declare the Debr due and payable shall be deemed 2 warver of the
Mortgagee's right to exercise such option, either as ta any past or present Jefault, and it is agreed that no rerms or conditions contained in this mortgage may be
waived, altered or changed excepr by a written instrumene signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the pare of the Mortgagor, the Mortgagee, upon bill filed or other proper legal procecding being commenced for the foreclosure of this meort-
gage, shall be enrited o the appointment by any Competent CoUrt, witiniur matice to any party, of a receiver for the rents, issues, revenucs and profies of the
Real E,ﬂan:, with prower o lease am,’c fnn[nﬂ the Rtal ES:HIE. and with :f-uch nrher PHYWOTS A% May be l:'.‘lf‘li'f‘l‘l.'f.‘-d (4 Iof R Rl |

LUTON CONDITION, HOWEVER, that if the Moregagor pays the Db (which Debe includes the indehredness evidenced by the provmissory noae or notes
referred ta hereinbefore and any and all extensions and renewals thereof and all mterest on said indebredress and un any and all such extensions and rencwals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid m payment of Liens ar insuranve premiums, and interest chercon, and fulfills all of s
Jhligations under thus mortgage, this conveyance shall be noll and void. But if: (1Y any warraney or representanion made in chis mortgage is breached or proves
(alae in any material respect; {%} Jefaulr is made in the due performance of anv covenant or agreement of the Muregagor under rhis mortgage; (3] default s made
in the pavment to the Murigagee of any sum paid by the Mortgagee under che authority of any provision of this mortgage: (3) the Debt, or any part thereof, re-
mains unpaid at maturitys (33 the interest of the Mortgagee in the Real Extate becomes endangered by reasan of the enforcement of any pnar hicn or encum:
Feance thereon: (61 any statement of lien is filed agatnst the Real Estate, or any part thereof, under the statates of Alabama relating to the liens of medkanics and
materkalmen {without regard to the existence or DODCXISteNce of the deht or the lien on which such statement is based), (7) any lTaw is passed imposing or
authorizing the imposition of any specific tax upon this moregage or the Debr or permitting or authorizing the deduction of any such ax from the principal or
interest of the Debe, ar by virtue of which any tax, lien or assessment upen the Real Estate shall be chargeable against the owner of this martgage: {81 any wf the
ctipulations contained in this morrgage is decltared invalid or inopurative by any court of competent jurisdiction; (9 Mortgagor, or any of them (a) shall apply for
a1 consent to the appaintment of a receiver, truseee or liquiddror thereef or of the Real Estate or of all or a subistannal pare of such Morigagor's assecs, (b be ad-
judicated a bankrupt or insolvent or file a volunrary petition in bankrureoy, 400 fail, or admit in writing such Mortgagor's inability generatly, to pav such Mot
gagor's debis as they come duc, (d) make a general assignment for the benefit of creditors, {e) file a petition or an answer seeking reorganization or an arrange
ment with creditors or 1aking advantage of any insolvency law, or (f} file an answer admitting the material allegarions of, or consent o, or default in answenng, a
retition Niled against such Mortgagor in any bankruptey, reorganization ar insolvency proceedings; or (10 an order for relief or other judgment ar decree shall
be enrered by any court of camperent junisdiction, approving a petition seeking liyuidation or reorganization of the Maorgagor, or any of them il muore thaan one,
ar appointing a receiver, trustee or liquidmor of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Morrgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and ths
mortgage shall be subject to foreclosure and may be foreclased as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized (o
rake possesaon of the Real Estare and, sfier giving at least twenty-one davs notice of the time, place and terms of sale by publication once a week for three con-
cerunive weeks in some newspaper published in the county in which the Real Estate is located, 1o sell the Real Estate in frone of the courthouse doar of sod
counry, o public outery. to the highest bidder for cash, and to apply the rroceeds of said sale as follows: first, 1o the expense of advertsing, =elling snd corveving
the Real Estate and fored losing this moregage, including a reasonable attorneys’ fee; second, to the payment of any amounisihat have been spent, or thar it may
then be neceszary to gpend, in paying insurance premiums, Liens or ather encumbrances, with interest thereon; third, 1o the piuyment in full of the halanee of
the Dokt whether the <ame shal! or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sile; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estare at the time of the sale, afrer deductang the vost of
ascertaining » ha is such owner, The Mortgagor agrees that the Morigagee may bid at any sale had under the rerms of chis mortpace and may purchase the Real
Evate il the highest hidder therefor. Ar che foreclosure sale the Real Estare may be offered for sale and sald av o whole without Gess offerimg icin ans other mime

er or it may be offered for sate and sold in any other manner the Merrgagee may elecr.

The Mortgagor agrees to pay all costs, including reasonable artorneys fees, incurred by the Morrgagee m callecung or sevuriog or srtempting o welloce or
woure the Tk, or anv part thereod, or in defending or attempring v detend dhe prioriey of this mortgage against anv livn o encambrace onthe Beal Estate,
inless thie mraosttgage s herein expressly made subjecr to any such lien o1 encumbrance; andor all costs incurred in the foreclaure of rhis mernee vitheer
Linder the powver t‘.l%h:d-][' conrained herein, or Py virtue of the decreead anyv coure of competent junsdiction, The full smount of such costs mourred Baoche Moo
gague shall Fe o parc of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under o abhgatson e see o rhe proper applbe
ot of Uie serchase money. In the evene of a sale hereunder, the Morrzagee, or the owner of the Do and mortgage, or auctopeer, shall execote 1o dhe pur
aser, for and in the name of the Mortpagor, a statutory warranty deed to the Heal Estare.

Murat or «nedlar words used herein to designate the undersigned <hail be construed to refer to the maker or makers of ehis morseaee, whether cineer maee
natural pers ns, corparatons, asodations, partnerships or ather entines. Al covenants and agreements herein made by the ursdersened shall ot cee Tiewes,
sersonal representatives, sucessors and assigns of the gndersipned: a63 every option, right and privilepe herein reserved or securned oo e Noereagee, <hall
inure 1o the henefit of the Martgigee's su cessors and assigns.

I witnese whereof, the undersipned Morrgagor has thave) executed this instrument on the date dirsr written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL®S)

State of Alabama }

Shelbsw . Coumy }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .

S JEITEE - . : - bﬁtdl&ll . -
whose namefs) s vardy siened to the toregoing Instrument, anc E}v O 15 lare) known o aw, acknowledged before me on this day
that, being informed of the contents of said inscrument, ——he_Z executed the same voluntarily on the day the same bears date.

. L
Given under mv hond and official seal this 6th day of Auqust , 19 84 ,
i

cfi& o ,x./gk‘QﬂJ,.{Wﬁl '
Nortary Public {.’f ' \
] ! o
My commigsion expires: .
f-f" F‘,.H___._._,. . I Lrin b w ! ¢!
{'s:‘ ST T =P N D maea
e :13' b Y ,'_..:, 3

NOTARY MUST AFFIX SEAL * © '3

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama H
County |

I, the undersigned autherity, a Notary Public, in and for said county in said state, hereby certify chat

whose name as of , 4
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
farmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal chis day of | 19
. )\ Nﬁtar*,r Public
STATE OF ALA. SHELEY CD. My commission expires
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