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MORTGAGE

THIS IDENTURE 15 made and entered inte chis 4th day ﬂf___ﬂﬂg__S_t___ , 19 84 by andbetween

(hereinafter calied “Maorigagor”, whether one or more} and Central State Bank _ __ (heretnalter called
"Mortgagee™). .

Fobert E. Jemison and wife, Christina D. Jemison
WHEREAS, _—

is {(are) justly indthtﬁd to the Mortagee in the principal sum of TPED.“:Y fl\ﬁE thousand dollars and m/ 100 ———- "
dollars (3 f * ) as evidenced by that certain promissory note of even dare herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which hus 2 final maturity date of__Nogrember 30 .. 1984 ,

This loan is due in varicus loans of various amounts

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extennons and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and al! such extensions and renewals {the agpregate amount of
such debr and interest thereon, including any excensions and renewals and the interest thereon, is hereinafter collecrively called “Debn™) and the « r:nm;_‘:ltance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,

situated in _______She 1wy County, Alabama (said real estate being hereinafrer called “Real Estate™):

A tract of land located in the SWy of SWy of Section 20, Township
22, Range 2 West, more particularly described as follows; Commence
at the Southwest corner of said Section 20 and run East along the
South line of said section a distance of 396 feet to a point;
thence North and parallel with the West line of said section a
distance of 222 feet to a point; thence run West parallel to the
South line of said section a distance of 396 feet to a point on
the West line of said section; thence mm South along said section
line a distance of 222 feet to the point of beginning.

moepr the West 99 feet as deseribed in Deed Book 300, Page 509

in the Prvbate Office.

Situated in Shelby County, Alabama.
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Fuose ther sl all che cighes, privileges, tenemenes, appunenances and fisoares appertaining o the Resd Estare, ol of whiv ko shall b - 2oo~ed Beal Eoare and <l
be counveved by this muorrgage.

T HAVE ARD TO HIOILD the Real Estare unto the Mortages, its successors and assigns forever. The Mortgavor covenanes wo-h the Morceanee thar ehe
Aloarraor s lawfully seized in Fee simple of the Real Estare and has a good right tosell and convey the Beal Exeare as aforesaids ohoe 2o Yeal Estore 1o Free of 2]
cincunbrances, unless otherwese set forch above, and the Morrgapor will warrant and forever defend the e to the Real Estare one 250 Morrgores, avainst the
Eerw o b mios of all per-on- '

Fosr el purpwose of furiher HL‘Luring the payment of the Debit, the Mur'r;.;"agur agrees to! U pay all raxes, assessmenes, and other Lerorabing proor oo over this

l.
1
Mty thercinafeer ponedy valled YLiens™), and iF defaalde s m.h.k in the pseyment of the Licos, or any pase thereof, the M::rtg?a;-::. S rs pnion, iy py The
aanteg L2 keep the Beal Eoare comtinueusdy insured, 1o such manner and weth such companies as may be sarisbicrory o the Mortgog:- :-r;;;m.:-.t | b }~-,- frre, varn-
J. tlnrn ralicious mischiesnd achee perils usually covered by a fire insurance policy with standard extended coveraee endorsemons . orh loss, i o, pavable o
che Morrginzee, as its interess may appear; sech insurance to be in an amount ar least equal 1o the full irsurable valoe of the impoos <~ enes locased con che Real
Eerare unless the Muorreaees sgrees toowniting that such insuraove may be ina lesser amount. The {myln 1] 1ty l'! copelicy and af cosiacement- therekor, shall
Fedebivered toand held s the Mortgagee until the Debeis pand i full. The vriginal insurance pohvy and ot replecemenes eherefor 2o provade shae they may
meor by canceled withour the insurer piving at lease fifteen days prior written notice of such canceliation o the Mortgage:,
The Morgagor hereby assigns and pledges to the Morcgagee, as furcher security for the paymean of che Debe cach and every polic o 7 mazand inesance now or
hreateer ineffect whio b srsures sond improvements, or any part rherenf, together wich all the righe, ricle and incecest of the Morrcae -0 and rooe = boaod every
st pobicy, including eut not imited tooall of the Moregagor's righr, itle and tnterest in and ro any premuums Sind onosuch bazsr Dinsuram ik fuding all
"-IEI'I["! ter LU PTEI |||._J “:l Ii"lt. h’h'.lr[:;.;-lgl'.lr fﬂl!q i LE,LP thl; RE.-"I. F"’utultL ]['i"'-'.,lrl."l.J HE "'.-I,:ILL |f-ILL1 ’11’“"\.[ Tl-ll_ 1y, oLt I]"Il LLLLT L1177 E_'.lffh(.' HI-'{" ":=; S .;'lrl-.._:l 15 J1_| I l"'|l':l[|l._t_ L4

anv person, the Mt*rrg.. agee may declare the entire Debr due and payable and this mortgage subjecs to foreclosure, and this s zoge may h roreclemed s
heremmabrer provided; and, regardless of urh*:th-:r the Murtgagee Jdeclares the entire Debt Jdue and pavable and this morcgage subjza <o foreclosoree, the Mo

gnges may, bur shall ant be obligared to, insure the Real Estate for its full ingerable value (or for such lesser amounc a4 the Mnrrs_,,_E may wish) againse such
rinks oof boss, fur its own benefie, the prmt:f:dn from such insurance {less cose of collecting same), it collecred,, vo be credired against che Debe, or, ar the election of
the Moregagee, such proceeds may be used in repairing or ceconserecting the improvements located on the Real Estare, All amount: spent by the Morigagee fir
msurance or for the pasment of Liens shall become a debr due by che Mortgagor to the Mortgagee and at once payable, withour demand upon or notice oo the
Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by che Mortgagee unt paid ac che rare provided in
the promissory note or notes referred to hereinabove.

As furcher security for the paymenc of the Debt, the Moregagor hereby assigns and pledges v the Moregagee the following described properey, v ghﬁ «laims,
rents, profics, issues and revenues:

1. al! rents, profits, (ssues, and tevenues of the Real Estate from time to time accruing, whether under leases or tenancies now exinng or hereafter created,
reserving to the Morrgagor, so long as the Morgagor is por in defauly hereunder, the right to receive and retain such rents, profies, issues and revenues,

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of che Real Estare, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) ro the Real Estare, or any pare thereaf, or o ony
rights appurtenanz therern, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any pare thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execuze and deliver
valid acquitiances for, and appeal from, any such judgmenes or awards. The Mortgagee may apply all such sums so received, or any part thereod, after the pay-
ment of all the Mortgagee's expenses in connection wirth any proceeding or transaction described in this subparagraph 2, 'Lr'u:'ludtng Caurg cuss and argorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, ar the Morgagee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repaic ar restore any or all of the improvemenes located on the Real Estote.

The Mortgagor agrees to take good care of the Real Estate and all improvements tocated chereon and not to commit or permic anv waste therean, and at all
rimes o maingain such improvements in as poud condition as chey now are, reasonable wear and rear excepred.

wWorwithstanding any other prowision of this morrgage or the nore or notes eviderwing the Debr, che Debt shall become immediagely due and pavable, ar the
uption of the Muortgagee, upon the conveyanve of the Real Estate, or any pate thereof or any interest cherein.

The Mortgagor agrees that no delay or failure of the Mortgagee ro exercise any oprion to declare the Debt due and payable shall be deemed a waiver of the
Muoregages's right to exercise such option, either as to any past or present defaule, and it is agreed that no termes or conditions contained in this morrgage may be
waived, altered or changed except by 2 writcen instrumens signed by the Morgagor and signed on behalf of dhe Mortgapee by one of its officers.

Adrer defaule on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosare of chis morr-
ﬁnge, shall be entitled 1w the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profics of the
cal Estate, with power to lease and conrrol the Real Estare, and with such other powers as may be deemed necessary.

PN CONDITION, HOWEVER, that if che Mortgagor pays the Deby {which Db includes the indebrednes evidenced by the promissory nore or noares
referred to herginbefore and any and all exeensions and renewals thereof and all interest onosaid indebtedness and on any and all such extensions and renewal<)
and reimburses the Morgagee for any amounts the Mortgagee has paid in payment of Liens or inserance premiums, and inecrest thereon, and Fultills all of s
ohligations under this mTTRage, this convevance shall be null and void. But if: 11 any warraney or representacion made in this TNOTERANE 15 breached or TPV ES
talse in any material respect; (2) default is made in che due performance of any covenant or agreement of the Morrgagor under this morrgage: {3 default is made
in the payment to the Moregagee of any sum paid by the Mortgagee under the authoricy of any provision of this mortgage: (4) the Debe, or any part thereaf, re-
tains unpaid ae maturity; 3% the interest of the Moregagee in the Beal Estare becomes endangered by reason of the enforcement of any prior ben or encum-
1“.'ra!'|-.':_‘ thlf."ft"“nf‘ {ﬁ'} '.:‘l:l".l"pI stabement {'.II: Il.t_‘]"l. ll‘.':- fl].fd Eg'ﬂ:i.rlﬁt th!‘_" REEI EFtﬂTE‘ o ANy Flﬂ.rt therﬂﬂ{:_ 'Lln'l_‘l'f_"r I.’hE Rfaturtes li_':li: .I'&L.l'?hﬂm’l rE11t|ng T '[hE' IlE‘nE LJF Trg” h.-'ln!l;._f- ".I.f'IL]
materklmen {without regard o the existence or nonexistence of the debr or the lien on which such starement is based); (71 any law is passed tmposing or
authorizing the imposition of any specific rax upon this mortgage or the Debt or permitting or authorizing the dedocrion of any such tax from the principal or
interest of che Debe, or by virtwe of which any tax, lien or assessment upot the Real Estate shall be chargtahlc agnsr the owner of this moregage: (31 any of the
stipulations contained in this mortgage is Jeclared |nv3|1d or inoperarive by any caurt of competent jurisdicrion; {99 Mortgagor, or any of them (a) =hall apply for
ot consent to the appoinrment of a receiver, trustee or liquidiror thereof ar of the Real Escate or of all or a substancial pare of such Mortgagor's assets, (b be ad-
]'Lll.!luﬂft‘:d a bankrupt or insolvenc or file a volunrary petition in bankrupooy, ) tail, or admit in weiting such Morgagsor's inability generally, o pay such Mort-
gagar's debes o« they corne due, (3) ineke @ geoeral assignment for the be nefit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or aking ady antige of any insolvency law, or (fHfile an answer admmmg the macerial allegations of, or consent to, ur defaule 1 answering, a
petition filed against such Mortgagor in any bankruptey, reorgenization or insalvency procesdings: or (10} an arder for relief or other judgmenr or decree shall
be entered by any court of comperent jurisdicrion, approving a petition seeking liquidation or reorganization of the Moregapor, or any of chem if more than one,
or appointing a receiver, trustee or ligquidacer of any Moregagor or of the Real %Ellﬂl't or of all or a substantial pare of the assers of any Moregagor: chen, upon the
happening u% any one or more of said cvents, st the option of the Mortgagee, the unpaid balance of the Debr shall at vnce become Jue and pavable and chis
rnorrgage shall be subjece o foreclosure and may be foreciosed as,now provided by law in case of past-due morrgages; and che Murrgagee shall be authorized oo
take possession of the Real Estare and, after giving ac least twenry-one days notice of che time, place and rerms of sale by publication once a week For three con-
secutive weeks tn some newspaper puhlishe& in the county in which the Real Estate is located, to sell the Keal Estate in front of che courthouse door of sand
corinty, o public outery, to the highese bidder for cash, and (o apply the prﬂcced'-: ¢of said sate ax E::rﬁ-nws first, ro the expense of ady ervising, selling and conveying
the Real Escare and fore -:]..-.smg this Tortgage, mc]udmg a reasonable atrorneys’ fee; second, to the payment of any amounes thar have been spent, ot that it may
then be necessary to spend, in paying insurance premiums, Liens or ocher Emumbrances, with interest cheroon; third, to the pavment in full of the balance of
the [Debyw whether the same shall or shall not have flly matured ar the date of said sale, bat no interest shotl be collected beyond che day of sale; und, fourch,
the balance, if any, to be paid w the parey or pactics appearing of record 1o be the owner of the Real Esrate ar che rime of the sale, afrer Jeducting the cosr of
ascertaintng who is such owner. The Mortpapor agrees that the Morrgagee may bid at any sale had under the rerms of this mortgage 2nd moy pu rchase the Real
E~tate if the highest bidder therefor. At che kareclosure sale the Real Estate may be uffered for sale and sold as a whole without first offering it in anv other man-
ner or it may be offered for sade and sold inoany ather manner the Mortgagee may elecr.

The Mortgapor agrees 0o may all voses, including reasonable attorneys’ fees, incurred by the Murtpagee in collecting or securing o attemnpting o collect or
secure the 1ehe, or ane ; it thereof, ur in defending or artempeing to defend the prioricy of this morigage against any lien or encumbrance on the Real Estare,
unless rhis rnnrrgag B herein L"l'.pl't_‘h"~.~1'l,.’ made wuhjr:u re any such lien or encumbrance;, and/or all coses incurred in che fareclosune of chis mortooyge, cither
under the power of saic "“.t.'l.nt'-._i herein, or by viecue of the decree of any courr of comperent jurisdicrion. The full amoune of such costs incurced by the Mo -

papee shall be a part o017 - Debe and shall be secured by this mocteage. The purchoser at any such sale shall be ander no obligation 1o <ee to the proper applica:
tion of the purchase nvorov, In the event of a sale hereunder, the Mortgagee, ur the owner of the Debe and mortgage, or auctioneer, shall excecure o the pur-
chaser, for and in the nace of the Moregogor, a seatutory warranty deed to the Real Eseate,

Plural or singular we - used herein to designate the undersigned shall be conserued ro refer to the maker or makers of this rorrgage, whecher one or mote
racaral persons, corpati s, assaciations, parenerships or ather encities. All covenants and agreements beram made by the undersigned shall boesd ehe heirs,
personal represeneaciy o5, ~uccessors and assigns of the undr:rmhned, and every option, right and privilege herein reserved or securad to the Morrgagee, shall
inure to the benefit of the Mornragee's successors and assipns,

In wirness whereof, the undersipned Mortgagor has thave) execured this instrument on the date firse wricten above.
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' ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

—Shelksy County |

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify cthat

whaose namels)

. ]
L] [ ] —t p—y - — - -

the toregoing instrument, and

is {are) signed to

, 19

who is (are) known to me, acknowledged before me on this day
chat, being informed of the contents of said instrument, _the__¥xecuted the same voluntarily on the dav ti-¢ same bears dare.

£4

Given under my hand and official seal this 4th day of

Notary Public

. . . e ol At .II"':'_’]‘.'.':
My commigeiony sxpires:iizie T 0
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NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
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whose name as ot

, A

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on th

as the act of said corporation.

is day thar, being in-

{ormed of the contents of said instrument, __he___as such officer, and with full authority, executed the same voluntarily for and

Given under my hand and official seal this e dayof , 19

Notary Public

| My commission expires:
STATE QF 2L A SHEL Y 0.
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INSTRUMENT WiAS FILEE
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NOTARY MUST AFFIX SEAL
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