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\g—_;-—-l MORTGAGE al !qusinn Acl.

THE STATE OF ALABAMA,

JEFFERSON COUNTY.

KMOW ALL MEN BY THESE PRESENTS:

ThatwhercasIheunders{;ﬁﬁddfr? Douglas Hayes and Travls Marbley Hayes , husband and wife
’ eLRYy 0 Montevalle . County of

fm: ﬁla(l;: of Alabama . party of the first part (hereinafter called the Mortgago:}, has become justly
indebted unto Mortgage Corporation of the South

- .acorporation organized and existing under the laws of the State of
Alabama . party of the second part {hercinafter called the Mortgagec), in the full sum of

Forty One Thousand Five Hundred and NO/100 . Doltars (3 41,500.00 L:

money lent and advanced, with interest at the rate of ourteen per centum

{ ' a ' _ %%} per annum untii paid, Fnr which amount the Mortgagor has signed and delivered unto the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the

f}fﬁ“ﬂf Mortgage Corporatlon of the South

L. "ﬂrlﬁ'm thama . or at such other place as the holder may designate in
writing, in monthty instaliments of

Four Hundred Ninety One and T%ﬁ}ﬂﬂ
Pollars (3 .commencing on the first day of

- Criirst day of each mnntﬁ?h‘c’rggﬁer until the principa) and interest are fully paid. except that
: gnter:st. if not sooner paid, shall be due and payable on the first day of

September 19 g4 ~_3“‘_j on the
the final payment of principal and

August, 2014,

WHEREAS the said Mortgagor 1s desirous of securing the prompt payment of said note and the scveral instaliments of
rincipal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
' C¥ogee on account of anvy future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

WM NOW, THEREFORE. in consideration of the premises and the sum of One Doilar ($1) {0 the undersigned Mortgagor

%:err Douglas Heayes and Travis Marbiey Hayes™, husband and wife

n han pa!d py the Mortgagee. the receipt whereof is hereby acknowledped. and for the purpose of securing the prompt pay-
ent of said indebtedness as it becomes due e the said

4 ; 5 4 s b d d wilf :
| chf'a’é’r?:u? gpﬁ'rﬂ, Bgrgaﬁ{t sclf. and convey unto the said Mortgagee the [ollowing describeg real property situated in
* Shelby County, Alabama, to wit:

- e T . = LT

Jarry Dougias Hayes and Travis Marbley

- mrahle

Commence at the NW corner of Sec. 20, Tsp. 22, S0., Range 3 West, Shelby
County, Alabama; thence rum Easterly along the North line of said Sectfion
20, 1,665,022 ft, to a polint; thence 90 degs O mine. to the right and run
Southeriy 1688.85 f+., to a polnt on the East right of way line of Shelby
Lounty Hwy No. 17 and the point of beglnning of the property being described;
\ thence 32 deg. 21 min.30 sec, to the left and run Southeasterly alomg the
. " sald East right of way line of Hwy 17, 100.0 f+. to a polnt; thence 65 deg.
%5 min. 30 sec. to the left and run easterly 115.88 ft, to a point; thence
g4 daegs 40 min, 49 sec. tTo the left and run Northerly 132,31 f+. To a point;
+hence 83 deg, 5B min, 11 sec, to the left and run Westerly 83,0 ft, to a
_point; thence 100 deg. 17 min. to the left and run Southerly 43,0 ft. to a
.peint; thence 98 degs 56 min. to the right and run Westerly 67.0 ft. to the
. 'bulnf of beginning. Sttuated In Shelby County, Alabanma.
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mg'e!her wili? thq hereditaments ang appurtenances thereunfo helonging. and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TD_I'!AVE ANDTO HOLD the same with all the rights_ privileges. and appurtenances thereunto belanging or in anywise
appertaining unto the satd Mortgagee and assigns of the Maortgagec forever.

And the Mortgagor hereby covenants that serzed of said real property in fee simple. and ha a

good right to sell and convey the same: that the BR&Ye B B free from all encumbrances and that the Mortgagor. and Moriga-

| gor’s heirs, executors. administrators, next-of-kin. and assigns will forever defend the same unto the Morigagee and assigns
. against the claims of all persons whomsoever:

THIS MORTGAGE IS M_ADE. however, subject to the fnllnw_ing covenants, conditions, and agreements, thal 14 te say’
: 1. That the Morigagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
in I1he manner therein provided. Privilege is reserved to pay the debt in whole. or in an amaunt equal ta ane or more monthly pavmenis nn

! the principal Uiay @i roai due on the nole. on the first day of any month prigs 1o maturity: pravided, however, that written notice of anin-
| tention to cxercrse such phivilege is given at feast thirty (30) days prior to prepayment.
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2. Tn;eih:r with and in addition to the monthly paymentsof prin:j_?gi and linterrstr payable L_!“dff the terms of thflnﬂtﬂ 5“% hereby.
the Morleagor will pay to the Mortgagee. on the irst day of each month #ntil said note is fully paid, the following sums: Y |

1093 A sum eqgual tothe ground rents. if any. next due. plus the premiums that will next hecome due and payable on policies nf fire and other hazard insur-
ance covering the morlgaged property, plus taxes and assessments neat due on the mortgaged property {all as eshimated by the Mortgagee) Jess all
sums already paw therefor devided by the number of manths 1o elapue belore one month prior to the date when such ground renfs. premiums, Lases
and asnessments will become delinguent, wuch sums b be held by Muortgagee i trust 1o pay ~aid ground reats, premiums. 1axes. and special assess.
ments. and

(6} All payments mentioned in the preceding subsectior of this paragraph and afl payments t be made under the note secured herehy <hall be add-
ed together and the upgregate amount thereof ~hall be patd esh manth in a single payment to be applied by the Murtgagee to the following ilem<n
the ovvderr vt Tiwrrth

L) ground rents, taxes, special assessments., fire and other hasard inssrance preminms;

(X Interest on the note secured hereby ;. and

{2y amorhzation of the pnnairal of sid note

Any dehciency mthe amount of any such aggregate monthly payment shall, unless made good by the Morigagor prior to the due date of the nextauch
paymenl, constilute an event of defauly under s morigage. The Morigagee muy collect a “late charge”™ not 1o exceed four cents (340 For each dollar
Iy of each payment more thun Afteen (15) daysinarrears o cover the extra eapense tnvolved in handiing delinguen! paymenis,

3. 1fthe total of the payments made by the Mortgagor under (-) of paragraph 2 preceding shal! exceed the amount of the payments ac-
tally made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loan is cutrent, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (@ of paragraph 2 preceding shall

oot be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
afbecome due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
(L before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. [fat any time the

=5 Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee sha.l. in

&t computing the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated

under the provisions of (=) of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgs ge resultin

Lf",":"l in & public sale of the premises covered hereby or if the Mortgagee acquired the property otherwise after default, the Mortgagee
WPchall apply, at the time of commencement of such proceedings or at the time the property is otherwise acquired, the balance

then remaining in the funds accumulated under {a) of paragraph2 preceding, as a credit against the amount of principal then
gremaining unpaid under said note,

—m mamTe e o erl ek, T eI - o e i e e e et o w] s e - o ] R P o iam] e e - D el —

o 4. It the Morigagee shall be made u party to any st involving the title to 1the property hereby canveyed and employs an atiorney (o
represent if therein, or If the Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the property hereby
conveyed that purports to he superior to the lien of thisx morigage in any respect. the Mortgagor will pay to the Mortgagee. when the same
becomes due, such attorney’s fee as may he reasonable for such services. and if such fee is paid or incurred by the Morigagee the sume shall
be secured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date it is
paid ar incurred and shall be at once duc and payable,
N Seolungas any of the indebtedness secured hereby shall remain unpaid. in whole or in part, the Mortgagor agrees to keep said prem-
1ses and the improvements thereon in good condition, and 1o pay all assessments that may be levied or accrue upon said property. and all
other charges that may become hiens upon said premises. and not 1o permit any lien. which might take pfecedence over the lien of this morl-
guge. to accrue and remain on said premises. or any part thereof. or on the improvements thereon.

6. The Mortgagor sgrees (o pay all taxex and assessments that may be ussexsed upon said property and all taxes except incume taxes
that may he ;ﬁsev.ed upon the Mortgagee's interest thereon or upon this mortgage or the moneys secured hereby, any Jaw 1o Lhe :;{mtrarﬁ
nntmthﬁtandlng.ﬂpnn any violation of this undertaking. or the passage of any law imposing upon the Morlgagee the payment of any part of
the taxes aforesaid. or upon the rendition by any court of last resort of a decision that the undertaking 1o pay the taxes as aforesaid is lepal-
« W I1noperative. then. in any such event. the debt herehy secured shalf at the Marigagee's option, become immediately due and p;jyuhle
. without deduction, uny law heretofore or hereafter enacted 1o the contrary notwithsianding. |
- 7. That he will keep the improvements now existing or hereafter erected on the maortgaged property. insured as may be required from

ume to ime by the Morigagee against loss by fire and other hazards, casualties and contingencies in such amounts and for such periods as
may be required by the Mortgagee and will pay promptly. when duc. any premiums on such insurance provision for payment of which has
not been made hereinbefore. All insurance shall be carnied in companies approved by the Mortgapee and the policies and renewals thereol
-+ shall be held by the Morigagee and have attached thereto loss puyable clavuses in favor of and in form acceptable to the Mortgagee In event
L 0f fosy Mgrtgagnr will give immediale notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Mlmgagnr
-~ and each insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o the Mortgagee instead
of to the Mortgagor and the Morigagee jointly, and the insurance proceeds. or any part thereof. may be applied by the Maortgagee at ity op-
tion either to the reduction of the indebtedness hereby secured or 10 the restoration or repair of the property damaged. In event offorecio-
sure ﬂr‘[hlﬁ martgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right. n-
e und interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchuser or grantee. | |

8 If th:;': M{Trtgagur fails to imsure said property as hereinabove provided. or to pay all or any part of the taxes or assessments levied.
accrued. or assesseq upon or aganst said property or the indebtedness secured hereby, or any interest of the Mortgagee in either, or fails to
R?y immediately and discharge any and all Jiens. debts. andfor charges which might become liens superior to the lien of this morigage. the
huréigagee may. al ils eplion, 1nsure satd property andfor pay sanl taxes, assessments, debts, hens. andfor charges. and any muney which
T:.ezﬁr -::ndrtg?_lg?r;haﬂ haufl .::r p;!d oFf become ?}bl'lgated to pay shall constilute a debt to the Morsigagee additional to the debi hereby specially
: td. shall be secured by tnis morigage. shal bear lepal interest from date pai Ing ; : | agee shy
el doe oo oy ! £ paid or incurred. and. at the option of the Morigagee shalil be

_9. hiln fatlurle of the Mortgagee to exercise any option herein given 10 declare the maturity of the debs hereby secured shall be taken or
:::n;rue 'as aruawcr of its right to exercise such option or to declare such maturity by reason of any past or presemt defuull on the part of
! E Dr!gdg(':tr, and the procurement of insurance or the payment of taxes or other liens, debis, or charges by the Mortgagee shzli not be
aken or construed as a waiver of its right to declare the maturily of the indebtedness hereby secured by reason of the failure of the Mortg:-
£0r to procure such insurance or to pay such taxes, debts, liens, or charges, 5

16, ﬂ;_lu long ax any of the indebtedness herepyrhcuurcd shall remain unpaid the Morigagor will neither commit nor permit waste on the
premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may. at its option. declare the entire indebted-

ness hereby secured 1o be a4t vnce due and payable. Nor will the Mortg: : |
: . gagor remove any of the fxture: h '
long as any of the indebiedness hereby secured shall remain unpanl. ’ on fhe premises hereby conveyed vo
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tcrm-:I.:;r ESL:]hdﬁt?;ﬂrtﬁagD;fha't: rrrxlake defau.. .n the payment of any of the indebtedness hereby >ecured, or in the perrormance of any of the
the M § hereby. 41l the rents, income, and profits from ll_)e premises are hereby transferred, assigned, set over, and conveyed 1o
€ Mortgagee. and the Mortgagee may proceed 1o collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of 4 receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
premises by electing to cotiect the rents thereunder. but may at any time terminate the same. Any rents, income, and profits collected by the
:“T“ﬂﬂflﬂfﬂ prior to foreclosure of this indebtedness. less the cost of collecting the same, including any reafl estate commission or atmrn};y‘s
II:| :ff;*%l:fézfés:iucf:r;lfdned first, on the advances with interest thereon. then upon the interest, and the remainder. if any. upon the princi-
12. That i the premises. or any part thereof. be condemned under any power of eminent domain. or acquired for a public use. the
dumages, proceeds. and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage and the
Rute secured her_eh}- remamning unpaid. are hereby assigned by the Mortgagor to the Mortgagee and shall be ﬁ;‘.id forthwith to the Mr:m agee
to he applied by 1t 0N account of the indebredness secured hereby, whether due or not. S
13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at faw. and the security of this mortgage shall
ngt be wasved thereby, and as to such debts the Mortgagor waives all right of exemptien under the Constitution and laws of Alabama as to
personal property and agrees to pay a reasonahle attorney’s fee {or the collection thereof. {
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14. 1 consideration of the making of the loan secured by this moftgage, the Mortgagor, being all of the undersigned, covenant and
agrec that, in respect of the indebtedness secured hereby. they will forever waive, and they do hereby waive and give up all benefits. privi-
leges, gptiuﬂﬁ. and rights of every kind and naiure given to or which inure to the benefit or advantage of the undersiened. or either of the
undersigned il more than one, under and by virtue of House Bill No. 422 of the Legislalure of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Sudgment Act; and further agree to waive and forego any like or similar
rghis, benefits, and options hereafter conferred upon mortgage debtors by law hereafter enacted: and furthetr covenant and agree that the
indebtedness hereby secured. and all extensions and renewals thereof . and this mortgage shall each be enforceable in accordance with their
respective lernts and conditions. without reference to and in spite of any provisions to the contrary in said Act of the Legistature of Alabam-
a. and any and all other laws of like or similar purport which may hereafter be enacled.

}5. The covenanis, conditions, and agreements herein contained shalf bind, and the benefits and advantages shall inure to, the respec-

tive heirs. executors, administrators. successors. and assigns of the parties hereto. Wherever used. the singular number shall include the
plural, the plural the singular. and the use of any gender shall include all genders.

16, The Mortgagor further agrees that should this mortgage and the note secured hereby
not he eligihle for insurance under the National Housing Act within sixty (€€} days from

the date hereof (written statement of anv officer of the Devartment of Housing and Urban De-
velonment or authorized agent of the Secretarv of Housing and Urban Developmert dated subse-—
guent to the allotted time from the date of this mortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured hereby immediately due
gnd payable, This option may not be exercised by the mortgagee when the ineligibility for
insurance under the Naticnal Housing Act is due to the mortgagee's failure to remit the mort-
gage lnsurance premium to the Devartment of Housing and Urban Development. *

17. But if the Mortgagor shall fail to pay. or cause to be paid. as it matures, the indebtedness hereby secured or any part thereof, ac-
cording to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or
performed. of if the interest of the Morigagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then. in any such event, the whole indebtedness hereby secured shall immediately become due and payabie and this
morigage subject to foreclosure, at the option of the Morigagee, without notice; and the Mortgagee shall have the right and is hereby au-
thorized to enter upon and take possession of said property, and after or without taking possesston, to selt the same before the Courthouse
doorinthecityof Columbiana ,Countyof Shelby ' _

i Alabama. at public outcry, for cash, first giving notice of the time, place. and terms of said sale by pubhcation once a week for
Yen. three successive weeks prior to said sale 1n some newspaper of general circulation published in said county, and, upon the payment of the
S purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the purchaser at said sale a deed to the
property so purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
‘= may bid at the sale and purchase said property, if the highest bidder therefor. ,
18. The proceeds of said sale shall be applted: First, to the expenses of advertising and selling, including reasonable attorney’s fees;
¢~y second, to the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable to pay or which 1t may
Jhen be necessary to pay for taxes, assessments. insurance andfor other charges, liens, or debts hereinabove provided; third. (o the pay-
ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged: fourth,
the balance, if any, shalt be paid to the Mortgagor. H this morigage be foreciosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale, |
g 19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyance shall be and become nell and veid.

C Given under pur hand s and seals thisthe 24th dayof July . 1984
v é LZ@’%’ [SEAL] 5%“0’?7 Ll | SEAL
J ¥, avis Marbley [ ]

- [SEAL]J {(SEAL]
STATE OF ALABAMA,
JEFFERSON COUNTY,
the undersigned . . - ‘
. , . | bl df d ty, in sard State, h tify that
I Jerry Douglas Hayes and wife, Travf;ﬂ££¥g1=¥ Iﬁg.;esﬂr sald county, in sard State, herehy certify tha
whosenames are signed to the foregoing conveyance. and who are known to me, acknowledged before me on this
day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
bears date. | e
GIVEN under my hand and official seal this 24th dayof Ju 19 84
— ’ Ry
-t - i 2 —
This instrument was prepared by: | g . “ﬂ'a"_’f @Hm
{Name) Thomas L. Foster, Attorney iAddrcas}ﬂ__i%l;ﬂ%Em' Alabama | o
) - . _
giAlt o8 5_};_?% WS ..M TRX Q.23
. ] ' Y I":;“‘,‘-l":._; ' -Yw
STATE OF ALABAMA SS L‘E_ﬁ;,ﬁ NS b 3 res 'F o o
COUNTY OF NG i q A B
3 s
1. \E%Japﬁe of Probate Court of sard County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the ?-,5}3" n_t:-.r';....-ﬂ"_""‘“'-'f"' 19,
antd was recorded in Vol. . Record of Deeds. pag;f(’/i:-*:‘f ,r"""t w7 o'n the day of 19
al oclock _______ M. RIEMLE
Judge of Probate

Fee HUD-92100m {12-78)




