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STATE OF ALABAMA
COUNTY OF __ Shelby

345
REAL ESTATE MORTGAGE

July 84

oo 2
THIS MORTGAGE, made and entered into bn this 7th day of L19 by and belween

Nathan F. Hale and ij_e, Barbara K. Hale

(hereinafter referred to

(hereinafter referred to as “Mortgagor™) and'THE COLONIAL BANK OF ALABAMA,

as “Mortgagee™),
HWitnesgeth:

WHEREAS, Mortgagor is jusily indebted to Mﬂﬂgage: in the principal sum of _Sxn X EXKKXXXAIKEXKRAXI KX XRKA DA AR R LK

Forty-Nine Thousand Four H Thirty-Six & 49/100***************4'**1-&***i*******
Dollars ($ 49,436.40

aof said note;

) as evidenced by note bearing even date herewith and payable in accordance with the terms

~WHEREAS, Hpﬂ%agnr may herealter become further indebied 10 Mortgagee as may be evidenced b promissory note(s) or otherwise. and it iy’
the intent of the parties hereto that this morigage shall secure any and all indebtedness{es) of Morigagos to Nﬂ;rlgagec, whether now existing or hereafier
arising, due or to become dqe, absolute or conttngent, liquidated or unliquidated, direct or indirect, an%l this mortgage is to secure not only the indebtedness
evidenced by the note hereinabove specificaily referred 10, bui any and all other debis, nl:-li%:ntinns or liabilities Gngm‘lE,ag{}r to Mortgagee, now existing

or hercafter arising, and any and all extensions or rencwals of same. or any part thereof, whether evidenced by note, open account, endotsement. guaranty,
pledge or otherwise,

NOW. THEREFORE. Mortgagor and all others executing this mortgage. in consideration of the premises. and to secure the payment of said indebted-
ness evidenced by note hereinabove sl:nzciﬁcally referred to. and any and all other indebtedness(es) due or 10 bacome due as hereinabove generall
referred 10, and the compliance with alt of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, ba rgatn, self.'
alicn, convey, transfer and morigage unio Morigagee, its successors and assigns, the following described rezl estate, 10gether with buildings and improve-

ments thereon (hereinafier sometimes called the *'real estate” or the “morigaged real estate™), lying and being situated in the Countyof . __ ___

Shelly

www——— . Bate of Alabama, and more particularly described as follows, to-wit:

Iot 13, Block 7, according to the Survey of Oak Mountain FEstates, Sixth Sector,
as recorded in Map Book 5, page 102, in the Probate Office of Shelby County,
Alabama.

This mortgage is second and subordinate only to that first mortgage held by
First Federal Savings & Loan Association of Alabama.

together with all awards received through eminent domain. and payments upon any insurance policies covering the real esate. and ali rights. privileges,
tenemenis, and appurtenances thereunio belonging or in anywise appertaining to said real estate including easements and rights-of-way appurtenant
thereto and ail gas. steam, eleciric and other heaung. cooling and hghting apparatus. elevalors, iceboxes, plumbing. stoves, doors and other fixtures
appertaiming to the real eslate and improvements located thereon, all of which shall be deemed realty and conveyed by this moripage.

. TOHAVE AND TO HOLD 1he rcal estale. and every part thereol. unto Mortgagee, its successors and assigns forever. And Mortpagor convenants
with Mortgagee that it s lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the rea] estate

is free of all encumbrances exceptas herein set out. and Mertgagor will warrant und forever defend the titde 1o the real estate unto Mortgagee. ity successors |

and assigns, against the lawful claims of all persons whomsoever.
THIS MORTGAGE 1S MADE. however, subject to the following covenants, conditions, agreements, and provisions:
t. That Mortgagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it {they} shall become due. whether in course

or under any condiuon, covenant or agreement bersin contained, together with any other indebiednessies) which Mortgagor may owe to Mortgagee,
it being further apreed that any stalement, any noie or obligation that is secured by this mortgage shall be conciusive evidence of such facr.

2.{a} That Mongager shall provide. maintain and deliver 10 Mortgagee policies of fire insurance (with extended coverape), and such other inserunce
as Morigagee may from lime to ime require in companies, form, 1ypes. and amounts, and shall assign, with endorsements sausfactory to Mongagee, |

and deliver to Mortgagee with morigagee clauses satislactory 1o Mortgagee all insurance policies of any kind or in any amount now or hercafter issued
with respect to the real estate. Notlaler than the first day following the expiration date of any and all EUL'{I insurance pohcies and at ams Lime upon reguest
of Mortgagee, Marigagor shall furnish Mortgapee certificates of tnsurance nsued by insurance cnm,;‘anies satisfaclory 1o Morlgipee show ing thar the
amounl and type of insurance required by Mortpagee hereunder is in effect. All renewal policies, with premioms paid, shall be delivered o Montpagpee
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at Yedil thirty (30) days belore the expiration of the old policies. If any insgance. or any part thereof, shall expire, or be withdrawn, or be“ie void ar
unsale by Myﬂrtgagnr s breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shali be unsatisfactory to Mortgapee, Mortgagor shall procure
and deiiver 0 Mertgagee new insurance on the premises, sausfactory 10 Mortgagee. If M-DHEE or {ails 10 procure and deliver such new insurange,
Morlgagee may. but shall not be obligated to, procure same, and upon deman .%«Iurtga ar shall reimburse Mortgagee all such costs expended with |
interest on such advance at the rate set forth in the note secured hereby, Mortgagor shal pi::vt immediate notice in writing to Morigagee of any loss,
\njury or damage affecting the mortgaged real estate caused by any casualty or oceurrence. Fuli power is hereby conferred on Mortgagee to settle and
compromise claims under ali policies and 10 demand, receive, and recetpt 1or ali monies becoming Fag’able thereunder and 10 assign absalutely afl §
policies to any holder of the note or to the grantee of the real estate in the event of the foreclosure of this mortgage and security agreement or other
transfer of title 1o the real estate in extinguishmeni of the indebtedness(es) securad herehy. In the event of loss mvereg by any of the policies of insurance
herein referred to, each individual insurance company concerned is herehy authorized and directed to make payment ryur such loss directly 1o the Mon-
gapgec instead of to the Murtg,agl;;r and the Mortgagec jeintly, and the insurunce proceeds, after deducting alt costs of collection, including reasonable |
attorneys’ fees, may be applied by the Mortgapee at its option, ¢ither as & payment on account of the indebtedness{es), secured hereby. whether or net
then due or payabr:. or toward the restoration, reconstruction, repair. or alferation of the real estate, either to the portion thereof by which said Joss |
was sustained or any other portion thereof, | H
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¢h) That together with and in addition to the monthl payment of principal and interest, and on the same date on which the principal and interest
are payable under the lerms of the note secured hereby, M:}rtgagur, if required by Mortgagee, shall deposit with the Mortgagee, in a2 non-interest bearing
account, a sum equal 1o one-twellth {1/12) of the yearly taxes and assessments which may be levied agamnst the real estate and which may atain priority |
over this mortgage, and qund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that wilt become due and payable 10 renew
the insurance an the real estate for coverage against loss by [lire or such other hazard as may reasonably be required by the Mort Ete, he amount of
such taxes, assessments, groupd rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of func?: cld shall exceed at
any time the amount deemed necessary by the Mortgagee 1o provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall due. such excess shalt be repaid to Mortgagor or credited 1o Morigagor as Mortpagee may determine. If the amount of the funds held shalt not
be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mnrt%a%ce any amount
necessary to make up the fﬁ-!{:icncy upon notice from Mortgagee 1o Mortgagor requesting payment thereof. lﬁpﬂn payment in full of all sums secured
by this mortgage. Mortgagee shall promptly refund to Morigagor any fun he:‘lﬂ.
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(¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or dssessed upon the rcal
estate Or any parl t%mn:nf, which may be or become a lien priot to this mortgage or have priority in payment to the indebtedness{es) secur hereby, or
upon Mortgagee’s inierest therein of wpon this mortgage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without regard to any
law heretofore or hereafier enacted imposing payment'of the whole or any part(es) theteof upon Mortgagee; upan the passage of any law imposing the
Eaj,rmunt of the whole or any part thereof upon Mortgagee or upon the rendering by an a pellate court of competent jurisdiclion that the undertaking,

y Mortgagor to pay such taxes is E:F,ally inoperative, then the indebtedness{es) secured hereby without deduction shall, at the option of Mortgagee,
o become immediately duc and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shali not

A\ suffer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part thereof or any interest therein to be sold for
~ i any taxes or assessmeats; and further shall furnish annually to Mortgagee, prior (o the date when they become delinquent certificates or receipts of the
af proper offices showing full payment of all such taxes and assessments.
-
Ay
= 3. That the reai estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thercon.
" l 4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior

Yo written consent, nor shall any fixture or chattef covered by this mortgage and adapted to the "“lﬁ" us¢ and enjoyment of the real estate be removed at

. any titme without like consent unless actually replaced by an asticle of equal suitability owned by Mortgagor. In the event of any breach of this covenant

| the Mortgagee may, in addition to any other rights or remedies, at any teme thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the ligns of
mechanics and materialmen, without regard to form and contents of such statement, and without regard 1o the existence or nonexistence of the debt,
! or any part thereof, or of the lien, on which such statement is based,

-
E 5. That Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and pﬂahlc and this mortgage subject to foreclosure
I r

6. That Morigagor shall comply with all statutes, ordinances, r:%ulatinns and iaws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirsments shall be fully comptlied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxss or assessrnents levied, accrued or
assessed upon or against the real estate or the indebtedness{es) secured hereby, or any interest of Mortgagee in cither, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Mortgagee may, at ils option, insure
the rearlsestat: and/or dpa}' said taxes, assessments, debes, liens and/or charges, and any money which Mortgagee shail have so paid shall constitute a
debt to Morigagee additional to the indebtedness{es) secured hereby: shali be secured g this mortgage: shall bear the interest set out in the note here.
inabove referred to from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Mortgagor agrees that no dafay or failure-of Mortgagee 10 exercise any option to declare the maturity of any indebtedness(es) secured by
this morigage, shall be taken or deemed as a waiver of its right 1o exercise such option, or to declare such forfeiture, either as to an pastor present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changad except as evidenced in writifslg‘ signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or n%hr:r liens, debts or charF:s by Morigagee
shall not be 1aken or construed as a waiver of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Morngagor
to procure such insurance or to pay such taxes, debts, liens or charges, |
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9. That if Mortgagee shall be made a qlarly to any suit involving the title to the real estate and :mplngs an attorney 1o represent it therein, or if Mort-
Fagee employs an attorney to assist in setiling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior {o the
ien of this mortgage in any respect, Mortgagor will pay to ortgagee, when the same becomes due, such atiorney’s fee as may be permitted by law and
as tnay be reasonable for such services, an%au%:mch fee 1s paid or incurred by Mortgagee the same shall be secured by the lien ﬂ%rthis mortgage in addition
to the indebted ness(es) sccured hereby, and shall bear interest from the dyau: it 1s paid ar incurred at the rate set out in the note hereinabove referred
1o and shall be at once due and payable,

10. That all expenses incurred by Mortgagee, including attorney’s fee, in COMPromising, adjusting ordefending againsi lien claims or encumbrances
saugilgt o be rf:;u:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebiedness{es)
hereby secured.

1. That Mortgagor agrees to ]:a&y a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney 10
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mur‘tﬁagu's request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay. sausfy and discharge the principal sum of this
mnrtgag,c and any advances made by Mortgapgee as herein provided then remaining unpaid. with interest thereon at the rate specified heerin, or in the

note which this mertgage secures, to the date of payment, whether such remaining principal sum is then due or nat by the terms of said note or of this
martgage.

I3, That if Morigagor shall make default in the payment of any of the indebtedness(es) hereby secured. or in the petformance of any of the terms
or conditions hereol. Morigagee may proceed to mi!:t:t the rent, income and profits from the r:al\’cstate. either with or without the appointment of a
reCeiver, any rents. mcome and profits collected by Mnng:jez‘friur to foreclosure of this mortgage, less the cost of collecting the same, including any
real estale commission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to inlerest due on IE: principal indebtedness,
and the remainder. if any, to the principal debi(s) hereby secured.

14 That it is further agreed that if Morigagor shall fail to pay, or cause to be paid. the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured. as they or any of them mature, either by lapse of ume or pther-
” wise, I accordance with the agreements and covenantis fierein contained, or should default be made in the payment of any mechanic's Jien, materiatmen's

1

lien, 1nsurance premasnis, taxes or assessmenis now, or which may hereafter be, levied against, or which may become a lien on. the real estate. or should
defaull be made in any of the covenants, conditions and agreements herein contained, then and in that évent the whale of said principal sum. with
intercst thercon, and all other indebtedness( es) secured hereby, shall, at the option of the then holder of said indebiedness(es), be and become immediately
due and paﬁabtc and the holder of the indebtedness(es) hereby secured shalt have the right to enter upon and take possession of the real estate_and
after, or without, 1aking such possession of the same, sell the mortgaged real estate at public outery, in {roat of the conrthouse door of the county whetein
the real estate is located, to the highest bidder for cash, sither in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
" by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchiase money,

the Morigagee or 2ny person conducting said sale for it is authorized and empowered to execute to the purchaser at said sale a deed to the real estate 5o §
purchased tn the name and on behalf of Mortgagor, and the certilicate of the holder of the mortgage indebtedaess, appointing said auctioneer 1o make
such sale. shall be prima facie evidence of his authority in the real estate, or the equity of redempiion from this mortgage may be foereclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due murtg;t_gcs, the Morigagee, or the then holder of the indebtedness(es)

i

" hereby secured, may bid at such sale and become the purchaser of 1he real estate if the highest bidder therefor. The proceeds of any snch sale shall be

applied (a) to the expenses incurred in making the sale and n all prior efforts 1o effect collection of the indebiedness{es) secured hereby. including a
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reasonabie atiorney’s fee. or reasonable attorneys' fees, as permitied by law-for such services as may be. or have been. necessary in any on€gg more of
the forectosure of this mongage, of the collection of said<ndebiednessies). and of the pursuit of any efforts theretefore directed 1o that tnmluding.
but withow limitation 1o :E:.I- defense of any proceedings instituted by the Mortgagor or anycne i?ahlc for said indebledness{es) or interested in the
murigaged real estate to prevent ar delay. by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} to the payment of
whalever sum or sems Mortgapec may have Fa:d out or become liable to pay. in carrying out the provisions of this mortgage. 1ogether with interest
thereon: (¢} to the payvmem and satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove (o the day of sale and any
other indebtedness{es) secured by thic morgage: and (d) the bajance, if any, shall be paimcr to Kﬂﬂrtga or, or Morigagor’s successors or assighs. In
any event. the purchaser under any foreclosure sale, as provided herein, shall ETE under noobligation tosee to 1Ec proper apphication of the purchase money.

i N
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I 15. That in the event of the enactment of any law by the State of Alabama, afier the date of this mortgage, deducting from the value of the real

estale for the purpose of 1axation any lien thereon, or imposing any liability wpon Mortgagee, in respect of the indchtthncss(:s) secured hereby, or
changing in any wsy the laws now in force for the taxation of mortgages. or c?ehls secured by mortgages. or the manner of collection of any such taxes,
so as to affect this moripage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mertgager fauls to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage. together with the inlerest due
" thereon shall, at the option of Mortgagee, without noticé to any party. become immediately due and payable.

16. That should Mortgagar become insotvent or bankrupt; or should a receiver of Mortgagor's property be appointed: or should Mortzagor in-
tentionally damage of atiempl LQ rEMoOve any inprovermnents upon said morigaged real estate; or s nultfit ggc}?scnvcr:d al1ct the cxecution anch::Iiv:r)’
of this instrument that there is a defect in the tille to or a lien or encumbrance of any naturc on the real estate prior to the Lien hereof: or in case of an
error or defect in the above described note or this instrumeni or in the execution or the acknowledgment thereof; or if a homestead claim be set up 10 the
real eslate or any pars thereol adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mongapee. or other
holder or holders of said indebtedness{es). to correct such defects in the utle or 10 remove any such hen or encumbrance or homestead claim, or to
correct any grror in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Morigacee, or other holder or
holders of said indebtedness{es), or any part thereof, shall have the option or right, without notice or demand, (0 declare ail i said indebtedness{es)
‘ then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this motigage by the power of sale
’ herein contained or by suit, as such Mongagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or to the morigaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered hzia lien at any time prior to the payment in full of the indebtedness{es) secured hereby without first obtaiming the prior written consent
and approval of Merigagee which consent and approval shall be within Mortgagee's sole discretion, tgal in the event of any violation of this provision,
the entre unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon. shall become duc and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Marlﬁ: ee forthwith or at any time thercafter without stay of execution
or ather process and failure of Mortgagor to pay all monies 10 Morngagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this morigage in accordance with the terms hereof.

I8. That it is the intent of the Morntgagor and Morigagee to secure any and all indebtedness(es) of said Hurfaﬁur to Morigagee, now existing or
hereafler arising. due or 10 hecome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and 1 is mortgage is intended and does
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor to
said Morigagee, whether now existing or hereafier anising, and any and all extensions or renewals of same, or any part thereof, at any time befofe aciual
satisfaction and canceltation of this mortgage in 1he Probate Office where recorded. and whether the same be evidenced by promissory nate, Dperr Account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that il is expressly agreed that any indebtedness at any time secured hereby may be
exiended, rearranged or renewed, and Iﬁat any part of the security herein described may be waived or released withoul in anywise afieqing, varying of
diminishing the force, €ffect or lien of this morigage; and this mortgage shall continue as a {irst lien on all of the real estate and other properly and
rights covered hereby and not expressly released unti] all sums with interest and charges hereby secured are fully paid; and no other secunty naw CH?ET.II:E ,
or hereafier taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by ihe execution of
this mortgage; and no security subsequently taken by Mortgapee or other holder or holders of zmifi'r indebiedness(es) shall in aﬂ manner impair or dffect
the secu ?t}r given by this mortgage; and afl security for the payment of said indebtedness(es) or any part thereof shall be taken, gpnsidered and held
as cumuiaiive, . NI PR

L
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19, That Mortgagor agrees for itself and any and all persons or concerns claiming by, throu h or under Moertgagor, that if it o ﬁnr one or more of
therm shalt hold possession of the above described real estate or any part thereol subsequent o foreclosure hereunder, itor the parties so hiskling possession,
shall become and be considered as tenanis at will of the %urchas:r or purchasers at such foreclosure sate; and any such tenant failing or refusing 1o
surrender possession upon demand shatl be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shatl be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareof being hereby expressly waived.

20, That Mortgagor agrecs to faithfully perform all the covenanis of the lessor or landlord under present and future leases affecting the morigaged
real estate, and neither do nor neglect, nor permit 10 be done, anything which may diminish or impair their value, or the rents provided for therein, of
the interest of the lessor or of the Mortgapee therein or thereunder.

21. That Mortgagor shall furnish to Morigagee withink %X k* k& kR dd ks dkhhd kk AA X XX KKK XK Jays after the close of each fiscal year
of Mongagor, such financial records as the holder of this morigage may require including, but not limited 1o, an annual statement of the q:;gtcratmn of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a compiete financial statcment
of Mortgagor’'s assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
ﬁm‘tgagu or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at no expense to
II ortigagee.

.22. Thatif the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a loan agreement or consiruction loan agreement (“*agreement”), the terms and provisions of said agreement

fo arc hereby incorporated by referenge as part of this mortgage as if’ fully set out herein, and any default in the performance of the provisions thereof,
or any conlract or agreement between Mortgagor and Morigagee. shall constitute a default hereunder entithng Mnr{%ﬁ%t 10 exergise the remedies

provided herein, including the right to foreclose this mortgage in accordance with the 1erms hereof: that each FUT ADYANCE advanced by
Fhkhkhkhkhkkhkkkhrhnhkhkktdkhkhkk®

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated and is secured

& by this mortgage.

: 23. That in the cvent this mortgage is second. and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make an
'- payments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior mortga E,c{s{
ocour, then such default under the prior moriga e(s%shall consttute an event of default under the terms and provisions of this mortgage, and the Morigagee
herein may, at its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment is not Ipmmpﬂy made,
then declare this mortgage in default and subject to foreclosure; provided ihat the Mortgagee herein may, at its option. make, on beha f of Mortgagor,
any such payments which become due on s2id prior mortgage(s), or incur any such expense or obligations on behalf of Mnn%agﬂn in connection with the
said prior monigage(s), in order to prevent the foreclosurs of said prior martgage(s), and all such amounis so expended by the within Morigagee on
behalf of said Morigagor shall become a debt to the Mortgagee ancF shall be secured by this morigage and shall bear interest from the date of payment
| avihe maximum legal rate of interest from time to lime permitied by the laws of the State of A]aggma, and shaill be at once due and payable, entitling
the Mongagee 10 &l of the rights and remedies provided hercin. including, at Morigagee's option, the right to fereclose this mortpage.

24, That provided always that if Morigagor pays the indebtednessies) secured by this morigage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended éaursuant {o the authorization of this mortgage, including without limitation, sums spent in payment of faxes,
assessments, insurance or other liens and inlerest thereon., and shall do and perform all other acts and things herein agreed 1o be done, this conveyance
shall be nujl and void; otherwise it shall remain in full force and effect.

EEELEER S LV, T T

i 25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law. and the sccurig of this mortgage shall not be waived
thercby, and as to such debis the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 10 pay as
permifted by law a reasonable attorney's fee for the collection thereof.

- e

26. That no delay or failure of Morigagee 10 exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other optien al any ume. and the payment, or contracting to pay. by Mortgagee of anything Morigagor has herein
agreed to pay shall not constitule a waver of defauli of Morigagor in failing to make said payments and shall not estop Morigagee from foreclosing this
| morigage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any pariy, such
nolice or demand shall be given ot served. and shall not be deemed to have been given or served unless in writing and forwarded by registered or certified i
mait, return receipt requested, addressed as follows:

: To Mortgagor: _ Nathan F. Hale and Wife, Barbara K. Hale

B08 Creekview Drive

T =T b L

s laldAr

|
I To Mortgagee: The Colonial Bank of Alabama X, !

‘ |
P ]
L= -1 —= T e R e T T e T e T - = —_—— — e e = e ——
ﬂ
l
|

A e SR el e e
i
3
L
]
r
L]
]
|
I




P AL R W ¢ s LA TR LA EERE —F— - g = = mfls ¢ g gmey= =) —m cmrm—c = pTr ——— " e e pmm e A m = e -

e Py e e et ey s, TR . a1, B e =

Ca eebrmms fror "L L omTP

Lee et T e e e o eBE B e e e s e e

sk 493 p HH8

.
e e e e . L e _ — S _ — _——
e e T e Y LT L T LTI T . L e T T T e e —— e - — e - e el i e e v i
2 U iE
Fa ,
' i
.

28. That singular or plural words used herein to designate the Mo.tgagor shall be construed to refer to the maker of this :

. h . . mortgage, and all covenants

_and agreements Rerein contained shall bind the successors and ass saﬁﬁt Mortgagor, and every option, right and privi ' : :
to Mortgagee shall inure to the benefit of its successors and assignns. BIEOE: 7 OPHOR. g privilege herein reserved or secured

o e T e

29. That the un:nfurccahililjlr or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein |
a

contained unenfrrceable or invalid. All rights or remedies of Mortgigee hereunder zre cumuliive und 53 alivmative, and are i addition o those
provided by law: ;

i
IN WITNESS WHEREOF, the undersigned (has) (have} set (its) (his} (her) (their) hand(s} and seal(s). on the day and year first above wrinten. E

WITNESSES:

- (SEAL) |

. : e (SEAL)
Qﬁb? CBMM % “)““"-""—‘L e (SEAL) |

- e (SEAL) |

LHB/wp

STATE OF ALABAMA

Jefferson COUNTY

-l 1

I. the undmrsﬂé a Nmﬁ‘? Pubili Ein ﬁni; s{i E(.'.‘:uﬁg, nE said Sﬂf, Iﬁraeiétcﬂify that

whose name(s) (is) (are) signed to the foregoing conveyance and who (is) (are) known 1o me, acknowledged before me on this dav that beins informed
of the contents of the conveyance, {(he) {Ehc} (they) executed the same voluntarily on the day the sarﬁi bears dale. YN bring infarmed.,

———amm | me

Given under my hand and official seat this the 27 day of Jul ’1/4/43 S | 84
Notary Public AN S AR
R R R N A
MY COMMISSION ALVED
STATE OF ALABAMA : T A i
I 4. 474 Joy B2t JT—.
tid e D s g
COUNTY CULTCH N s s
L :?u;‘,c"i_:) ﬁl‘ :; iy
‘i -."l‘.‘_"‘!.l - "-
’ 1‘-|.tr* ,.."\".r Q-?
L. the undersigned, a Notary Public in and for said County, in said State, hereby certify that et -,'l‘_,i i
whose name as of , is signed to the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, exccuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the ___ day of 1

Notary Public
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This instrument prepared by. Joe Paulovich, Assistant Cashier
The Colonial Bank of Alabama, N,
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