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MORTGAGE FORM | FORM 100 t Rev 17779

Statghl of Alabama }
elby County. 36 d

MORTGAGE

THIS [DENTURE is made and entered into this ard dayof . Bgust 19 84 by and between e
Richard W. Harmon and wife, Linda S. Harmon
Central State Bank

e o ——r .

thereinafter called "Mortgagor”, whether one or more) and {hereinafier called
“Mortgages").
WHEREAS. Richard W. Harmon and wife, Linda S. Hamon -

is {are} justly indebted to the Mortagee in the principal sum, nfqim_mmmf%—
dollats ($ 15 046.65 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is¥

payable in accordance with its terms, and which has a final maturity date of —Alﬂgﬂﬁt—‘].—?—} 15031

This loan is due in 83 monthly payments of $299.00 starting Sept. 17, 1984
and one final payment of $271.28 due Aug. 17, 1991.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and ali extensions and
remewals thereof, or of any part thereof, and all interest payable on all of said debt and un any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and che interest thereon, is hereinafter collectively called “"Debc™ and the vompliance
with all che stipulations herein contained, rthe Mortgagor does hereby grant, bargain, sell and convey unto the Morgagee, the following deseribed real estare,
sitpated in _.,____Mr County, Alabama {said real estate being hercinafter called “Real Escare™):

From the Northwest comer of the NE% of SE% of Section 34,

Township 20 South, Range 3 West, run Easterly along North boundary
line of said NE% of gpy of Section 34, Township 20 South,

Range 3 West, for 362.23 feet to the point of beginning: thence
continue Easterly along the North boundary line of the NE% of

the SEx of Section 34, Township 20 South, Range 3 West, 140.17 feet;
thence turn an angle of 88 deg. 46 min. 21 sec. to the right and

run Southerly 200.0 feet; thence turn an angle of 91 deg. 13 min. 39
sec. to the right and run Westerly 56.88 feet; thence turn an angle of
42 deg. 45 min. to the right and run Northwesterly 200.0 feet; thence
turn an angle of 20 deg. 00 min. to the right and run Northeasterly
87.0 feet to the point of beginning; being part of the NEk of SE%

of Section 34, Township 20 South, Range 3 West; situated in shelby
County, Alabama.
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Together with all the righes, privileges, tenements, appurtenances and fixtures appertaining wo the Real Eveate, all of which shall be deerred Beal E-rore atd <3ail
be conveyef b rhis poreeaee

TO HAVE AND TO HOLD che Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortpagee thar the
Hnrtu],fur is lawfully scized iy fee simple of the Real Estate and has a good right to sell and convey the Real Esiare as aforesaid; thar the Keal Eseare is frev of ald
envumtrances, unless otherwize sec torth above, and the Mortgagor will warrane end forever defend the title to the Real Estare unto the Mortgigee, spainst che
lawful claims of all persotis,

Fur the purpose of furcher securing the paymenc of che Debt, the Mﬂrtgagnr‘agreﬁ eo: (11 pay all taxes, assessmenes, and other hens taking priociry over this
mertpage thereinafter jointly called “Lien~™), and if defaalt is made in che payment of the Liens, or any part rhereof, the Morggagee, ac i oprion, may pay e
sames 121 keep the Real Eaare continuousty insured, in such manner and with such companies as may be satisfactory to the Morrgapee, agains bos= by fiee, v
Jalism, malicious mischief and other perils usually covered by a fire insurance policy with standerd extended con erage endorsement, with loss, if ooy, poyable ro
the Mortgagee, 85 its interest may appear: such insurance to be in 2n amount at lease equal to the full insurable value of rthe improvernents located on the Real
Estate unless the Mortgagee agrees in writing thar such insurance may be in a lesser amoune. The original insurarace policy and all replacements therefor, shall
be delivered o and held by the Mortgagee until the Debt is paid in full. The original insurance policy atwd all replacements therefor must provide that they may
not be canceled withour the insurer giving at least fifreen Jdavs prior written motice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the pa¥ment of the Debe, each and every policy of hazard insurance now or
hereatrer in effect which irsures soid improvements, or any part thereof, togecher with all the right, title and tnterest of the Mortgager i and to euch and every
suvh polticy, including bur not limited o all of the Mortgagor's righe, title and interest in and to any premiums patd on such hazard insurence, i luding all
rights fo recurn premiums. If the Moregagor fails o keep the Real Estate insured as specified abuve then, ar the election of the Mortgagee and without notice to
any person, the Mortgager may declare the entire Debe due and payable and rhis mortgage subject to foreclosure, and chis mortgape may by foreclosed a
hercinafrer provided, and, regardless of whether the Mortgagee declares the ertire Debt due and payable and this mortgage subject 1o foreclosure, the Marr-
Eapee may, gut shall nor be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collecred, ro be credited against the Debe, or, ar the election of
the Mortgagee, such proceeds may be used in repairing ot reconstructing the improvements locared on the Real Estate. All amounts spent by the Muocegagee for
insurance or for the payment of Liens shall become a debt due by the Morrgagor to the Mortgagee and at once payable, withour demand upon or netice to the
Moregagor, and shall be secured by cthe lien of this mortgage, and shall bear interest from Jdace of payment by the Morrgagee unti! paid at the rare provided in
the promissory nore or hotes referred to hereinabove.

As further security fur the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

E. all rents, profits, 1ssues, and revenues of the Real Estate fram time to rime accruing, wherher under leases or renancies now existing or hercafrer created,
reserving to the Mortgagor, so long as the Mortgagor is not in defaule hereunder, the right to receive and rerain such rens, profits, issues and revenues;

2. all judgments, awards of damages and serclements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage {(whether caused by such taking or otherwise) ta the Real Estate, or any part theteof, ar o any
rights appurtenant therero, including any award for change of grade of steeets, and all payments for the voluntary sale of the Real Estate, or any part thereod, in
licu mftf-t exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor ro execute and J-lover
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee mav apply all such sums so received, or any part thereof, after the oy
ment of ali the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and atrornevs”
fees, on the Debe in such manner as che Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part theteof, 5o received may be released or
may be used to rebuild, repair or rescore any or all of the improvemenrs located on the Real Bstace.

The Mortgagor agrees to take good care of the Real Estate and all improvements kxared thereon and not to commit or permit any waste thereon, and ar al|
times to maintain such improvements in as good condition as chey now are, reasonable wear and rear excepred.

Notwithstanding any other pravision of this mortgage or the note or notes evidenving the Debe, the Debe shall become immediasely Jdue and payable, ar the
option of the Mortgagee, upon the convevance of the Real Estare, or any part thereof or any interest therein.

The Marcgagor agrees that no delay or failure of the Morgagee o exercise any aption to declare the Debr due and payable shall be deemed a waiver of the
Mortgagee’s right o exercise such oprion, either as to any past or present default, and it is agreed that no rerms or conditions contained in this mortgage may be
waived, alrered or changed except by o writren instrument signed by the Mortgagor and signed on bebalf of the Mortgagee by one of its officers.

After defaulr on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the forecdosure of this muore
Eage. shall be entitled 10 the appointment by any competent court, without notice to any party, of 2 receiver fur the rents, issues, reveniues and profits of the
eal Estate, with power tn lease and concrol the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thar if the Mortgagor pays the Debr (which Debt incTudes the indebtedness evidenced by the promissory note or notes
referred ro hereinbefore and any and all cxiensions and renewals thereof and all interest on said indebredness and vn any and all such extensions and renewals)
and retmburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest cherean, and fulfills ail of irs
obligations under this morigage, this convevance shall be null and void. Bue if: (1) any warranty or representation made in this mortgage is breached or proves
false in any material respect; {2 default i~ made in the due performance of any covenant or agreement of the Moztgagor under this marcgage; (3 default is made
in the payment ta the Mortgagee of any «um paid by the Mortgagee under the authority of any provision of thiz moretgage; (4) the Debt, or any parg thereof, re-
mains unpaid ar maturivy; (9 the interesr of the Morrgagee in the Real Estate becomes endangered by reason of the enforcement of any pricr Lien or encum-
brance thereon; (6) any statement of lien 1~ filed againse the Real Estate, or any part thereof, under rhe statutes of Alabama relating to the liens of mechanics and
materralmen (without regard 1o the existence or nonexistence of the debt or the lien on which such statement s based); (7) any faw is passed imposng o
authorizing the imposition of any specifre tas upon this mortgage or the Debr wr permitting o1 authorizing the dedoorion Gf any such tax from rhe principal or
interest of the Debt, or by virrue ui}whiuh any tax, lien or assessment upon the Real Estate shall be charpeable agains the owner of chis morcgage; 151 any of the
stipulations contained in this morggage i~ Jeclared invalid or inoperative by any court of competent jurisdiction; (9 Morigagor, or any of them (a) shal! apply for
or consent ro the appointment of a receiver, erustee or liguidator thereof or of the Real Estate or of all ar 2 substantial part of such Mortgagor's assets, (b} be ad-
judicated a bankrupe or insolvent or file 2 voluntary petition in bankrupte v, () fail, or admat in writing such Mortgagor's inability generally, to payv such Morc
gagor's debts as they come due, (d) make a general assignment fur the benefit of creditors, {e) file a petition or an answer seeking reorganization or an acrange -
rment with creditors or raking advanrage of any insolvency law, or (P file an answer admitting the marerial allegations of, or consent to, or default in answering, a

etitivn filed againse such hﬁlrtgugur in any bankruptey, reorganizacion or insoivency praceedings; or {0 an order for relief or ocher judgment ur Jdecree shall
Ee entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, ot any of them if more than one,
or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or oof all or a substancial parc of the assets of any Mortgagor; then, upon the
happening L'-% any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
mortgage shall be subject 1o foreclusare and may be foreclosed as.now provided by law in case of past-due mortgages: and the Morcgagee shall be authorized to
take possession of the Real Estare and, after giving at least rwenty-one days notice of the time, place and rerms of sale by publication once a week for three con-
secutive weeks in some newspaper publithed in the county in which the Real Estate is locared, to sell the Beal Estate in front of the courthouse Joor of said
county, ai public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 10 the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable artorneys' fee; secand, 1o the payment of any amounts that have been speni, or thar it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured at che dare of said sale, but no interest shall be callecred beyond the day of sale; and, furch,
the balance, if any, to be paid t the porty or parties appearing of record to be the owner of the Real Estate at the rime of the sale, afeer deduceing the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid ar any sale had under the terms of this mortgage and may purchase the Real
Estate if che hiEhEH bidder therefur, Ae che foreclosure sale the Real Estate may be offered for sale and sold 2s a whole without first offering it in any other man-
ner or it ray be offered ror sale and swold in any other manner the Morrgagee may elece.

The Mortgegor agrees - pay all voss, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempring oo collece or
secure the Debr, or anv parr thereof, or in defending or attempting to defend the priority of this rmortgage against any lien or encumbrance on the Beal Esate,
unless chis paortgage =~ lieroin expressly made subject to any such lien or encumgrﬁm‘t; and/or all coscs incurred in the foreclosere of this morceaye, either
under the power of sale Lonrained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred By the More
gagee shall be a parr ot the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase monev. In the event of a sale hereunder, the Mortgagee, or the owner of the Debr and morigage, or auctioneer, shall execute 1o the Pur-
chaser, for and in the ~ame of the Mortgagor, a seatutory warranty der:qu the Real Eszare.

Plural or singular word: ased herein to designate che undersigned shatl be construed to refer to the maker or makers of this mortgage, wherher one or more
natural persons, corporaticans, associations, parenerships or other entities. All covenants and agrecments herein made by the undersigned shall bind the heics,

personal representatives, successors and assigns of the undersigned. and every oprion, right and privilege herein reserved or secwied to the Muorteapee, <hall
tnure to the benefit of the Mortgagee’s successors end assigns,

[y witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }
Sheiby County |}

1, the undersigned authority, a Nowary Public, in and for said cournty in said state, hereby certify that

L .-
] - ‘-." T

whose namets) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledge vy i L 1Ris day
E: LY

that, being informed of the contents of said instrument, _Re__ ex{}cuted the same voluntarily on the day oY béars dne -
F Ter 2

Given under my hand and official seal this __3yd . day of ___angust

My commission expires:
11" = T
potary Pl T

|_'|| N '__-.I.

TP oL I\ N L 9
"_’ ded by Wesb-tt =0
" NOTARY RIUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of , 4

corparation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authoricy, executed the same voluntarily for and
as the act of said corporation.

-

Given under my hand and official seal this _day of , 19

Notary Public
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