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STATE OF ALABAMA )

JEFFERSON COUNTY )

Sey

AFFIDAVIT

REFORE ME, the undersigned authority, a Notary Public in and
for said County in said State, personally appeared Claude McCain Moncus,
whose name is signed to this Affidavit and who is known to me, and who by

me first duly sworn deposes and says as follows:

That my name is Claude McCain Moncus and I am a practicing
attorney in the City of Birmingham; State of Alabama. The attached copy
of an Assumption and Modification Agreement, which copy is a true and
correct copy of the original of the same, which Assumption and Modification

Agreement was executed by all parties thereto on the dates as reflected

thereon.

IN WITNESS WHEREOF, I have set my hand and seal this 3rd

//&o& e ol

Clamde McCain Moncus - Affiant

day of August, 1984,
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Loan UNo. 600523
ASSUMPTION AND MODIFICATICON AGREEMENT
THIS AGREEMENT, entcred inte by and among Charter Mortgage
Company (hereinafter referred to as the "Lender"), and

William L. Baines _
(hereinafter referred to as "Mortgagor"}, and PRobert J. & Elaine F. Bruenn

Y ]
(hereinafter referred to as "Purchaser”):

WHEREAS, Lender is the owner (or the agent of the owner) of
a certain note (the "Note"), dated the 21st day of Necember

nllaliijer

¢+ 1l97g, made by 1Louis D, Ash & Elizabeth P. Ash —
payable to the order of Charter Martﬂaqg. ¢ompany

in the original principal amount oi fiftv three thousand
__opne hundred dollars ($ 53,150.00 ), which Note is secured
by a deed of trust, security deed or mortgage, {the "Security f
Instrument”) dated pecember 21. 1978 made b}’ Louis D. Ash & Elizabeth P. AsH

and duly recorded in _ Shelby County W

| ’ Alabama » 1n Boox _ 386
, at Page 773 ; and

WHEREAS, Mortgagor wishes to sell and convey (or has sold
and conveyed) its interest in the property described in the Security
Instrument (the "Mortgaged Property"} to Purchaser, and Purchaser
wishes to assume and pay the Note and be bound by the terms of the

Security Instrument;
-~

28 well?

NOW THEREFORE WITNESSETH: *

THAT for and in consideration of the premises, the covenants B
and conditions contained herein, and other gocod and valuable con-
siderations, the adequacy and receipt of which are hereby acknowledged,
the parties hereto hereby agree as follows:

BO0K

L. Lender consents to the transfer of the Mortgaged Property
from Mortgagor to Purchaser, on the condition that (i} all payments,
including, without limitation, any unpaid late charges, which are

necessary to bring the loan current, are paid; (il) a pollcy of
title insurance, or an endorsement to an existing policy 15 1ssued

insuring the validity and first priority of the Security Instrument
as of the time of the recordation of the instrument transferrlng

ments of Lender, including, without limitation, those set forth in
the Lender's instructions to the closing attorney, have been satisfied.

2. Purchaser, jointly and severally if more than one,
assumes and agrees to pay the remaining principal amount owed on
the WNote, to-wit: $ 51.475.73 , and all interest and
other charges hereafter accruing on the Note or under the Security
Instrument, and agrees to be bound by, and personally liable to the
owner of the Note under all of the terms and conditions of the Note

gnd the Security Instrument to the same extent and in like manner as
if Purchasnr were the maker of the Security Instrument and the Note

secured thereby, notwithstanding any failure of the Mortgagor to per-
form on warranties or covenants of title running from Mortgagor to

Purchaser; provided, however, that interest on the remaining principal |
balance after  jype ] ,» 19 83 , shall accrue at the rate E
of FhiTEesn percent (. 13 %;'l,;l*‘ per annum, in lieu of the rate -

of Interest specified in Lhe Note, but otherwise computed acceording

to the terms of the Note; and that the new monthly payment for
principal and interest shall by payable in consecutive monthly in-

stallments of § 578 .60 on the lst day of each month cmmmenc1ng
¥ Iune ] - 19 g3 , plus the necessary monthly in-

staliment of taxes and 1nsurance and Private Mortgage Insurance 1if
required as provided in the Security Instrument.
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¢ » - 3.  Mortgagor hereby assigns to Purchaser, subject to
the provisions of the Note and Security Instrumént, all rights in

and to any escrow funds now held by Lender pursuant to the teryms of
the Ncte and Security Instrument for payment of taxes and insurance

and Private Mortgage Insurance if required.

4. Mortgagor hereby represents and warrants to Lender
that there have been no defaults under the Security Instrument.

5. Lender hereby releases Mortgagor from further liability
under or in account of the Note and Security Instrument.

6. All the parties hereto further agree that, except as
herein modified, the Note and the Security Instrument shall remain
in full force and effect.

IN WITNESS WHEREOF, each of the parties hereto has executed
znd sealed this agreement or has caused the same to be executed in
*ts name and behalf and its seal to be hereto affixed and attested
DY 1tg proper officers. thereunto duly autheorized, this _;i#fJﬁﬁ

t‘iﬂ.}" of }:"f 50+ , 18 ,{,;.3.
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v METROPOLITA! LITE TVSURANCE COMPANY
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fspdstant Seeretary
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As to "Purchaser” - 7 N\ "Purchaser”
STATE QF
COUNTY OF
i The foregoing instrument was acknowledged before me this
;i.{'-_da}, Df“ !_fbf- o1 , by ’
President and ‘ r Secretary, respectively,
of

Iz )

O (f.',‘:'__-_,«"—-"—-::? |
Notary Publicj/ | ' |

My commissicon expires: éfﬂ/5l§2§ o o

STATE OF }/\c’?.,au L
COUNTY OF IELLILLQTWkaF{fET“ﬂuJ

ki+L The fDregging instrument was acknowledged befgre me this
. Yy o T r »

£Mday of N » 1923, by (0T -,
.JA‘-JL[MLJ»G'L,' . - J.

Fal 3
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-ﬁ?ﬁary Public 7

My commission expires:

LOTARY FUPLE - Staty of Ratuas
CYNTRHIA L MONEAD
My Rppt. £xf Jan 200, 159865
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: STATE OF NEW YORK )
\ ) ss!
COUNTY OF NEW YORK )
prs" |
BE IT REMEMBERED, that on this ¢ = Tiony 28 ozl "2 before me,
the subscriber, a Notary Public of the State of New York personally appeared
el R akacial: "_'. Hartn ettt the fissictant Vice-President of
...;ﬂ Mefropolitan Life Insurance Company y
vt - Who, I am satisfied, is the person who has signed the within instrument; and I
& having first made known to lum the contents thereof, he thereupon acknowledged
¢y that he signed, sealed with the corporate seal and delivered the said instrument
W' as such officer aforesaid; that the within instrument is the voluntary act and deed
of said corporation, made by virtue of authority from its Board of Directors.,
e
L . _
2 WITNESS mvy hand and official seal,
‘ Q) PMLQQL
- Notary Public
LIANE EALDILLU
NﬁT.-.ELnY sURLIC, Qg of Now York
N
Quelitiad in Xings Counly
Clertifizate filed in Kings Counly 3;}"
Commiszion Expires March 30, 19
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