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MORTCGAGE FORM | B! ont v il 1)

State of Alabama } - PSR B |
Shelby . 30/ L

MORTGAGE

THIS IDENTURE is made and entered into this . 254 day of Auqust . 19 84 by and berween

Jovrry L. Hutto and wife, Katherine H. Hutto
Central State Bank

{hereinafier called “Mortgagor”, whethier one or more) and thereinasfrer called
“Morrgagee'),

rar

WHEREAS, Jerry L. Hatto and wife, Katherine H. Hutto
is {are) justly indebted to the Mortagee in the principal sum of _ : 11 Al (2 £ 100 sman -
dollass (§ 31 ,038.02 ) as evidenced by char certain promissory note of even date herewich, wht-:h bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of _Bgag.,%.,_lgaﬁ y -

This loan is due in 23 payments of $56.00 starting Sept. 15, 1984
and cne final payment of $57.92 due Aug. 15, 1986

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and afl exrensions and
renewats thereof, or of any part thereof, and all interest payable on atl of said debe and on 2ny and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any exrensions and renewals and the interest therean, is heretnafeer collecrively called “Debr”} and the compliance
with alt the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, rhe following described real escace,

sitared in ___M County, Alabama (said real estate being hereinafter called “Real Escate™):

A parcel of land located in the NEY% of the NE%, of Section 21, Township 21 Soug
Range 1 East, Shelly County, Alabama, described as follows: Comence at the
Northwest corner of said quarter—quarter Section, and run South along the West
Pourdary line of said quarter-quarter Section line a distanc eof 37.14 feet
to a point on the South 40 foot right of way line of sShelby County Highway
No. 30: thence rum East along said right of way line a distance of 210.0
feet to the point of beginning; thence continue Bast along said right of way
line a distance of 210.0 feet to a point; thence run South parallel to

the West boundary of said quarter~quarter Section line a distance of 210.0
feet to a point; thence rnm West parallel to the said South 40 feet right
of way line of said County Highway No. 30 a distance of 210.0 feet to a
point; thence rim North parallel to the said West boundary line of said
quarter-quarter Section a distance of 210.0 feet to the point of beginning,
containing 1 acre, more or less.

Subject to easement and rights of way of record in the Office of the
Judge of Probate of Shelby County, Alabama, and to ad valorem taxes for 1983
and subsequent years.
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Topether with all the rights, privileges, lenenient- appurtenances and fintures appertaunng to the Real Estove, all ol whach shatl be Jeemed Real Estate and <hall
be wonveyed by this morigage.

T HAVE AND TO HOLD the Reat Estace unto the Mortagee, its successars and assigns forever. The Maorgagor conenants with the Morggapee thie the
M artaer is Taw fully seized in fee simple of the Real Extate and has a good right 1o scll and vonvey the Real Faate as aforesaid; vhar the Real Esvare is frec ot il
Cln unﬁﬂrnncfs. undess atherwise set forth above, and the Mortgagor will warrant and forever defend the ade o 1he Real Estate unto the Mortgagee, apnss the
Lawfud «Jaims of adl persans.

For 1he purpese ot further sceuring the pavment of the Debe, the Mortgagor agrees v (1 pay all tases, asseosments, and other Loy taksng prioray over this
nsorigape thereinafter jointly called “Liens™), and if Jefault is made 1n the payeent of the Liens, or any part chereof, the Morgagee, st s option, may pas the
came: (0) keep the Real Estate continuously insured, in such mannet and with such companies as may be saticfacrory to the Motz oiinst foss by Bire, vane
Jaliem, malicious mischief and other perils usnalty covered by a fire msurance polivy with standard extended coverage endorsemoene. st e b any, pavatlle 1o
the Motrgagee, as its interest may appear, cuch insurance to be in an amount at deast egual ta the full insurabite value of the improcesser o located enrhe Real
E<rare unless the Mortgagee agrees in writing thar such insurance muy be in 2 lester amount. The original insurance policy and ail = o5 aments thereton, sl
b duliverad 1o and held by the Mortgagee until the Debt is paid in full, The original insurance roticy and all replacemetis therefor i o - rovisde rhar they oy
ner be canceled without the insurer giving ac least fifteen days prior written notice of such cancellation o the Mortgagee.

The Morrgagor hereby assigns and pledges to the \Mortgagee, as [urther security for the paymenr ol the Debr, cach and every polics e rdinsaranoe o or

lhereafter in effect which insures said improvements, or any part thereof, rogether with all the right, title and interest of the Martgas o S toeachand every
.uch pulicy, including but not limited to all of the Morrgagor’ right, title and interest in and to any premiums paid on sueh hazad eranee, itsdoding all
oghts to return premiums. if the Mortgagor [mls to keep the Real Estare meured as spevified above then, at the dection of the Maortzuzee wnd withour nonee to
any person, the Mortgagee may declare the entire Dbt due and payable and this mortgage subject to foreclosure, and this mertgape may Do forer Losed s
hereinaiter provided: and, regardicss of whether the Mortgagee declares the entive Debe Jue and pavable and this mortgage euhicat 1o foreclosure, the Mort-
gagee mMAay, Eut shall not be ﬂ%)liga'[l?d to, insure rhe Real Estate for its full insurable vaiue (or for such Jesser amount as the Mortgagee may wish} agnnst such
r!i'.i‘f.'s of loxs. for its own benefit, the proceeds from such insurance tess cost of collecting same). if collected, w be credited against the Dube, or, ar the election of
the Morigagee, such procesds may be used in Tepairing or reconstructing the improvements Jocated on the Real Extae. AY amounts spent by the Moertpapee for
insurance or for the payment of Liens shal) become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or monce B the
Mortgagor, and shall be secured by the lien of this morigage, and <hall bear incerest from date of payment by the Mortgagee until paid ar the rate provided in
the promissory note ot notes referred 1o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described properey, tighrs, Larms,
rents, prolits, issuss and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tepancies now existimg of hereafier created,
reserving to the Martgagoer, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and sertlements hereafter made resulting from condemnation proceedings or the taking of the Real Estare, or any parnt
thereof, under the power of eminent Jomain, or for any damage (whether caused by suvh taking or tlerwiseh to the Real Estate, or any part thereol, vr to any
rights sppurtenant therero, including any award for change of grade of strect, and all pavments for the volunrary sale of the Real Extate, or any pant thereol, in
len of the exercise of the power of eminent demain. The Mortgagee 1s hereby authorized on hehalf of, and in the name of, the Murtgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments ar awards. The Mortgagee may apply atl such sums so received, or any pars vhereol, after rhe pay-
mert of all the Mortgagee™s expenses in canrection with any proceeding ur transaction Jdescribed in chis wuhparagraph 2, including court costs and ST IEYS
feer, om the Debr in such marner as the Morraapee eleas, or, st the Morgapee's option, the entire amount, ar any part thereof, so receised may be released or
may Ix: used 1o rebuild, LePALr OF Testore a0 O all of the INPTOIVEITE TR boacared on the Real Estate,
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The Mortgagor agrees to take good care of the Real Esrate and all impres ements locared thereon and nor 1o commit or pErmit any w sy rherenn, and aall
s 1o maintain such improvements it as good condition as they now aie, reasonable wear and tear excepred.

Notwithstanding any other provision of this mortgage or the note or nores evidending the Debt, the Deka shall bhecome immediately due and payabibe, arehe
cption of the Moartgagee, upon the convevanoe of the Real Estare, or anv part thereaf or any interest therein,

The Mortgagar agrees that no delav or failure of the Mortgager to exercise any option o declare the Debt due and payable shall be deemed a waiver of che
! \forigagee’s right ta exercise such option, gither @s 1o any past or pre<ent default, and it is agreed that no terms or vanditions contained in chis mortpage may he
waived, aleered or changed except by a wnien mstrument signed by the Morggagor and signed on behalt of the Morgagee by ane of s officers.

Afrer default on the part of the Murtgagor, the Mortgagee, upon hill filed or other propet legal proceeding being commenced for the foreclosure ol this mort-
%{ugm chall be entitled to the appoinmment by anv competent court, without natice 1o any party, of & receiver for the rents, issues, revenues and profits of the
cal Estate, with pawer to lease and contrel the Real Estate, and with such orher powers as may be deemed necescary.

L'PON CONDITION, HOWEWVER, thae if the Mortgagor pave the Diebr pwhich Deb includes the indeibredness evidenced by the promissory oene or ot es
ceferred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any ard all such extensions ard renewalst
and eeimburees the Mortgagee for any amournes the Mortgagee has naid 1n pavment of Liens or insardnee premiams, and interest thereon, and fulfills all of s
oblipations under this mortgage, this convevanue chall ke null and void. Buoif (D any warranty or represenrarion made in this morcgage is breadhed or proves
false in any material respect; 23 defaulu is made in the due performance of any covenant or agrecment of the Mortpapor under this mortgage; (33 default s rmade
i1y the payment to the Morrgagee of any sum raid by the Morgagee under the authority of any provision of this morreage: (1) the Debe, or any pare thereof, e
mains unpaid at marurity; (3) the interest of the Mortgagee in the Real Estare becomes endanpered by reason of the enfurcemen of aoy priar hiers ur enoun
Lrance therean: (6] any statement of len is filed against the Real Estare, or any part thereof, under the statures of Alabama relating to the liens of mechanics anad
materiatmen iwithout regard to the existence or nonexistenae of the debt or the lien on which such statement is based); (7} any law is passed Dmposing or
authesrizing the imposition of any specific tax upon thit morgage or the Debt or permitting ot authorizing the Jedudtion of any such tax from the proncipad o
nrerest of the Debt, or by virtue of which anv rax, lien or assessment upen the Real Estate shall be chargeable against the owner of this morrgage; (8 any of the
stipulations conrained in this mortgage is declared invalid or inoperative By any court of competent jurisdiction; (9} Mortgagor, or any of them (a) shall appb for
ar vonsent 1@ the appoinement of a receiver, trustee or liguiditor thereof or of the Real Estate or of all or a cubstantial part of such Morrgagor's assets, thi he ad-
wudicated a bapkrupt or insolvent or file 4 veduntary peticion in Fankrupe v, 00 Dil, or admit in writing such Morrgagor's inabidity generally, to pay such Mo -
gagor's debrs as they come due, () make 2 general assignment for the benefit of ereditors, (@] file a petition ar an apswer seeking reorganization or an arrange-
ment with creditors ar taking advantage of anw insolvency law, or (B ile an answer admitting the marerial allegacions of. ur consent to, or Jdefault in answering, a
»etitivn filed againse such Moregagor inany hankrupty, reorganization or insolvency proceedings; or {1t an order for relief or other judgment or decree shall
Le entered by any court of competent jurisdiction, approving a petiton seeking liquidation or reorganization of the Morngagor, or any of them if more than one,
or appointing a veceiver, trustee or liquidator of anv Mortgagor or of the Real Estate or of all or a substantial part of the assers of 2nv Margagor; then, uponhe
happening of any one or more of said events, ar the orxion of the Mortgagee, the unpaid balance of the Deby shall at once become due and pavable and this
mortgage shall be subject ra foreckosure atnd mav ke foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shall be authorized 1o
take possession of the Real Estate and, after giving at least twenty <one davs notice of the time, place and rerms of zale by rublication onee a week fur three con-
cecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, s public outcry, to the highest hidder for cash, and 1o apply the proveeds of said sale as follows: first, to the expense of advertising, selling arnd vonveying
the Real Estate and foreclosing this mortgage, including a reasonable attornevs' fee; second, to the payment of any amounts rhat have been spent, or that i may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thercon; therd, to the payment i full of the halanee ol
‘he Debt whether the same shall or shal! not have fully matured at the dare of said sale. but no interest shall be collected beyond the day of sales and. fowarah,
the halance, if any. to be paid to the party or parties appearing of recard to be the owner of the Real Estate at the time of the il afrer deduciing che cos of
asceriaining who is such owner. The Mortgagor agrees that the Morrgagee may bid ar any sate had under the rerms of this mortgage and may purc hase the Real
Eetate if the highest bidder thuerefor. At the foreclosure sale the Real Estate may be offered for sale and <old as @ whole without first effering it in nny other man:
et of 1t may E;e offered for sale and sold in anv other manner the Meaortgagee may elect.
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The Mortgagor agrees to pay all casts, indluding reasonable attormeys” fees, incurred by the Mormgagee in collecting or seeunng or strempting to celleat o
weeure the Debe, or am pare thereof, or in defendimg or attemping 1o defend the privrity of this mortgage agmnst any henor ciw e e ors the Boal sgiere,
unless this morrgage is herein expressly made subiect to any such lien or encumbrance; and/or all costs incurred 1 the fore losare o this morneee, vaber
under the power of sale contained hereir, or by virtae of the decree*of any court of comperent jurisdiction. The full amouns of sunh costeane urred) b tlhie Mot
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] gaguee chall bBe a part of the Deb amd shall be secured by this mortgage. The purchaser at any such sale shall he under 1o ebligatusi 1o sve o the proper applivie
fion of the purchase monev. In the event of a sale hereunder, the Mortgapee, or the owner of the Debt and mortgage, or auctivnesr, shall execute to the purs
N chaser, for and in the rame of the Mortgagar, a stacutory warramy deed to the Real Estare,

%

! L} 0 . .
By Plural or singular words used herein 10 desipnate the undersigned hall be construed 1o refer to the miker or makers of this mertpge, whetherone oo oy
! patural persoins, COTPOTatons, asso [ons, partnerships or other entives. All covepants and agreements herein made by the undersened shall buond the hews,
;. E'H.‘TM‘I-'["I.E!.! H‘.Pﬂ.‘ﬁ(‘llluli\'f:‘-, sucy ensars And RS LB of the undur:&:gntd: and every nprinﬂ, Tight and pr:i'-.-'ih--!‘_',:} Frorein resetved or wecured o the :"‘1-11‘.'”:._'4!;1{‘-.‘. chal,
‘; inure 10 the henefit of the Mortgagee’s successors and assigns.
o witness whereof, the undersipned Maortagor has thave) execured this instrument o the date i written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL®S)
Srare of Alabama }

Shellwr County H

1, the undersigned authority. a Notary Public, in and for said county in said stace, hereby certify that

' Katherine H. Hutto

whose name(s) is {are) signed to the foregoing instrumenttand who is {are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, “he__ ¥ecuted the same voluntarily on the day t&a same bears date.

— -

Given under my hand and official seal chis Z2nd day of gust . , 19 . :
- g -ﬁ\"'-t*-.
.. -‘1 il'.fISf-, ‘\;\

C'_C’m ﬁﬁﬂ(_,m B SETER SN | S
. gl Y -?;'.-“ . - ."': -
% Notary Public 7" ~ H
: e (g
| M - S - ! it O ' ;
i . 7o }.ﬂi?‘;ﬂgffelr?ﬁ b Riahaona g2 Lar ;:i(,a v 'E;\k JH o=
G Sonanee g U o Fuleary 15 B W“."_!.O‘ sz”"'
Findd by Wesbird Zuraly ﬁﬂiﬂﬂﬂf‘aﬂgﬁdj LRI
! NOTARY MUST AFFIX SEAL e, 00 okt
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ACKNOWLEDGEMENT FOR CORPORATION

Bh _Jg PP TARE AETHE TR g FTL AL T T T T R L -

Stare of Alabama ¥

& County |
Ygn |, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

E whose name as - of - ,a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

) formed of the contents of said instrument, __he__ as such officer, and wich full authority, executed the same voluntarily for and
l.ﬁ) as the act of said corporation. '
L —n Given under my hand and official seai this day of 19

g Notary Public

g My cormmission expires:
TATEGFALA o |
nL A SHEL
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