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That Buyer (hercinafter referred to as Mortgagor), hereby grants, bargaing, sclls and conveys unto Seller {hereinalter tefesred to as Mortgagee}, the foliowing
described reab estate in the County of ___ Mé , State of Alabama, to wit:

L

Lot Neo.3, according to Willow Island Sutdiviqinn, the same being a
part of the WW ¥ of the SE ¥ of Section 13, Township 22 South
Range ! East, a plat of said subdivision i3 recorded in Map Boolk &,
Hage 73 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.
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together with al! buildings and improvements now or hereafter erected thereon and all screens, shades. storm sash and blinds, and heating. lighting, plumbing,
gus. electric, ventilating, refrigerating and air-conditioning &quipment used in connection therewith, all of which, for the purpose of this Mortgage, shall be
deemed fixtuses and subject te the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is referred to
hereinafter as the “premises’, : .

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereio belonging, 10 morigages and his heirs, executors,
administrators. successors and assigns, for the use and purposes following, and none othet:

LMortgazor also assigns to Mortgagee all rents, issues and profits of said premises, reserving the right to collect and use the same, with or without faking possession of
the premises, during continuance of default hereunder, and during confinuance of such default authorizing Moripagee 10 enter upon said premises and/or collect and
enforve the same without regard to adequacy of any security for the indebtedness hereby secured by any lawlul means in¢luding appointment of a receiver in the
name of any party hereto, and to apply the same less costs and expenses of operation and collection, including reasonable attorney's fees, upon any indebtedness
secured hereby . in such order as Mortgagee may determine. i

YOR THE PURPOSE OF SEC G (1) Performance of each agreement of Morigagor contained herein; (2) Payment of the total of payments of a Time Sale
Contract, in the sum of § @] 5 -Qci , a5 provided in accordance with the lecrms and provisions of 2 Time 3Saic Contiact dated
QR4

___JUL.LE:I Iq_:h hercwith executed by Mortgagor and payable 1o Mortgagee {o which Time Sale Contract refergnce
is hereby made; {3) The fayment of any money that may be advanced by the Mortgagee fo Mottgagor for any reason of to third parties where (he amounts are
advanced to protect Lhe secutity of in accordance with the covenants of this Mortgage. : ‘ '

All payments made by Mortgagor on the obligation secured by this Mortgage shall be applied in the following ordes: . :

FERST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiumns, repairs, and all ather
charges and expenses agreed to be paid by the Mortgagor. S T

SECOND: To the payment of default, delinquency and deferment charges. THIRD: To the payment of said Time Sale Contract.. ~° ~ "'

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) During the full period of this Agrzement, Mortgagor shall keep the

said premises insuted against fire loss and risks covered by extended coverage. Mortgagee is entitled 10 be named loss payee under such insurance and to receive

prompt evidence ol coverage. On Mortgagor's failure to procure such insurance or to provide evidence of same to Morigagee, Mortgagee has the right but not the
abligation to procure insurance at Mortgagor's expense. The premium so advanced is payable on demand, or, if Martzagee consents, is payable on time as agreed and
may be added on to the then balance. Mortgagor assigns to Mortgagee all insurance proceeds inctuding benefits and refunded premium for application on
Mortgagor's obligation or for restoration or replacement of the collateral. Any overage shall be refunded to the Morigagos. (2) To pay zll taxes and special
assessments of any kind that have been or may be levied or assessed upon said premises, or any part thereof. {3} [n the eveni of default by Mortgagor under
1 or 2 above, Mortgagee, at its option (whether tlecting to declare the whole indebtedness secured hereby due and collectible or not), may (a) effect the insurance
above provided for and pay the reasonable premiums and charges therefor: {b) pay all taxes and assessments without determining the validity thereof, and (¢) pay
suvh licns and all such disbursements, with interest thereon from the time of payment at the highest rate allowed by law, and such disbursements shall be deemed &
part of the indebtedness secured by this Mortgage and shall be immediately due and payable by Mortgagor to Mortgagee. {4} To keep the buildings and other
imorovements now or hercafter erected in good condition and repair, not to commit or suffer any waste or any use of said premises contrary Lo restrictions of
record of contrary te laws, ordinances or regulations of proper public authority, and to permit Mortgagee 10 enter al all reasonable times for the purposc of
inspecting the premises, not to remove or demolish any building thereon; to camplete within One Hundred Eighty {180) Days or restore prompily and in a2 good
and workmanlike manncy anv huilding which may be constructed, damaged of destroyed thereon and to pay, when due all claisns for labor perfarmed and material
turnished therefor. (5) That th: ume of payment of the indebtedness hercby secured, or of any portion thereof, may be axtended or tenewed and any portions of
the premises hercin deseribed may. without notice, be released from the lien hereof, without releasing or affecting the personal liability of any persun for the
payment of ssid indebtedness of the fien of this insttument upon the remaindor of said premises {or the full amount of said indebtedness then rematning unpaid,
ard no change in the ownership of said premises shall release, reduce or otherwise affect any such personal liability on the lien hereby created. {6 Mocteagor hereby
fully and absolutely waives and releases all rights and claims he or she may have in or to said premises as a Homestead exemption now existing o1 which muay
hetvafter be estublivhed, or any right in the nature of Dower or Curtesy, or any statutory substitute therefor. {73 Mot to sell, encumber, ot otherwise dipose of the
propuerty or place any lien, or give any mortgage upon said property. withouwt written consent of the Mortgagee,

1L 1S MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail or neglct to pay instaliments on said Time Sale Contract as the same may hereafler
hecome due. or upon defuult in performance of any agreement hereunder, or upon sake or other dispasition of the premises by Morigagor without wntten AN pPTUYS)
af the Mortgagee. oF upen contructing without Mortgagee's prior written consent ot any home improvement which voudd, if not paid for give rw tu 2 <laim for
Mechunic's Eien or should any action or proceeding be filed in any court to enforee any lien on, claim against or interest in the premases. then all sums awing hy the
Mortgagor to the Morgagee under this Mortgage or under the Time Sale Contract secured hereby shail immediatety become due and payable at the uption of the
Mortgagee on the application of the Mortgagee or Assignee or any other person who may be entitled to the monies Jue thereon; and after any one of sad events tlis
mortgage will be subject to foreclosure as now provided by law in cuse of past due mortgages, and the said Mortgagee, agents or assigns. shal} be authonred to
take possession of the premises hereby conveyed, and with or without Ffirst taking possession, after giving twenaty-one days’ notice, by publishing once a week
for three comecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State. el the same in lots or
purcels OF vn masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said county. {or the division thereof) where <aid property is
lowated, at public outery, to the highest bidder for cash. and apply the proceeds of the sale: First, 1o the expense of advertising. selling and conveying,
including a reasonable attorney's fee and any evidence of title procured in connection with such sale: Second. to the payment of any a2mounts that may have
been vxpended, of that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon. Third, to the payment of
syid indubtednuss jn full, whether the samce shall or shall not have fully matured at the date of said sale, and Fourth, the balance, if any, ko be turncd vver to
h:tl]‘id I;._,Iurtgugm and undersigned lurther agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property. if the highest bulder
Lherelor. - |
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COF Murtagar agtees b sipender possession ol tye heretnabove descibed promises ta the Purchaser st the aloresand sale. immediately alter th Ht!;i n IlLl

caenl such possesaion s s presiotsdy been sarmendered by Mortgagor, and b fadure 1o suFrcmler pamscession, will puay Lo Puriligawr the reasanadle rentd

value o the promises disring or after 1he redvimplen poeraod .

8 In e cvent sand preomases are sobd by Mortgages. Morlgagor shall e laible For amy defiowney feinaining abter sale of the premises, :ar_ld application of the
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provevda of aand sale n the wdebtedness secured and 1o e expenses of conducting sad sale . molading attormey’s fees and legsl expenses af allowed by law.

A Shenk! soul peoperty on s pard Qeeveod be Gahes on daomsiged Iy reasennn ol sy pahis amproveinents ol cividemnation proscecding. or damaged by e or u':.ull"l;.r
siher ananmner, SMorpagee shadbl be entitled o all conmpensatuin, aaards, sl oty payments o relicd theretor, and shall be cotdled a1 ats oplion o cummivhod.
APPCAE O ] PEOSCCIEIe 31 11 o8k A, a0y doEem o proveedings, or 1o make iy comproitise or seltement in copnection wich sach faking or tJanmiape

(20 Wlhonewer, Iy e feros o THs sernmel o oo sand Fimwe Sk Condrae?, Mortgapee s given any oplnen ullt'h.nphu-ﬂ- Ny i'.li.‘_l.".lr.t!l‘t‘lw._d w hien 1The _thl
Jeaies o1 AU ks T therealer, amd e acceplanee by Morgapes of pavioent ol indebtediess in deGalt sball constitute a wawver o any default then existing
st contiminng g therealler aecring

(o1 10 Morteapor <bll pay said  Dime Sale Corteact a0 the time and oy the manaer atoresand and bl abudy by, comply with. and duly I“L‘”":T‘ _'~'" *:‘f
ceveitants sl apreeents beeein, e o conveyanee shabl be aotl and votd and Morigages st wetlon the stalutorey peniwd alter werrtien demand 1thorelor by
Mortcagor, eawovoty g release o satisGrotnon of tes Morpage,

V7V Nolw dtesdanding anvihing in this Mortgage o the Time Sale Contract seeured Berehy 1o the contrary. neither this Murteage nor said Time Sal {Contract
shiall be decoed to snpuse on the Moetgagor any obigation of payment. eseept thist the same may be Segally enforceable. and any provision 1o the confrary
shall by of fo foree or elieel, Invalidily or anentorceability of any provision herein shall ot alfect the validity and enforeeabibity o any athor provition.

(20 A Maorneagars slalf e oot and severalls labke for Tulfifliseny o thear covenants and agreements hoereim u;unl;_IHlL'd

SV EE an ol the ondersigned o a marned woman, she repeesents and warrants that 1hs instrument hay been executed on her behalf, and Tor her sole and
worarale sy and benelit and that she has oot evecoled the same as surety for anoiher.

Signed, Sealed and Delivered in the presencve of
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e nare ALK agned 1o the forepomg vonvesance. and wholdl{E. _ known to be acknowledged before me on this day  ihat bemyg intermed ol the
Lo et o The cOoTey Snce fi‘:_‘f‘_,i_ twwouted the wm%rtuluntanly g_g.llzc day the same bears date
Laven dnder my hand and official seal thas j“}___ day of "":1!1"_“"t
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ASSIGNMENT OF MORTGAGE
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1 L.L&.)_\_‘.\’_Lre‘ﬁt Send
fOR VALLABLE CONSIDERATION, the undersigned, the sole owner and holder of that certain Mortgage dated =

evented by (JRBLCE S L__&QS_QF r=d and—...J_b_\:x_ﬂld_\.ﬂ:‘.E, TR il o MuTtgaporis)

e [ LI e e 1

and Tecoraed in the olfical records of ﬂ“r E-J-—-B ’1'/ County, Alabama, does hereby trapsfer, assign and set
e T the samye together with the Time Sales Contract which it was given 1o secure unto ﬁIH:\_jS.,S JANMC . Mortgagee.

i .
Dated a1 | B—E‘-’M—Eﬂaﬁ‘u iq" L, th]s_LL day of s j! o 14 gif,: |
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hefore mo this day and acknowledged the due execution of the foregoing jpstrument.
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