‘THIS INSTRUMENT PREPARED BY:

NAME: William H, Halbrooks, Attorney

Suite 820 Independence Plaza

aporess:_Birningham, AL 35209
MORTGAGE — ALABAMA TITLE CO., INC., Sirmingham, Alaboema
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State of Alabama
JEFFERSON

COUNTY

Buocto Al Hlen By These Presenis, that wherers the undersigned Biltmore Properties, Inc.

AND C. M., Howton
justly indebted to Henry A, Drake

in the sum of Twenty Two Thousand Five Hundred and no/100 DOLLARS

evidenced by A  promissory note ~ deted same.

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when,

. -

the same falls due, T ‘
oo Wherefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, mortgagors

do, or does, hereby grant, bargain, sell and convey pnto the said Henry A. Drake

I\Ehcr:inafttr called Mortgagee) the following described real property situated in -
QO Shelby County, Alabama, to-wit:

oo

& PARCEL 1: |

Lot 7, according to the Survey of Meadow Brook, Second Sector Second Phase as re-

& corded in Map Book 7, page 130, in the Probate Office of Shelby County, Alabama.
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‘E%¥$§¥¥%%Enrﬁingf to the Survey of Meadow Brook Fifth Sector, First Phase
as recdorded iy Map Book 8, page 109, in the Probate Office of Shelby
County, #labama.
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© Said ‘mﬂﬁe.;ty,is warranted free from all incumbrances and against any adverse claims.

N TO HAVE AND TO HOLD the above granted premises unto the szid Mortgagee forever; and for the purpose of further secuning
the payment of sald Indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally fmposed upon said premises,
:nd shounld default be made in the payment of same, said Mortgagee has the option of paying off the same; and to further secure szld
indebtedness, the undersigned agrees to keep the improvements on sald real estate insured xgainst loss or damage by fire, lightning
and tornzdo for the reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, If any, payable to said
Mortgagee, 35 the interest of said Mortgagees may appear, and promptly to deliver sald policies, or any renewsls of s2id policies, to said

- Mortgagee; and Y updersigned fail to keap said property insyred as sbove specified, or fail to dellver said insurance policles to sald

. Mortgagee then said Mortgagee has the optlon of insuring said property for said sum for the beneflt of 52i¢ Morigagee, the policy, If
collected, to be credited on said indebtedness, less cost of collecting same; all xmounts so expended by sald Morigagee for taxes, as-
sessments or insurance, shall become 3 debt to sald Mortgagee, additional to the debt hereby specially secured, and shall be covered
by this morigage, and hear Interest from the date of payment by sald Mortgagee, and be at once due and payadble,

Upon condltion, however, that if the said Mortgagor pays saldindebtedness, and relmburses said Mortgagee for any amounts Mort-
gigee_may have expended for taxes, assessments and insurance, and the Interest thereon, then this conveysnce to ba null and void, but
should default be made in the payment of any sum expended by the szid Mortgrgee, or should sald indebtedness hereby secured, or any
part thereof, or the interest therson, remaln unpaid at maturity, or should the interest of sald Mortgagee in s1ld property become in-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, or if any
statement of ilen Is filed under the Statutes of Alabama relating to the liens of mechanics and materizimen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the tlen on
which such statement Is based, then in 2ny one of said events, the whole of sald indebtedness bereby secured shail =t once become
due and payzble, and this mortgage be sublect to foreclosure as now provided by law in cise of past due mortgsges, and the sald Mort-
gagee shall be zuthorized to take possession of the premises hereby conveyed and with or without first taking possession, after glving
twenty-one days notice by publishing once & week for three consecutive weeks, the time, place and terms of sale, In some newspiper pub-
Yished in sald County and State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, in front of the Court
House door in said County, at public outcry, to the highest bldder for cash and apply the proceeds of said sale; First, to the expense
of zdvertising, selling and conveying, Including a rezsonable attorney’s fee; Stcnng, to the pavment of any amounts that may have

been expended, or that it may be necessary then to expended in paying Insurance, taxes, or other incumbrances, with interest there-
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on; Third, to the payment of sald indebtedness in full, whether the same shall or shall not have fully matured, at the date of said
saie, but no interest shall be collected beyond the day of sale; and Fourts, e ramalnder, if any, to b2 turned over to the siid Mort.
gagor; and the undersigned, further agree that said Mortgages may bid at szid sale and purchase said property, it the highest bidder
therefor, s though a stranger hereto, and the person acting as auctioneer at such sale is hereby authorized and empowered to exe-
cute 2 deed to the purchaser thereof in the name of the Mortgagor by such auctioneér as sgent, or attorney !n fact; and undersigned
further agree to pay a reasonabie attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so Ioreclosed, said fee to be a part of the debt hereto secured,

It is expressly understood that the word “Mortgigee” wherever used in this mortgage refers to the person, or to the persons,
or to the corporation named as grantee or grintees in the granting clause herein,

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee In or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the sucecessors and
agents and asslgns of said Mortgagee, il a corporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the jp_ﬂ'" day of July 19 84
WITNESSES:
STATE OF ALA. SHELBY Seal)
I CERTIEY FS (
INSTRUMENT WAS 7|1
(Seal)
1984 AU -3 PH I 06
(Seal)
o J’Z._‘ ﬁ?-ﬁ:.f:’rqﬂ*’:w
s JUCCE OF 2xpparr o , | (Seal)
% STATE OF ALABAMA
5 | General Acknowledgement
'g' JEFFERSON County ﬂ '
- 1, the undersigned, authority . 8 Notary Public in and for sald County In sxid Etlt'?.r"
Q bhereby certily thad C. M. Howton 2
e s |
whose name ; Signed to the foregolng conveyance, and who ; o known to me, acknowledged before me on this day, that being l""’_;
E formed of the contents of the conveyance hﬁ::ut:d the same voluntarily on the day the zame hg:rul;igﬁ. o R
Given under my hand and offleial ssul this fb-.ﬁ day of . July / ' f E? 84 !. | H:%
// ~ X Py vy Notaty Public.
' N SRS Y DA /75"t TV oo e A e S 22 AWV o~ T VAP EVES
; = S o | ) ,
; STATE OF  ALABAMA Corporate Acknowledgement |
COUNTY OF  JEFFERSON
, authorit a Notary Public in and for said County, in
i said State, hereby c):e:rtify that
; whose name as President of Biltmore Properties, Inc. -
: 1 corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledgaed before me on this
]

day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of szid corporation.

.

Given under my hand and official seal, this the )0 — day of July
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