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STATE OF ALABAMA
COUNTY OF _SHELRY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this __,ﬁi;ﬁ:.f_w day of . wJULY .19 84 by and between
Natter Properties, Inc. i
(hereinafter referred to as “Mortgagor’') and THE COLONIAL BANK OF ALABAMA, MMI&M@ME‘ thereinafter zeferred to

as “‘Mortgagee").
o
Wituessetl): |
*»
WHEREAS, Mortgagor is jusily indebted 1o Mortgagee in the principal sum of _e_:.ghj:y_tlmuaand_dninﬁllﬂo__
& * +* * * * * * * * * * * * * .

i

IZ:pIIn{Ii ($ 80,000.00 ) as evidenced by note bearing even date herewith and payable in accordance with the terms i
of said note;

-

'WHEREAS, Mortgagor may hereafier become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise. and it is
the intent of the parties hereto that this mortgage shall secure any and all indebiedness(es) of Mo ot to M:r:rrtgagec, whether now existing or hereafier
arising. due or to become duc, absohite or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebledness
evidenced by the note hereinabove specifically referred 1o, but any and all other debis, nb]iﬁ,:linns or liabilities of Mortgagor 1o Mortgagee, now €xisting i
uﬂ:jcrcaﬁcr E.Irlsm g.and any and all extensions or renewals of same, or any part thercof, whether evidenced by note, open account. ¢n dorsement, guaranty,

pledge or otherwise. :

NOW, THEREFORE, Mangagor and all others executing this mortgage, in consideration of the premises, and tosecure the payment of said indebted-
ness evidenced E.’I? note hereinabove sreciﬁcally referred 10, and any and all other indebtedness(es) due of 10 become due as hereinabove generall
referred to, and the compliance with all of the covepants and stipulations herein contained, has bargained and sold, and does hereby grant, bargarn, salz
alicn, convey, transfer and morigage unto Mortgagee, its successors and assigns, the following described real estate, together with buiklings and :mprove-

ments thereon (hereinafter sometimes called the “real estate™ or the “mortgaged real estate™), lying and being situated in the Countyof ... —

Shelby , State of Alabama, and more particularly described as follows, to-wit:

f Lot 839 according to the Survey of Riverchase Country Club
Fifteenth Addition Phase II Residential Subdivision, as !

recorded in Map Book 9, Page 14, in the Office of the Judge &

of Probate ¢f Shelby County, Alabama.
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4 together with ali awards received through eminent domain, and payments upon any insurance policies covering the real estate. and all nghis. privbeges, |
tenements. and appurtenances thereunto belonging or in anywise alpper_iaining to said real estate including easements znd neghis-of-way appurtenanl
4 thereto and all gas. steam, electric and other heating. cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves. doors and other fixtures !
) appertaining to the real estate and improvements located thereon. all of which shall be deemed realiy and conveyed by this morigage. !
j TO HAYE AND TO HOLD the real estate. and every part thereof, unio Mnrtgﬂ;ec. its successors and assigns forever. And Morigagor convenants
; with Mmlﬁag:c that it is lawfully seized of the real eslate in fee simple and has a good right to scll and convey the same us aforesaid: that the real esate !
b i 15 Tree ol all encumbrances gxcept as herein setoul. and Mnrlgagﬂr will warrant and forever defend the title 10 the real estale unto Hurtgug_::e. s S L0 ESS0TS
s . and assigns, against the lawful claims of all persons whomsoever.
THIS MORTGAGE 1S MADE. however. subject to the following covenants, conditions, agreements, and provisicns: !

]. That Mongagor shall pay the said indebtedness{es) sccured htr:b{l and interest thereon when and as it {they) shall become due, whether in course
or under any condition, covenant or agreement herein contzined, together with any other indebledness(es) which Morngagor may owe to Mortgagee, |
it being {urther agreed Lhal any SWAKCMERL, any noie Ot ubiigauun e s secured by this morigage shali be conclusive evidence of such ficr

2. (a) That Mortgagor shal) provide. maintain and deliver 10 Morigagee poiicies of fire insurance {with extended coverage}, and such othet insurance |
as Morigagee may from time Lo time require in companics. form, types. and amounts, and shall assign, with endorsements sausl"acmng- ta Morlgagee, |}
and deliver 10 Mortgapee with mortgagee clavses satisfactory 10 Mortgagee all insurance policies of any kind or in any amount now of hereatier issued

 wilhrespect o the real’estate. Naotlater than the first day following the expiralion date of any and all such insurance policies and a1 amy L upon Tegues
. of Morigagee, Mortgagor shall furmish Morigapee eeritficates of snsurance ssued by insurance {‘L‘rnfl?]ﬂml‘:s satisfactory to Hﬂrtﬁaf_tc showing that the
., amount and type of insurance required by Mortgapee hereunder is 1n effect. All renewal policies, wi el
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premiums paid, shall be delnvered to Mortuapee

b omopnicy oy
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at least thirly (30} days before the expiralion of the old policies. if any insurance, or any part thereof. shall expire, or be withdrawn. or become void or
unsafe by Mortgagor's breach of uny condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company

by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shail procure |

] ] L] L] a
and deliver to Mortgagee new insurance on the premises, satisfactory to Mart aﬁe, tf Mortgagor Tails 1o procure and deliver such new insurance,

Martmgeer may. batshall not be obligated to, procure same. and upon deman Ortgagor s all reimburse Morteagee all such costs expended with

mterest on such advance at the rate set forth in the note secured hereby, Mortgagor shal gﬁive immediate notice in writing to Mortgagee of any loss, |

injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgages to settle and

vompromise cldims ynder all policies and to demand, receive, and receipt for all monies becoming Fagahle thereunder and to assign absolutely all |
t

policies 1 any holder of the note or to the grantee of the real esiate in the event of the foreclosure of this morigage and security agreement or other
ransfer of ntle to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss mvrreg by any of the policies of insurance
nerain referred Lo, each individusl insurance company concerned is hereby autherized and directed to make payment l'gr such Joss directly o the Mon-
gapee instead of 10 the Morigagor and the Mongagee jointly, and the insurance proceeds, after deductiniaﬂ costs of collection, including reascnable
attorneys’ fees, may be applied by the Mortgagee at its option, either as a payment on account of the indebtedness(es), sccured hereby. whether or not
then due or pavable, or toward lﬁf: restoration, reconstruction, repair, or altesation of the real estate, either to the portion thereof by which said loss
wits sustained or any other portion thergof.

(b} That together with and in addition to the monthly payment of principal znd interest, and on the same date on which the principal and interest
are payable under the terms of the note secured herehy, Mortgagor. if required by Mortgagee. shall deposit with the Mortgagee, in a noa-intersst bearing
account, a sum equal to ong-twelith (1/12) of the yearly taxes and assessments which may be levied against the reaf estate and which may attain priority
over this morigage, and qund rents, if any. plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable o renew
the insurance on the rea
such taxes, assessments. ground fents, and premiums when unknown. shall be estimated by the Mortgagee. If the amount of funds hetd shall exceed at
any ume the amount deemed necessary by the Mortgagee 10 provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall due, such excess shatl be repaid 10 Mortgagor or credited to Mortgagor as Morigagee may determine. If the amount of the furds hetd shall not
be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mort gor shall pay to Mortgages any amount
necessary o make uF the efi)fcin:ncy upon notice from Mortgagee to Mortgagor regu:s:ing paymeit thereof. Iﬁapnn payment in full u%a | sums secured
by this mongage. Morigagee shall promptly refund to Mortgagor any funds held,

(¢) That Mn:frt%lagerr shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upan the real
cstate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness(es) sccuregcl:ereh}r, or
upon Martgagee’s interest therein or upon this mortgage or the indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard 1o any
faw heretofore or hereafter enacted imposing payment of the whole or any part{es) thereof upon Mortgagee; upon the passage ¢l any law imposing the
Ea}men! of the whole or any part thereof upon crrtgaiee or upon the rendering by ar appellate court of competent jurisdiction that the underiaking

y Mortgagor to pay such taxes is lcﬁall}r ineperative, then the indebtedness{es) secured Lrth}r without deduction shall, at the option of Morigagee,
become immediately due and payabie, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinguent or permit any part thereof or any interest therein 10 be sold for
any taxes or assessments, and further shall furnish annually to Morigagee, prior to the date when they become delinquent certificales or receipls of the
proper offices showing full paymeat of all such taxes and assessmenis.

3. That the real estate and the improvements thereon shail be kept in good condition and no waste committed or permitted theteon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this murt%agt and adapted to the proper use and enjoyment of the real estate be removed al
any time without like consent uanless actually replaced by an article ol equal suitability owned by Mortgagor. In the event of any breach of this covenan:

the Mortgagee may, in addition to any other rights or remedies, at any time thereafier, declare the whole of the indebtedness{es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebtedness{es} heraby secured shall at once become due and pazabir: and this mortgape subject to foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the siatutes of Alabama relating to the liens of

mechanics and materialmen, without regard 1o form and contents of such statement, and without regard 10 the cxistence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall complg with all statutes, ordinances, n:%ulatiuns and laws promuigated by any governmental entity asserting jurisdiciion
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails o insure the real éstate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upen or against the real cstate or the indebtedness{es) secur hereby, or any interest of Mortpapee in either, or fails to pay immcdiatc]_y and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at its option, insure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges, and an money which Munﬁagﬂ shall have so paid shall constitute a
debt 10 Morigages additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-
inavove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payabie.

§. That MﬂﬂFa or agrees that no defay or failure-of Mortgagee to exercise any option to dectare the maturity of any indebtedness(es) secured by
this mortgage, shail be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, €ither as to any past or present defauit,
and it 1s further agreed that no terms or conditions contained in this mortgage can be waived. altered or changed except as evideaced in writin stgned
I:Hr the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis or charges by | urigagee
sha

il not be taken or construed as'a waiver of its right to declare the maturity of the indebtcdness(es) hereby secured by reason of the failure of Martgagor
1o procure such insurance or to pay such taxes, debts, licns or charges,

9. That if Mertgagee shall be made a party to any suit involving the title to the reat estate and employs an attorney to represent it therein, orif Mon-
ﬁagcc employs an attorney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purparts to be supenor to the
1en of this murtgag: in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such altnmc{:s fee as may be parmitted by law and
as may be reasonable for such services, and if'such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payabie.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusling or defending against lien claims or encumbrances
sought to be f;u&cd upon the real estate hereby conveyed, whether such claims or encumbrarnces be valid or not, shall me a partof the indebledness{es)
hereby secured.

11. That Mortgagor agrees to ]:n:;r a reasonable attormey’s fee as may be permitted by law 1o Mortgagee should the Morgagee employ an attorney to
red by this mortgage.

I2. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be setf executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the 1ssuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith detiver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or r.Eamagcs to Mortgagee, but not in excess of an amount snfficient to pay, satisfy and discharge the principal sum of this
mortgage and zny advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the

note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
martigage.

13. That if Mortagor shall make default in the payment of any of the indebtedness({es) hereby secured, or in the performance of any of the terms
or conditions hereol. M.rigagee may proceed to collect the rent, ifcome and profits from the real estate, either with or without the appointment of a
receiver; any rents. inoome and profis collected by Mortgagee prior to foreclosure of this mortgage, less the cost of cullm:tirzﬁ the same, including any
real estate commission or atmrneﬁ('s fee incurred, shall becre itec:{J first to advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, it any. to the principal debi(s) hereby sceured.

14. That it is further agreed that if Mortgagor shall fait to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of mlerest thereon, or any other indebledness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of lime or other-
wise, In accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, matgrialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a fien on, the real estate, or should
default be made in any of the covenants, conditions and agreerents herein contained, then and in that évent the whole of said prircipal sum, with
inlerest thereon, and aI[Y other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and payable and the holder of the indebtedness(cs) hereby secured shaft have the right 1o enter upon and take possession of the real estate and
after, or without, taking such possession of the same, sell the morigaged real estate at public outery, in front of the courthouse door of the county wherein
the real eslute is located, to the highest bidder for cash, ¢ither in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sate for it is authorized and empowered to execute to the purchaser at said sale a deed 10 the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of com petent jurisdiction as now provided by law in the case of past due mortgages, the Mortpagee, or the then holder of the indebiedness{es}
hereby secured, may bid at such sal¢ and become the purchaser of the real estate if the highest bidder iherefor. The proceeds of any such sale shall be
applied (a) to the expenses incurred in making the sale and in 2} prior efforts to effect collection of the indebtedness{es) secured greby. including a

estate for coverage against loss by fire or such other hazard as may reasonably be required by the Morigagee. The amount of i
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reasonable allorney’s fee. or reasonable attorneys’ fees, as permitted by law foF such services as may be. or have been, necessary in any one oF g1

the foreclosure of this mortgage. of the collection of said.indebledness{es). and of the pursait of any efforts theretofore dircct:‘g to that end, # ding,

il but without limitation 1o. the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(¢s) or interested in the
mortgaged real estate 10 Jt_‘rvtnt or delay. by any means, the cxercise of said power of sale on the foreclosure of this mortgage: (b) 1o the payment of

whatever sum or sums Mortgagee may have paid out or become liable 10 pay. in carrying out the provisions of this mortgage, together with interest

thereon; {¢) to the payment and satisTacuion of said indebledness{es) and interest thercon s iﬁcallK‘rcf:rrtd 10 hereinabove to the day of sale and any

olher indebtedness(es) secured by this mortgage; and (d) the balance. if any, shall be paid over o nngaﬁor. or Morigagor's successors or assigns. In |
any cvent, the purchaser under any foreclosure sale, as provided herein, shal! be under no obligation to see to the

proper application of the purchase money.

[ 15. That in the event of the enactment of any law by the Stare of Alabama, after the date of this morigage, deduciing from the valuce of the real
estate for the purpose of Laxation any lien thereon, or impasing any liability upon Mﬂﬂiﬂgﬂ. in respect of the indebtedness(es) secured hereby, of
changing in any way the laws now in force for the taxation of morigapes, or debts secured by mortgages, or the manner of collection of any such [axes,

so as (o affect Lhis morigage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Martgagor fails to pay such

obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, 1opether with the snicrest due
ithereon shall, at the option of Mortgagee, without noficé 1o any party, become immediately due and payable.

_16. That should Morgagor become insolvent or bankrupt, or should a receiver of Mortgagor's ;ngrty be appointed; or should Hﬂr:Fagm It
tentionally damage or attempt to remove any improvements zpon said mortgaged real estate; or should it be discovered afier the execution and delivery
‘ of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the hier hereof: or in case of an

error or defect in the above described note or this instrument or in the ¢xecution of the acknowledgment thereof;, or if a homestead clatm be sel up 1o the |
real estat¢ or any part thereof adverse (o this morigage and if the said Morigagor shall fail for thirty (30) days after demand by the Morgagee, or other |
holder or holders of said indebledness(es), 1o correct such defects in the utle or W remove any such lien or encumbrance or homestead claim, or o
cofrect any error in said note or this instrument or its execution; then, upon any such default, failure or contingency. the Morigacee. or other holder or
holders of said indebtedness(es). or any par! thereof, shall have the optien or right, without notice or d:manﬁ. to declare 2!l ¢" said indebtedness{es)
then remaining unpaid immﬁdiaiclﬁ due and payable, and may immediately or at any time thereafier foreclose this morigage by the power of sale
herein conlained or by suit, as such Morigagee, or other holder or holders of said indebtedness{es), may clect.

17. That no right, tile or interest in or o the mortgaged rcal estate, or ?::3' part thereof, shall be sold, transferred, assigned, conveyed, mongaged
or encumbered by a licn at mﬁ time prior to the payment in full of the indebtedness(es) secured hereby without first obtuining Lhe prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the enpre unpaid balance of the ind:btndncss(:sg secured hereby, together with 2l interest thereon, shall become due and payable immediaiely af the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mﬂﬂﬁgﬁt forthwith or at any time thereafter without stay of execution
of other process and failure of Murtgagt?r to pay 2ll monics to Motigagee secured by this mortgage shall be an act of default enuitling Mortgagee 10 fore-
close this morigage in accordance with the terms hereofl P ,

r =

hereafter arising, due or to become due, absoluie or contingent, liquidated or unliquidated, direct or indirect, an morigage is intended and
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debss, obligations and liabilities of said Mortgagor 10
said Morigagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the samne be evidenced by promissory nolg, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebledness at any time secured hereby may be
cxtended, rearranged or rencwed, and that any part of the security herein described may be waived or relcased without in anywise allering, varying or
diminishing the force, effect or lien of this mortgage; and this mongage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully paid; and no other security now existn
or hereafter taken 10 secure the payment of said indcbiedness(es) or any part thereof shall in any manner be impaired of affected by the execution ©
this mortgage; and no security subscquently taken by Morigagee or other holder o holders of said indebtedness{es} shall in ana]\{ manner impair or affect I
en, considered and held !I

the secunty given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be t

18. That it is the intent of the Mo or and Mortgagee 1o secure aer::i/ and all indebtedness{es) of said Mnrlcfnﬁor to Mortgages, now’ ::r.isﬂnrf or
this ocs

as cumulstive,

1

them shatl hold possession of the above described real estatc or any part thereof subscquent to foreclosure herewnder, 11 or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such lcnant as a result thereof being hereby expressly waived. ,

‘ 19. That Mongagor agrees for itself and any and all. persons or concerns claiming by, thmu%h or under Morigagor, that if it or any one or more of

oox 4593 i 260

20. That Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the morigaged
real estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder.

j 2L, That Mortgagor shall furmish to Mortgagee within _ — ) days after the close of each fiscal year
of Morigagor, such financial records as the holder of this mortgage may r:gmr: including, but not limited to, an annual statement of the operation of l
the real esiate which shall include annual statements itemizing the income and expenses, anitemized rent roll, together with a complete financial statement |

of Mortgagor’s assets and lisbilities and its profit and loss statement Such statement shall be prepared by certified public accountant acceplabie to
Mortgagee or at Mortgapee’s discretion be supporied by the affidavii of Mortgagor. Said information shall be given to Mortgagee st no expense 1o
Mortgagee. '

22. That if the indebtedness cvidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction joan agreement {“agreement’}, the 1erms and provisions of said agrecment

are hereby incorporated by reference as'j:aﬂ of this mortgage as if {ully set out herein, and any default in the performance of the provisions thereof,
or aty contract or agreement between Morigagor and Mortpgagee, shall constitute a default hereunder entitling M?I_rt%a%e o cxercise the remedies
provided herein, inchuding the right to foreclose this mnngaéc in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

Mortgagee 1o Mortgagor is being advanced in accordance iﬁlﬂa? %g?e%n%ﬁttd%l?dn . duly £ 1984 and is secured
by this mortgage.
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23, That in the event this morigage is second and subordinate 10 any prior mortgage(s) and in the event the Mortgagor should fail to make any

ymenls which become duc on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prier martgage(s)

accur, then such defaultunder the !Eﬂiur mortgape(s) shall constitute an event of default undes the terms and provisions of this morigage. and the Mortgapec
€

- Tt =

herein may, at its option, declare the entire ind ness(es) secured by this mortgage immediatety due and payable and if payment 1s not promptly made,
.f.':_l then declare this mortgape in default and subject to foreclosure; provided that the Mortgapee herem may, at its option, make, on behalf of Mortgapor,
. any such payments which become due on said prior mortgage(s). or incur any such expense or obligations on behal? of Mortgagor, in connection with the

said prior mortgage(s), in order to prevent the foreclosure of saiddpn'm mortgage(s), and ail such amounts so expended T::y the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum lega! rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once duc and payable, entithing
i the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this mortgage.

LT RRC TR T

; | 24, That provided ziways 1hat if Mortgagor pays Lthe indebtedness{es) secured by this murtgage, and reimburses Morigagec, its successors and assigns,
! for any amount it may have expended pursuant to the authorization of this morigage, including without limitation, sums spent in payment of taxes,

l assessments, insurance or other fiens angintrreﬁt thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance |
shall be null and void: ntherwise it shali remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the securig' of this morigage shall not be waived
thereby. and as to such debts the Morigagor waives all nghts of exempuon under the laws and Constitution of the State of Alabama and agrees to pay as
permitted by law a reasonabie attorney's fee for the collection thereof.

| 26. That no delay or faiture of Morigagee 1o exercise anv option herein given or reserved shall constitute a waiver of such option or estop Mortgagee

from afterwards exercising same o any other option at any time. #nd the pavment, or contracting to pay. by Morigagee of anyihing Morigagor has herein

: |  agreed to pay shall not constitute a waver of default of Morigagor in failing to make said payments and shall not estop Martgagee [Tom loreclosing this

% | morlgage on account of such failuse of Mortgagor, t
|

e
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27. That wherever and wheacver in this mortgage it shall be re

%Uil‘fd or permitted that notice or demand be given or served by dny parly, such
notice or demand shall be given or served. and shall not be decmed o have been given or served unless in wriling and forwarded by registercd or certified

: |
mail, return receipl réquested, addresscd as fulows: I
'1 To Mortgagor: Natter Properties, INnGC. . . .. .- |
g 200 Vestavia Office Park Suite 2300 ﬂ
A Birmingham, Alabama 35216 ﬁ
*'%' F i e e D T s i miEL e ———— o —— e e — !
_% ' To Mongagee: The Calonial Bank of Alabama %A% |
% h Post Office Box 1887 l
y : Birmingham, Alabama 35201 i

i
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_and agreemenls hercin contained shall bind the successors and assigns of 1

28 That sin

t
o

ular or plurat words used herein to designate the Mortga

—

¢ Mortgapor, and every option, right and privilege herein reserved or secured

r shall be construed 10 refer to the maker of this mortgage, and all covenants |
o Mortgagee shali inure 10 the benefit of its successors and assigns. I
L}

29. That the unenforceability or invalidity of any provision or provisions of this martgage shall not render any other provision or provisions herein

;u.:lr::;ér;f!ubl;n;:;l‘:nrt:r:al:-ie or invalrd, All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those

IN WITNESS WHEREOF, the undersigned (has) (3e) set {its) (h3D{EEr) (their} hand(s) and seal(s), on the day and vear first above written.

NATTER PRQPERTIES, IN

" Qtsc:/:{/; v mi /ﬁ:% o n

(SEAL)

(SEAL)

. _ {SEAL)

LHB/wp

STATE OF ALABAMA )

Jeffarson COUNTY

I the undersigned, a Notary Public in and for said County, in said State, hereby certify that

*

whose fame(s) (is) (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (be) (she) (they) executed the same vofuntarily on the day the same bears date, y at being intorme

Given under my hand and official seal this the day of . 19

Notary Public '
STATE OF ALABAMA

Jefferson COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that ,% fﬁﬂ £ @! -s.*} : /%; éfﬁ & fﬁf_

whose name as MGE —PﬂEé ‘G/Fﬁ/l __of Natter Properties, Inc. .is signed 10 the foregoing |
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such olficer
and with full authority, executed the same voluntarnily for and as the act of said corporation. v -.

Given under my hand and official seal this the ﬁl.@i: day of
Notary Public

r

1984

This instrument prepared by; _ MArK Brintop
The Colonial Bank of Alabama, KXX.




CERTIFICATE
STATE OF ALABAMA )
SHELBY COUNTY )
In compliance with Act #671, Acts of Alabama, Regular Session, s

1977, the owner of this mortgage hereby certifies that the

amount of indebtedness presently incurred is _§ -0-

upon which the mortgage tax of -0~ is paid here-

with and owner agrees that mo additional or subsequent advances
will be made under this mortgage unless the mortgage tax on
guch advances is paid into the appropriate office of the Judge

of Probate of SHELBY County, Alabama, no later

than each September hereafter or an instrument evidencing such

advances 1g filed for record in the above said office and the

sox 407 rue 262

recording fee and tax applicable thereto paid.

MORTGAGEE: THE COLONIAL BANK OF ALABAMA

ealt el e




