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THIS MORTGAGE is made this. ............ Al dayof... Jly.....oonvinenininnn. .
19. 84, between the Grantor,. . Melville.J.. Martin.and. wife .Kathy. J. Maxtine e cvvrearacnvann.

...................................... (herein “Borrower™), and the Mortgagee, . ......... .ot
.. . BIRMINGHAM FEDERAL SAYINGS AND LOAN ASSQOCIATION. ........... , & corporation organized and existing

WHEREAS, Borrower is indebted to Lender in the principal sum of. .Ninety. Thousand..................
...... and no/100-r~—=5<<crrrem===-rr-~~—=Dollars, which indebtedness is evidenced by Borrower's note
dated. ........ .ot i {herein “Note”}, providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. . August .1,.2005..............

To SECURE to Lender {a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein 4
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of. .. .Shelby. .......... .ot
........ e vrvn e oy State of Alabama:

A parcel of land being the Southern portion of Lot 19, according to the
Survey of Cahaba River Estates, as recorded in Map Book 3, Page 32 and

33, in the Bessemer Division of the Office of the Judge cof Probate of Jeffer-
son County, Alsbama, also being recorded in Birmingham Probate QOffice in
Volume 17, Page 64,

Commence at the Northwest corner of the Northeast Quarter of the Southwest
Quarter of Section 26, Township 19 South, Range 3 West, Shelby County, Ala-
bama; said cormer also being the Northwest corner of said Lot 19; thence run
in a Southerly direction along the West line of said quarter-quarter, said
line also being the West line of said Lot 19, a distance of 362,28 feet to
the point of beginning; thence continue on last described course a distance

0of 662.72 feet to the Southwest corner of said Lot 19; thence 950 (3" 45"
to the left and run in an Easterly direction a digtance of 250.96 feet to

the Southeast corner of said Lot 19; thence 849 56' 15" to the left and run

in a Northerly direction along the East line of said Lot 19, a distance of
424,69 feet; thence 76 45' to the left and run in a Northwesterly direction

a distance of 52.83 feet; thence 79% 36' to the left and run in a Southwesterly

direction a distance of 7.55 feet; thence 90° 00' to the right and run in a
Northwesterly direction a distance of 127.02 feet; thence 21° 00' to the right
and run in a Northwesterly direction a distance of 58.18 feet; thence 359 01'
to the right and run in a Northerly direction a distance of 120.67 feet; thence
799 40' to the left and run in s Westerly direction 16.0 feet to the point of
beginning.

. Mineral and mining rights excepted.

' Situated in Shelby County, Alabama,

sk 403 pase 210

which has the address of . . 1314 Cahaba. Rivex Estates............. e Bessemer....o...n... :
{Street] (City)
.. Alabama...... 35023...... {herein “Property Address™);

[Etate and Zip Codel]

‘To Have aND TO HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all eascments, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property”,

Borrower covenants that Borrower is jawfully seised of the cstate hereby conveyed and has the right to mortpage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnirorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Ynsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum {herein “Funds™) equal to one-twelfth of the yearly taxes and assessmenis which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any. al! as reasonably estimated initially and from
time to time by Lender an the basis of assessments and bills and reasonable estimates thereof.

The Funds shail he held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Leader shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law

a permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
i Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

IT ihe amount of the Funds held by Lender, together with the fuiure monihly installments of Finds payable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said Laxes,
assessments, Insurance premiuwms and ground rents as they fall due. such excess shall be, at Borrower's option, crther
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise scquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs T and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then (o interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. aﬁsess‘.ments and other charges. fines and fmpositions attribuiable to

the Property which may attzin a priority over this Mortgage, and leaseheld payments or ground rents, if any, in the manner

provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly t0 the
payee thereof. Borrower shaill promptly furnish to Lender all notices of amounts due under this paragraph, and in the event ,

.Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

Borrower shall promptly discharge any lien which has priority over this Morigage; provided, that Borrower shall not be

. required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured hy

such Jien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part therenf

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of

‘such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The tnsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unceasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 herﬂﬂf or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUCrATICE Carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall i nchide a standard muortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shal promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the

. UJate notice is mailed by Lender to Borrower that the insurance «carrier offers to settle a claim for insurance benefits, Lender
" is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Propeny
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instatlments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph |B hereof the Property is acquired by Lerder, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereot resulting from damage to the Property prior to the sale
or acquisition shli pass 10 Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. .

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Plaaned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or 2 plapned unit development. Borrower shalf perform alb of Borrower's obligations under the declaration
or covenants ¢reating or goverming the condonuimum or planned unit development, the by-laws and regulations of the
condomintum or planped unit development. and constituent documents. If a condominiem or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incarporated into and shadl amend and supplement the covenants and agreements of this Mortgage as if the nder
were a part hereok.

7. Protection of Lender’s Sccurity, If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property.
including. but not hmited to. emiment domain. insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender ot Lender's option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as 15 necessary to protect Lender’s interest, including. but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Properiy to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morigage. Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
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Lender's written agreement or applicable law. Borrower shali pay the amount of all mortgage insurance premivms in the

manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property; provided
that Lender shalt give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
iterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. Tn the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal 10 that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

It the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend

{\} or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of

ae={ Such instaliments.

AV, 10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
s by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner,
= the fiability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence

proceedings against such successor or refuse to extend time for payment or otherwise modify amertization of the sums
€% secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

T g 11. Forbearance by Lender Not 3 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or

=t otherwise afforded by applicable law. shall not be a waiver of or prectude the exercise of any such right or remedy.

The procurement of insurance or the payment of taxes or other fiens or charges by Lender shall not 'be a waiver of Lender’s

right to accelerate the maturity of the indebtedness secured by this Mortgage.

&= 12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Seversl Uisbility: Captions. The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof. o

14. Notlce. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severability, This form of mertgage combines uniform covenants for sational
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the faw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
¢nd the provisions of the Mortgage and the Note are declared to be severable, |

16. Borrower’s Copy. Borrower shail be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. Fransfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 10
this Mortgage, (b) the creation of a purchase money security interest for household appliances. (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
itnmediately due and payable. Lender shull have waived such option (o accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach apreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 10 pay such sums prior to the expiration of such peried,
Lender may, without further notice or demand on Berrower, invoke any remedies permitted by paragraph i8 hereof.
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; Non-UNirorM CovenanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4} that failure (o cure such breach on or before the date specified in the
nolice may result in acceleration of the sums secured by this Morigage and sale of the Property, The notice shall further
inform Borrower of the right to reinstate sfter acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Bormower to acceleration and sale. I the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage fo be immediately
due and payable without further demard and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incwrred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable atiorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of & notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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ptiblished in. .. Shelby. ... ... L County, Alabama, and therewpon shall sell the Property to the highest

bidder at public auction at the front door of the Coumly Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may puorchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the saie sha)) be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, rezsonahle attorney’s fees and costs of title evidence: (b) to 2l sums
securcu by this Mortgage; and (c) the excess, if any, to the person or persons legaily entitied thereto.

12. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Maortgage,
Borrower shall have the right to have any proceedings begun by Lender to enfarce this Mortgage discontinued at any time
prior 1o the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii} entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender al] sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any. had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Moitgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and tn enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired,
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. Ax additional security herevnder. Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceieration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shali be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Al rents collected by Lender o1 the receiver shall be applied first io

payment of the costs of management of the Property and collection of rents, including, but pot limited to, receiver's fces,
. premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. T.ender and
i the receiver shall be liable to account for only those rents actually reccived.
. 21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage whern
, evidenced by promissory notes stating that said notes are secured hereby.
| 22. Release. Upon payment of al! sums secured by this Mortgage, this Mortgage shall become nult and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower und Curtesy, Borrower hereby waives all nghts of homestead exemption in the
£ Property and relinquishes all right of dower and curiesy in the Property.
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CE IN WITNESS WHEREOF, Borrower has executed this Mortgage,
- E | - |
| - Signed, sealed and delivered -
i. Ne in the presence of!:
i < JRTR e e .(Seal)
i — x Melvilld J. Martin —Borrowes
} e e, %vma!dxm ....... (Seal)
:1 i} —Borrower
i - Kathy J. Martin
i STATE OF ALABAMA,. .. ........ F e e e e Shelby.........County ss:
g Qnthis.....“.21‘....daynf.”...]ul}t....,193,4.,1,‘..Ben.ﬂe.ndrix ........... ot Cany
J a Notary Public in and for said county and in said state, hereby certify that. . . . Malxille - J. Maptime v eerenn.
; .. and, wife .Kathy J. Martin.......... e e ., Whose name(s)..... are........ signed to the
g foregoing conveyance, and who. .. axe....... known to me, acknowledged before me that, being informed of the
i: contents of the conveyance, t.hey. executed the same voluntarily and as. .their....... act on the day the same
j' bears date.
g Given under my hand and seal of office this the. . . ... 27 .,

My Commission expires:

e
L
L]
L]
»
u
L]
[ ]
-
-

* ‘This instrument was prepared by. . .Diane. Camp,.511. South.20th Street,. Brrmingham, AL 35233

— - (Space Below Thist Line Reserved For Lender and Recorder) -
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weft interest rate and the monthly payments, as follows:
w4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

C:'_. {A) Change Dates
g The interest rate | will pay may change on Lhe first Jay of . September. 19...85...... and on that day

o
1qn;
-

mm ADJUSTABL TE RIDER _

- {(Interest Kate Tamits)

| Ay

THIS ADJUSTABLE RATE RIDER is made this .47, ... day of ...Joly......, 19..84.....
and iy incorporited into and shall be deemed to amend and supplement the Mortgage. Deed of Trast, or Deed to
Secure Debt (the *"Security Instrement’ ) of the same date given by the undersigned (the “Borrower ') 1O secure
Borrower's Adjustable Rate Note to . Birmingham.Federal..Savings.A .Loan.Assoclation...............
....... e veieiiilihe Lender™) of the same date (the “"Note™) and covering the
property described in the Sceurity Instrument and located al:

------------- --I-l-'-l-l-l!f!'-!iiil-l-l--ll--l-!-!-'--ii--i-l-l!-l-d-q-'------iil--lii-l- -iiil-.-lquylll-ril--il-r"!-!!l-l--lll'I'Ill-l--\:--ll--l---i-l-i-:-f-!f'---i'l-l--ll-!----ii-l-Il-l-i!-------rl-

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rale increases, the Borrower’s
monthly payments will be higher. If the interest rate decreases, the Borrower's
monthly payments will be lower.

ADDITIONAL COVENANTS, 1n addition 10 the covenants and aygreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ...12...%. Section 4 of the Note provides for changes in the

every 12th month thereafter. Each date on which my interest rate could change is calied a **Change Date.”
(B) The Index

. Beginning with the first Change Daic. my interest rate will be based on an Index. The ““Index™ is the
weekly average yield on United States Treasury securities adjusted 10 s constant maturity of 1 year, as made

5 available by the Federal Reserve Bourd. The most recent Index figure available as of the dute 45 days before
€ pach Change Date is cailed the “"Current Index.™

If the Index is no longer availuble. the Note Holder will choose a new index which is based upon com-
purable information. The Note Holder will give me notice of this choice. I

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding ... Tuo... percen-
tage points (...2.80....5%} 1o the Current Index. The Noie Holder will then round the result of this addition o the -
nearest one-gighth of one percentage paint (1. 125%). Subject to the Timits stated in Section 4{D)below, this ==
counded amount will be my new interest rate unlil the aext Chunge Date. -

The Note Holder will then determine the amount of the monthly payment that would he sufficient to repay
the unpaid principal balance of my loan | am expected 1o owe on the Change Date in full on the maturity date at
my new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthty payment.

(D) Limit on Interest Rate Changes |

On the first Change Date the rate of interest | am required to pay shall not be increased or decreased by
more than two percentage points {2%) above or below .12.5%. On each Change Date thereafter, the rate of
interest | am required to pay shall never be increased or decreased on any single Change Date by more than two
perceniage points (2%) from the rate of interest | have been paying for the previous iwelve months. My interest
rate also shall never be greater than ........ 137...%.

(£} Effective Date of Changes

My new interest rate will hecome effective on cach Change Date. 1 will pay the armount of my new monthly
puyment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F} Notice of Changes

The MNote Holder will mail or deliver to me a notice of any changes in the amount of my monthly paymen!
before the effective date of any change. The notice will inciude information required by law 10 be given me and
also the title and telephone number of a person who will answer any guestion 1 may have regarding the notice.”

B. CHARGES; L1IENS

Uniform Covenant 4 of the Security Instrument is amended {0 read as follows: . |

4, Charges; Liens. Borrower shall pay all taxes. assessments, and other charges, lines and impositions atiri-
butable to the Property which may attain a priority over this Security Llnstrument, and leasehold payments or
ground rents. if any. in the manner provided under paragraph 2 hereof or, if Aoy r:aid in such manner, by
Rorrower making payment, when due, dircctly to the payee thercol. Borrower sh&ﬂ*p?n'n{ptly ftl_rni-ah,tu!_yender
ali notices of amounts due under this paragraph, and in the event Borrower shall make payment directly] Bor-
rower shall promptly furnish fo Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priorily over this Security Instrument: provided, that Borrower shall not be required 1o dis-
charge any such lien so long as Borrower: {a) shall agree in writing to the payment of the gbligation secured by
such lien in a manner acceptable to lender; (b) shall in pood faith contest such lien by, or defend against enlorce-
ment of such lien in, legal proceedings which in the opinion of Lender operate to prevenl the enforcement ol the
lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lhien an agrecment
‘0 a form satisfaciory to Lender subordinating such lien to this Securty [nstrument.

{f Lender determines that all or any part of the Property is subject 10 a lien which may attain a priofity over this
Security Instrument, Lender shall send Borrower notice identifying such hen. Borrower shall satisfy such lien or
take one or more of the actions set forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDER—
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C. NOTICE - s

Uniform Covenant 14 of the Security Instmmqenl is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, {(a) any notice

to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided

herein. Any notice provided for in this Security Instrument shali be deemed to have been given to Borrower or
Lender when given in the manner designated herein. |

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument com-
bines uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property. This Secunty Instrument shall be governed by
federa! law and the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Security Instrument and the Note are declared to be severable.

E.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an
interest therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior writtén consent, Lender may, at Lender's option, declare 2ll the
sums secured by this Security Instrument to be immediately due and payable. However, this option shall not be
exercised by Lender if exercise is prohibited by Federal law as of the date of this Security Instrument.

A [f Lender exercises such option to acceierate, Lender shall mail Borrower notice of acceleration in accordance

‘gd'{ with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is

>, mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the

E expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies

permitted by paragraph 18 hereof. Notwithstanding a sale or transfer. Borrower will continue to be obligated
e under the Note and this Security Instrument uniess Lender has released Borrower in writing.

~~

F.- COVENANT DELETED
= Non-Uniform Covenant 21 of the Security Instrument {**Future, Advances’) is deleted.

G. LOAN CHARGES

[f the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law
is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wili be
treated as a partial prepayment under the Note,

H. LEGISLATION -

If after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the

provisions of the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H)

unenforceable according to their terms, or all or any part of the sums secured hersby uncollectable, as otherwise

provided in the Security Instrument and this Adjustable Rate Rider, or of diminishing the value of Lender's

security, then Lender, at Lender's option, may declare all sums secured by the Security Instrument 10 be
* immediately duc and payable,

IN WITNESS WHEREOF, ?Bnrruu'-fﬂr has executed this Adjustable Rate Rider.

C 1 5B %Tf'ﬁ o
IATE OE A2 f%ﬁ ﬂ%@:/ 3502 -

. 1 CE-:{:;!: T WD Tiu l 5@..9- | (Seal)
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W . 33 \ Qﬂé — Melville J, Martin rowe
1354 thf\»:g QW“) (Seal)
v _..a:?'e“" e | Kathy JY Martin -Rorrowsi
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s - e eeeeereeeeremesiaretaseestrerea et e (Seal)
Borrower
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