74 a
. St -

fimnpupmmdhy

Courtnevy H. Mason, Jr.

R\ Jotforson Land Fills Forvices Co.,Ine.

198 FIET MOATM & F_O. DK o4l o FHOME 1XOR] -J16-00210
SBIAMRINGHAN, ALABDAMSA 15101

(Address) 2032 Valleydale Road Birmingham,

AGENTS FOR
MORTGAGE—
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

Charles L. Pearson, Jr. and wife, Teresa W. Pearson
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William D. Cade and wife, Virginia L. Cade
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PEEEissnry note of even date.

NOW THEREFORE, in cousideraiion of the pramises, sid Mortgayers, E N

| Charles L. Pearson, Jr. and wife Teresa W. Pearson
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real astate, sttunted in Shelby County, Btate of Alabama, to-wit:
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. T.ot 8, Block 5, according to the survey of Southwind, Second Sector, as recorded
in Map Book 6, page 106, in the Probate Office of Shelby County, Alabama; being

situated 1n15helby County, Alabama.
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This mortgagor covenants and agrees that any sale Or transfer of
title of the real property herein described or any part thereotf,
or any change in possession of the improvenents thereon without
the prior written consent of the mortgagee, constitutes a default
hereunder authorizing the mortgagee to call the entire 1ndebted-
ness secured hereby immediately due and payable.
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Said property is warrsnted free from all incumbrances and against any adverse claims, sxcapt as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and asilfns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assesymenta when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtednesa, first above named undersigned agrees to
keep the improvements on said real estate insured ngainst loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
as Mortgagea's interest may appear, and to promptly deliver said nplisiae, sy any ranewal of =aid policics to said Mortgagee:
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance poiicies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
OwWn ]:-:EI‘IEfIt, the poliey if collected, to be credited on said indabtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insnrance, zshall become a debt to said Mortgages or sszigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at ance due and payable.

Upon condition, however, that if the said Mortgagor pays =aid indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, sad insurance, and interest thereon, then thia con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or es.
s1gns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigna in snid property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said mdebtedn_eas herel;y secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law 1n case of past due mortgages, and the saié Mortpagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveved, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a8 week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell tha same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House doar of said County, {or the division thereof} where said property is located, at public outery, to the highest
bidder for cash, nnr! apply the proceeds of the sale: First, to the expsnue of advertising, selling and conveying, including a
reasonable attorney’s ee; Second, to the payment of any amounts that may have been expended, or that it may then be neces.
sary to expend, in paying insurance, taxes, or other innumhnneu,l with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu ly matured at the date of said sale, but no interest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turmed over to the said Mortgagor and undersigned
further agree that 8aid Mortgapee, agents or assigpns may bid at said sale and urchase said property, if the highest bidder
therefor; and undersigned further agree to pay & reasonable attorney's foe to ssid Mortgagee or assigus, for the foreclosure
of this mortgage in Chancery, should the same be s0 foreclossd, said fee to be & part of the deht hereby secured,

IN WITNESS WHEREQF the undersigned

Charles L. Pearéﬁn, Jr. and wife Teresa W. Pearson
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ETHE STATE of Alabama ) |
Shelby
| CQUNTY
I, the undersigned s & Notary Public in and for said County, in said Stats,

Bereby certify aat

Charles L. Pearson and wife, Teresa W. Pearson

whose names araignsd to the foragoing conveyante, and who are Imowm to me acknowledged hefan'I;";ﬂ on this day,
that being informed of the contents of the conveyance Lhey executod a untarily on the day the}u o bears data.
Given under my hand and officinl seal this 27th . + - day of ‘ 19 84

‘Notary Public.
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o » 8 Notary Publie
beraby certify that

and for asid Cﬂuﬁt?, in said State,

whose name as of

a corporation, is signed to the foregoing conveyance, and who 1s known to ane, acknowledged before me, on this day that,

being, informed of the contents of such conve ice :
- yance, he, as such officer and wi - .
for and ax the act of said corporation. ¢ ’ th full authority, executed the same voluntarily

v Given undar my hand and official seal, this the day of 19
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