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MQRTGAGE FORM . CFORM 003 Rey 12779

State of Alabama }

%Elbi’ County.
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(hereinafier called “Mortgagor”, whether oncormore)and . Jentral State Rank _. (hereinafter calied
“Martgagee™).

dollars (% 35 P UDD .00 ) a5 evidenced by that certain promissory note of sven date herewith, which bears interest as pravided therein, which is

payable in accordance with its terms, and which has a final maturicy daze ﬂFM -

This loan is Gue in 120 paymemts of $564.68 starting August 18, 1984

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on alt of said debt and on any and all such extensions and renewals (the aggregare amount of
such debt and interest thereon, including any exiensions and renewals and che interess thereon, is hereinafter collectively <alled "Deht ™) and the compliance

with all the stipulations herein cantained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
situated in Shelby County, Alabama (said real estate being hereinafter called “Real Estate™):

From the NW comer of the SE% of the SE% of Section 21, Township 21
South, Range 1 West, Shelby County, Alabama, run South along

the West line of the SE% of Section 21, for the 597.0 feet -+

to the Westerly R. 0. W. line of Shellw County Highway No. 26 to

the point of beginning of subject parcel: from said point, continue
said course South 723.0 feet + to the SW corner of the SBy of Section
21; thence continue South along the West line of the NEx of the NEj

of Section 28 to the Norther ly B. O. W. line of Alabama Highway No. 70;
thence deflect left and rvm S 83 22' E 212.5 feet + along the North

R. 0. W. line of Alabama Highway 70; thence deflect left 45° and nm
northesasterly 100.00 feet to the westerly R. O. W. line of Shelby County
Highway No. 26; thence rm northersterly 398.9 feet along and curved
westerly R. O. W. line of Shelby County Highway 26; thence continue
snorthwesterly along the R. 0. W. line 135 feet + to the north line of the
NE% of NE% of Section 28; thence continue Northwesterly and parallel to
Commty Highway 26 along the westerly R. 0. W. line of Shelby County
Highway 26 755.0 feet + to the point of beginning; said parcel being situated
in the SEY of SF% of Section 21 and the NE% of the NE% of Section 28,
Township 21 South, Range 1 West and containing 5.23 acres more or less.
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As further security for the payvmenr of the Dehe, the Mortgagor hereby assigns and pledyges to the Morrgagee the following described property, righes, Clacns,
tents, profies, issues and revenues;

L. all rents, profirs, issuvs, and revenues of the Real Estace from time to ame accruing, whether under leases or tenancies now extating or hereafier ereated,
reserving o che Mortgagor, 0 long s the Moregagor is not in default hereunder, the right to receive and retain such rents, profits, issues aod revenues;

2. all judgments, awards of darmages and secdlements hereafter made resulting from condemnation provecdings or the taking of the Real Estare, or any pars
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estare, or any part therec b v Looans
rights appurtenant therero, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby autharized on behalf of, and in che name of, the Mortgagior to excoute and delber
valid acquirtances bor, and appeal from, any such judgments or awards. The Mortgagee may apply alt such sums so received, or any pare thereof, alver the pas -
ment of all the Mortgagee's expenses in connection wich any proceeding or cransaction described in this subparagraph 2, including court coses and srormess’ |
fees, on the Debean such manner as the Mortgagee elects, or, at the Mortgagee’s option, che entice amount, or any part thereof, 5o received mav be released or
may be used o rebuild, repair or restore any or all of the improvements locared on the Real Eseare.
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The Mortgagor agrees w rake good care of the Real Estare and all improvements located thereon and not to comenit or permit any waste therean, and at all
times to maincain such improvements inas good condition as they now are, reasonable wear and rear excepted.
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Notwithscanding any other pravision of this mortgage or the note or notes evidencing the Debe, the Detw shall become immediately due and payable, ar the
oprisn of the” Mortgages, upon the conveyance of the Real Estare, or any part thereof or anv incerest thervin.

; The Morrgagor agrees that no delay or failure of the Morrgagee o exercise any option to declare the Debt due and payable shall be deemed a waiver of the
i Maoregagee's righe 1o exercise such oprion, either as to any past or present defaule, and it s agreed that no term of conditions contained in chis mortgage miny be
. waived, alrered or changed except by o written instrument signed by che Mortgagor and signed on behalf of the Moregagee by one of it officecs.

i Afrer default on che parc of the Murrgagor, the Mortgagee, upon bill filed or ather proper legal proceeding being commenced for the forvelosure of this muort-
: goge, shall be entitled o the appointment by any comperent courr, without muotice o any party, of a recerver for the rents, issues, revenues and profics of ehe
Kunl Esture, with power to Jease and control the Real Estate, and with such other powers as may be deemed nevcessary.

LPON CONDITION, HOWEVER, thae if the Mortgagor pays the Debt twhich Debt includes the indebtedness evidenced by the PrOmMissGry DOt OF Fires
referredd to hereitibefore and any and all extensions and renewals chereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Morrgagee for any smounts the Morrgagee has paid in payment of Licns or insurance premiume, and interest chereon, and fulitlls all of its
uhligations under this mortgage, this conveyance shall be null and void. Bue if: (1) any warranoy or representation made in this mortgage is breached or proves
false in any material respece; (21 default is made in the due performance of any covenanr or agreement of the Mortgzagor under this moregage; {3 defoule is made
'- in the payment o the Mortgagee of any sum paid by the Mortgagee under the autharity of any provision of this mortgage; (4) the Debr, or any parrs thervof, re-
: matns unpaid ot maruesy; 3) the interest of the Mortgapee in tﬁt Real Estate becomes endangered by reason of the enforcement of any prior Lien or encam-

branve thercon: (0 any stacenwnt of ken o filed againse che Real Escate, or any part thereof, under the sturutes of Alabama relating to che liens of muechanivs and

matertlmen (without rogird to the eaistence or nonexistence of the debe or the lien on which such statement i< hasedd: (7) any law is pased impaosing or
authorizing the wmposition of any specific cax upon this moregage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
inzerest of the Debt, or by virtue of which any tax, livn or assessmiene upon the Real Estate shall be vhargeable against the owner of this morrgage; (33 any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent yurisdiction; (9) Mortgapgor, or any of them (2 ~hall apply for
ar consent to the appointment of o receiver, trustee or liquiditor thereof ur of the Real Estate or of all or 2 substancial parr of such Mortgagor's assees. {b) be ad-
judiwated a bankrupr or inscheent o file o voluntary petition in bankeupeey, () fal, or admis in writing such Morgagor's inability generafly . ro pav such Morr-
gagor's debes as they come due, 1l make o general assignment for the benefic of creditors, {e) file a perition or 2n answer seeking recrganization or an arringe-
ment with creditors or tuking advanrige of anv insolvency law, ar (0 file an answer admicting the material allegations of, or vonsent to, or defaulr in ASWering, &
perition filed against such Mortgagor in any bankrupeey, reorganization or insalvency proceedings; or (10 an ordec kor relief or other judgment or decree shall
be entered by any coure of comperent jurisdiction, approving a petition serking liguidation or reorganization of the Moregagor, or any of them if more than one,
T appaInting a reveiver, rustee of liguidator of any Mortgagoer or of the Real Estate or of all or a substantial part of the assets of any Morrgagor; then, upot the
happening of any one ot more of said evenes, at the option of the Martgagee, the unpaid balance of the Debt shall at unce become due and payabie and this
martgage shall be subjece to foreclosure and may be foreclosed as.now provided by law in case of pase-due mortgages; and the Morrgagee shall be authorized ro
toke possession of the Real Estate and, after giving at least rwenty-cne days notice of the time, place and terms of sale by publication once a week for three « on-
seuurive weeks in some newspaper pubfished in the county in which the Real Estate is located, to sell the Real Estace in frone of the courthouse door of said
councy, wi public outery, 1o the highese bidder for cash, and to apply the proveeds of said sale ay foliows: first, 1o the expense of wlverising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the pavment of any amounts that have been spear, or thar it mav
ther be necessary ta spend, in paying insurance premiums, Liens or other encumbrances, with intecest thereon; third, to the payment in full of the balaowe of
# the Debr whether the same shali or shall noe have fully marured ar the date of said sale, bur no interese shall be collected heyond the day of sale and, foureh,
the balunce, if any, to be paid to the party or parties appearing of record 1o be the owner of the Real Estate ar the time of the sale, afrer deducting the cose of

Ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real

Estate if the highest bidder cherefor. At the foreclosure sale the Real Estate may be offered for sale and sold s a who'e withour first offecing it in any other man-

net or it may be offered for sale and sold in any other manner the Mortgagee may elegt.
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The Morrgagor agrees - pay all costs, including reasonable artorneys’ fees, incuered by che Morrgagee in collecting or securing or atrempeing to collece or
secuee the Debe, or any parr thereaf, or in defending or artempting o defend the prioricy of this mortgage agrinst aoy lien or encumbrance on che Beal Fatace,
unless this mortgage = beren expresly made subjece o any such lien or envumbrance; and/or all costs incurred in the foreclosure of this mortuege, either
vnder the power of <2l smrained herein, or by virtue of the decree of any vourt of competent jurisdiction. The foll amount of such costs incerred By che Mot
gagee shall be a pare oo Dehe and shall be secured by this mortgage. The purchaser ac any such sale shalt be under o obligarion ro see o the prover applica-
tivm of the purchase moama s In the event of a sale hereunder, the Murtgagee, or the owner of the Debt and morrgage, or aucrioneer, shall exevute w che pur-
chiser, for and in ths o 7 of the Morrgagor, a starutory warraney Jdeed to the Real Estace.
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Plural or singular wor s ueed herein o designare the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
rattural persons, corpoer e, asociations, pargnerships or other entities. All covenants and agreemenus herein made by the undersigned shall bind the heirs,
personal representatioo:, Lonesors and assigns of the unadersigned: and every oprion, right and privilege herein reserved or secured o the Moctuwinee, shall
inure to the benefit of tos Morgegee’s successors and asstgns.
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in wirness whereal, rhe nndersigned Moregagor has (have) executed this instrument_on the date first written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL®S)

Stare of Alabama }
Shelby County J

I, the undersigned authority, a Notary Public, in and for said cnuﬁt in said state, hereby certify thae ] -
Jimmy B. Cleveland, Sr. a married man, James A. Re:ﬁel , a married man

whose name(s) is (are) signed to the foregoing instrument, and who is (are) knewn to me, acknowledged betore me y3ni:this day
that, being informed of the contents of said instrument, .,J‘IL.tEKEEU!’Fd the same voluntarily on the dav rhe same bears date.

Given under my hand and official seal this _20th _ day of ___Tuly NEE <L S 1)
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g G O TN NOWLEDGEMENT FOR CORPORATION
Scate of Alabama }
County |}

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of _,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
: formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
i as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

1

!

.i . My commission expires:
! _

NOTARY MUST AFFIX SEAL
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