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MORTGAGE FORM ECORM 003 Koy, 12479
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State of Alabama
-Shﬁ-u:&[+ County.

MORTGAGE

THISIDENTURE it made and entered into this 26th day of July . qu by and berween

Donnell Norris, a single man

(hereinafrer called “Mortgapor™, whether one or more} and Central State Bank
“Mortgagee™).

_ {hereinatrer called

WHEREAS, . ....Donnell Norris, a-single-man —_ —————

is {are) justly indebred o the Moreagee in the principal sum of : a

dollars (817 r 000.00 ¥ as evidenced by thar certain promissory note of even date herewith, which bears interest as prﬁvided therein, which is
payable in accordance with its verms, and which has a final maturity date Gf__miv- 25_, A Wvce .

This loan is due in 119 payments of $306.32 starting Angust 25, 1984
and one final payment of $304.60 due July 25, 1994. '

MNOW, THEREFORE, in consideration of the premises, and to secure the payvment of the debt evidenced by sad note and any and all exrensions and
renewals thereof, or of any part thereof, and all interest pavable on all of said debr and on any and all such extensions and renewals (the aggregare amount of
such debr and interest thercon, including any extensions and renewals and the interese thereon, is hereinalter collectively called "Debae™ and the compliance
with all the «wipulations herein contained, the Mortgapor does hereby grant, hargain, «ll and convey unto the Mortgagee, the following described real ewtate,

situated in M County, Alabama (said real estate being hereinafter called "Real Estate™):

Cormence at the Southwest corner of the Swg of the SEY of Section 4, Township
22_South, Range 2 West, and in a Northerly direction along the West line of
sald quarter-quarter run a distance of 141.41 feet: thence turn an angle of
93 degrees 14 minutes to the right for a.distance of 352.4 feet: thence turn
an angle of 92 degrees. 25 minutes to the right for a distance of 126.6 feet
to a point on the South line of said quarter—-quarter section: thence turn

an angle Di_f 85 degrees 06 minutes to the right and run West along the South
line of said quarter-quarter a distance of 339.41 feet to point of begiming.
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Together wich all the rights, privileges, tenements, appurrenances and fixcures appertaining o the Feal Futare, afl of which shatl be deem-ed Real Evrcee and sb 2
be conveyed by this morggae.

TV AV E AND T HOLD the Keal Estate unto the Mortagee, its suctessors and assigos foreves, The Mocdan s covaanaidi witn ihe Morgg o0 cfar o

Morragor is lawfully seized i fee simple of the Real Esae and has a good right o sell and convey the Peal Estate as atoresaid; thac the Real Estaes 2 trees of all
cocusnhrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the titde o the Real Estare unto the Moregag e, agansr the
bl wlaims of all persen-.

Fur che purpase of further securing the payment af the Debr, the Moregagor agrees to: (1) pay atl taxes, assessments, and other lens vaking praoriey over che-
muortgnge (hereinafter jointle cailed "Liens™, and if default is raade in the pavment of the Liens, or any part thereof, the Mortgagee, at us option, may pay che
sty b keeyp thie Beal Esraee contimously insg ted, in such manner and with such companices as may be satisfacrory 1o the Motteages, agatnst Tiss by fiee, vare
Jalieen, malicrous miis bivt i orher posils usuatly covered by a fire insurance policy with standard exrended voverage endorsement, wirk los i ans povable 1
Phe MoTrpapee, @5 10y 1DECEESE maY appeir; such insurance w be i an amount at least equal to rhe full insurable value of the improvemenss beaedon the Bes,
Extite unless the Mortgasee sprees in writing that such insurance may be in a lesser amoune. The arginal imsurance polry and all replacements cheretiog, shid
b delveered o and held B the Morreagee unedl the Debr is paid full. The oriminal msurance Py aried alk replacements therefor must pr wide **a0 they e
not e L anceled wichour the insueer wiving at leest Bfreen days prior written notice of such cancellarion to the Morrgagee.

The Mortapor hereby asspns and pledpes to the Mortgagee, as burther security [ ehie payment of the Debr, each and every policy of hazard invuran e moew o
hervafrer in offect whioh nsures said impeovements, or any parr thereof, together with all the righe, otle and interest of the Moregagor in and to e Foand ever. |
such podivy, includinge Bat ot limired to a1l of the Mortgagor's right, orle and interest in and to anv premiums patd on such hazard insuran.e, ndluding #fl
riphes ro return preinranes. it the Marrgapor Fails to keep the Real Estate insured as specified above then, ac the election of the Morteagee and wirk- o noteze o
any person, the Mosrgager may duclare the entire Debt due and pavable and this mortgage subjecr o foreclosure, and chis mortgage may be 7 crechoeed as
herenafter mrovided: sl regardless of whether the Mortgagee declares the entire Debt die and payable and this mortgage subject o foreglisurs, the Morr-
gogee may, but shail not be uﬁﬂigutud to, insure the Real Estate for its full insurable value {or for such lesser amount as the Morcgagee may wish ! auainst such
rj:-:.lT(.ﬁ of loss, for its ow n benctit, the proveeds from such insurance (less cose of collecting same}, if collecred, to be credited against the Debrt, ar, ar the election of
che Mortgugee, such proveeds may be used in repairing or reconstructing the improvements located on the Real Escate, All amounres spent by the Maortgagee for
insurznce ot for the payment of Liens shall become 2 debt due by the Mortgagor to the Mortgage and at once payable, withour demand upan or momce to the
Martgagor, and shall be secured by the lien of this mortgage, and shall bear intetest from date of payment by the Mortgagee until paid ar the rats provided in

the promissory noce or nutes referred to hereinabove.

As further security for che payment of the Debe, the Mortgagor herehy assigns and plediges o the Mortgagee the following described property, righes, clauns,
rengs, prodies, issues and revenues:

L. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or herealzer created,
reserving te the Martgagor, so long 23 the Maortgagor i3 not in default hereunder, the right to receive and retain such rents, profirs, issues and revenues;

2. all judgments, awards of damages and sertlemnents hereafter made resulting from condemnation proceedings or the taking of the Real Estace, ar any par
thereaf, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) ro the Real Estate, or any part thereuf, ur to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluncary sale of the Real Estare, or any part thereot, in
lieu of the exercise of the power of eminent domain. The Morigagee is hereby authorized on behalt aof, and i the name of, the Mortgagor to execure and deliver
, valid acyuittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so recetved, or any part thereof, afrer che pay-
ment of all the Mortgagee's expenses in copnection with any proceeding or transaction described in this subparagraph Z, including court costs and arrorness’
fees. on the Debt in such manner as the Mortgagee elects, or, ar the Mortgagee’s aption, the entire amount, or any part rhereof, su received mav be reeased or
may be used w tebuild, repair or restore any or all of the improvements located on the Real Esrare.
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The Morteagor agrees to take gond care of the Real Estate and all improvements loeared thereon and nor to commil o permit any waste thereon, anud ot all
times 1o maintiin such improvemens o as good condition as they now are, reasonable wear and tear xcepred.

Nerwithstanding any other provision of this mortgage or the note or notes evidenving the Debt, the Debe shatl become immediately due and pavable, ar the
option of the Mortgages, upon the conveyance of the Real Escate, or any parnt rhereof or any ircerest therein.

The Mortgagor agrees thac no delay or failure of the Mortgagee to exercise any option o Jdeclare the Debr due and payable shall be deemed a waiver of the
Martyagee's right to exercise such option, either as to any past or present defaulr, and it is agreed that no terms or conditions contmned in this mereage may be
waived, altered or changed excepr by o written instrument signed by the Mortgagor and signed on behalf of the Maorigagee by one of its afficers.

Afrer default on the pars of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
". gage, shall be entitled to the appointment by any competent court, without nottce o any party, of a receiver for the rents, issues, revenues and profirs of the
: Real Escare, with power to lease and control the Real Estate, and with such other powers us may be deemod necessary.

'1 LIPON CONDITION, HOWEVER, thar if the Mortgagor pays the Debe {which Debr includes the indebredness evidenced by the promissory note or puotes
referred o hereinbefore and any and all extenstons and rencewals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgager for any amounts the Mortgagee has paid 1o payment of Licns ot insuranve premiums, 2nd interest thereon, and fulfills all of i
ohhgations under this moregage, this conveyance shall be null and void. But if: {1} any warranty or representation made in this mortgage ts breached or proves
false in any material respeces (23 default is made in the due performance of any covenant or agreement of the Murtpagor under this mortgage; {3 Joliult 15 made
it che payment o the Morggagee of any sum paid by the Morrgagee under the authoriey of any provision of this morcgage; (4) che Debe, or any pare thereof, re-
mains unpaid ar macurity: 9) the interese of the Moregagee in the Real Escace becomes endangered by reason of the enfurcement of any prior ten or encum.
teance thereon: {00 2ny statement of Tienos filed against the Real Estate, or any part thercof, under the starutes of Alubama eelating to the liens of mechantcs and
materialpen (without regird 1o the existence or nonexistence of the debe or the lien on which such statement s based), (7 any law is passel impoving or
, authorizing the imposition of any specific tax upon this moregage or the Debt or permitding ot authorizing the deducrion of any such tax from the principal or
iterest of the Debe, o by virtue nfrl-'hiuh anv tax, liers or assessment upon the Real Eseace shall be chargeahie against the owner of this moregage . v any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of camperent jurisdiction: {9 Mongagor, or any of them (a) shall apply for
ar consent to the appointment of a receiver, trastee or liquidiror chereof or of the Real Edcate or af all or a substantial part of such Morigagor's assets, (h) be ad-
judicared a bankrupt or insolvent or file a voluneary petition in bunkrupts y, (i fail, or admit in writing such Mortgagor's inahility generally, to pay such Mot
gagor’s debis as they come Jue, () make a general assignment for the henefit of creditors, (ed file 2 peotion or an answer sceking reorganization or an arrange:
ment with ¢ reditors or taking advantage of any insolvency law, ar (B file an answer admitting the material allegations ul, or consent to, or defaslt in answering, 2
petition filed sgainzé such Mortgagor in any bankruptcy, reorganizarion or insolvency proceedings; ot {101 an order for relief or other judgment ur decree shall
be catered by any coure of comperent jurisdiction, approving a petition seeking liguidation or reorganization of the Morigagor, or any of them if ¢sore chan one,
or appointing a receiver, trustee ot liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assees of any Mortgagor: then, upon the
happening of any one or more of said events, ar the option of the Moregagee, the unpaid balance of the Debr shali at once become due and pavahle and this
mortgage shall be subject to foreckssure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shall be authorized o
coke possession of the Renl Estate and, after giving at least twenry-wne days notice of the time, place and terms of sale by publication once a week For three con.
e urive weeks in some newspaper published in the couney in which the Real Estate is locared, to sell the Real Estate in front of the courthouse Joar of said
county, o public outery, to the highest hidder for cash, and to apply the proveeds of said sale as follows: ficst, ro the expense of advertising, selling and conveying
the Reat Estare and fursclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
. then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; thind, to the paymene in full of the balance of
che Debt whether the same shall or shall not have fuily matured at the Jdare of said sale, but no interest shall be colicered bevond the day of sale; and, fourth,
the halance, if any, to be paid to the party or partics appearing of record to be the owner of the Real Estare at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid ar any sale had under the rerms of this moregage and may parchase the Real
E~titte if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withoue fiest offering it in aov other man-
ner of it may be offered for sale and sold in any other manner the Morrgagee mary elecr,
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The Meartgagor agrees 1o pay all costs, including reasonable actorneys” fees, incurred by the Mortgagee in collecting or securing ot attempting o ollect or
secury the Debr, ur wos e therenl, or in defending or ateempting to defend the i:rinriw of this mortgage agarinst any hien of encumbrance on the Real Escate,
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under the power of ~20 centained herein, or by viccue of the decree of any Court of competent jurisdiceion, The full amount of such costs incurred by the More-

re shall ke a part 708 Debr and ~hall be secured by thi r. The ‘hase rauch sale shall be unde hligati he ovpe Nea-
g s 3 pAart T une e ~a secured Py thts muoriyags. ¢ purchaser ab any such $dle <ha unsler g QDIEAT1ION D SEQ [0 TNE {Her Apphicd
tion of the purchase ooy, I the event of a sale hereunder, the Mnrrg:ii;r:u, or the awner of the Debe and morcgage, or auctioneer, shall excoire to the pur-
chiser, for and in *he came af the Moregagor, a scatueory warranty deed 1o the Real Eseare.
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Plural or singular words used herein to designate the undersigned shall be construed o refer o the maker or makers of this morrgage, whethzr une or mare
RarUral pErsens, Corp:r stons, asseciations, partnerships or other entities. All covenants anud agreements herein made by the undeesigned shall bind the heirs,
personal representatives, cuccessors and assigns of the undersigned, and every option, right and privilege herein reserved or secured 1o the Mocreages, =hyirl!
inure to the henefit of the Mortgagee™s sucvessors and assignes.

firse writren above.
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In wirpess whereof, the undersigned Mortgagor bas thave) executed this instrument or
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

_Eliﬁlbﬁ:vunw }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Donnell Norris, a single man . .

whose name(s) is (are} signed 1o the foregoing instrument, and who is {are) known to me, acknowiedged bexre me on this day
thar, heing informed of the contents of said instrument, __he_ executed the same voluntarily on the duy vhe sgme 'E‘}u.}r}a date.

Given under my hand and official seal this __26&th  day of _Tuly LY _gd ..

e )
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Do My commission expires:
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7. 2ot ateta & NOTARY MUST!AFFIX SEAL "

LD - ACKNOWLEDGEMENT FOR CORPORATION

St§ of Alabama H
County !

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of . — 2
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and with full auchority, executed the same voluntarily tor and
as the act of said corporation.

Given under my hand and official seal this . day of , 19

Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL
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