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MORTG&GE FORM /é d 7 . NIRRT j,, o

State of Alabama }
Shelby

County.

MORTGAGE

27th day of J:Llly . g;'dl e o by arud between e ——

e ——Texry L. Iovejoy. and . wife, LaDonna. - louejoy ———
thereinafrer called "Morrpagoe”, whether one or more} and Central State Bank . thereinafeer called
"Mortgagee”).

THIS IDENTURE ix made and entered into this

Terry L. Lovejoy and wife, LaDonna ... Loveijoy
WHEREAS,

is (are) justly ingebtedﬁw Lhnanrtagee in the principal sum of 'Ih].'['ty thousand dollars and m/l{}ﬂ -

dollazs (3 r0 ) a5 evidenced by that certain promissory noze of even dare herewirh, which bears interest as provided therein, which is
payable in accordance with its terms, 2nd which has a final maruricy date of October 25, 1984

&

This loan is due in various draws of varicus amounts

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and al! interesr payable on all of said Jetw and on any and all such exrensions and renewals {the aggregate amount of
such debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafrer collectively catled "Debt™ and the compliance

with all the stipulations herein conrained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following Jdescribed real eszace,

situated in **—Sl:ﬁ;:b_{ , County, Alabama {said real estate being hercinafer called "Real Estare™):

Begin at the NE corner of Section 192, Township 22, Range 3 West, Shelby County,
Alabama; thence West along the North boundary line of said Section 19 a
distance of 1133 feet to the Western boundary line of the right of way of the
Southern Railway Campany; thence in a Southwesterly direction alﬂng the Western
boundary of said right of way a distance of 274.8 feet; thence in a Westerly
direction and parallel with the Northern boundary line of said Section 19 a
distance of 249 feet to a street; thence North and along the Eastern boundary
line of said street a distance of 208.71 feet to the Southern boundary line of
the Tuscaloosa-montevallo Road; thence West a distance of 20 feet to point of
beginning, which point is on the Southern boundary line of said Tuscaloosa-
Montevallo Road; thence South parallel with the East boundary of Nwy of

NE% of said Section 19 and along said 20 foot street a distance of 208.7

feet; thence West and parallel with the Northern boundary line of said Section
19 a distance of 535.37 feet to the center of a branch; thence in a North-
westerly direction along the center of said branch a distance of approximately
332 feet to the Northern boundary line of said Section 19; thence East along
the Northern line of said Section 19 a distance of apprnxmuately 271 feet to
the right of way of said Tuscaloosa-Montevallo Road; thence in a Southeasterly
direction along the boundary line of said Tuscaloosa-Montevallo Road a distance
of approximately 52 feet; thence East along the Southern boundary line of said
Tuscaloosa-Montevallo Road and parallel with the Northern boundary line of said
Section 19 a distance of approximately 454 feet to the point of beginning.
Situated in Shelby County, Alabama.
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The 20—foot road referred to in the above desctiption as constituting the
Eastern boundary of the property herein desctibed is that road described in
deed r=corded in Deed Book 245, Page 801, in Probate Records of Shelly County,




Tuopether wirh all the righre, privileges, wenemenes appuntenances and fisoures appertaioimg 1o the Beal Extare, all of which shatt e Jecmed Beul Bvree nad shiil
Pe cenveved by shis mortgage.

TCYHANVE ARD TO HOLDY the Real Estate unte the Maortagee, its successors and assigns forever. The Mangagor conenaons with the "\Lwr._ L thn the
Morrupor i Tasw fully seized m fee simple of the Beal Exate and has g pood bt 1o sell and convey the Real Fane a0 aforesaid; thin the Beal Esvone = dice il all
viwmmbrances, snless othersise set forech above, and the Mongapor will warrant aod forever defend the title tothe Resd Exate unto the Mortze

it e
lawful laims of all Persans.

I"oor the purpase of lutther secunimg the pavment of the Diehr, the Morrgapor agrees v 113 pay alb vaxes, assessmems, and oiheer Lees takimg prwnne oer the
twortgape thereinafrer jointly called “Liens™, and o default is made in the pavmens of che Licns, or iy pare thereaf, the Mortgaye atmsoption, noe pas the
s 42 keep the Beal Esvate cominucusy insured, in such manaer and with such companies as may be satifaciery o rhe Moroe e amninest boes b ne o

di'l].l“!"n., n'l'd[:iL'-lL"lUH mi.‘fhif’: ﬂﬂd [l hl.'r r“i"ril.."'i- Li=1k: 1.“"!. t(,'l\t,r-ﬂ'k_l I.-i"f A {]rf, :i['icl.lr’lrll. Ly I"'li'lh.t L 'l.';l H'}'I. = :H‘u.];ln:l Cx il “f_!ll d LY l:.T-rlh'L i ndl::lr"‘-{ TTaert L j". I-l Lt 1l any b -1]:"'1_' 1en
the Morrgagee, as its interest may appear; such insurance to be in an amount at least equal o the Fall insurabhle valoe of the | Pt lecitted v 1he Real
I‘ht e unless the Mortgagee aprees in wniting that such insurance may be in o leseer amount. The onginal insoran e pelicy and ©oo-0 Loemems Jn"r'mr, SERH

Ie delivered (o and held by che Morteogee untl the Debis paid oo full, The ongined insoranee polwy and all replacements therefie o s -onde thar they ma
tot he caneeled withoot the insurer giving a0 least {ifeen days prior worten mostive of such canceilation o rhe Mongngee,

The Morgagor hereby assipns and pledpes to the Morrgagec, as further securiey for the pavomene of the Debr, each and every poleon 00 D ad imsurane e cw or
hereafler m etfect which meures said improvements, or any part thereot, toeether with all che night, ttle and interess ot the Morreeco - - andreeach eadevery
sus b policy, inclading bet not limited to all of the Mortgagor™ nght, title and interese in and to any premaums pard omosuch Bas 2 omwe, racadinge B
vights o return premiums. I the Mortgagor a0 e keep the Real Eveate insured as specfied above then, ac the clecnon ol the Meseeaes ond wrhene senne ro
Aoy person. the Morngagee may dedlare the entire Detw doe and pavable and this morrgage subpecr vo foreclosuce. and s me oo aize moy e e losed s
hercinafter providied; and. regardless of whether the Mortpagee declares the entire Debr due and pavable and this morigage subeor o foreclosure, thae Moy
FATEC MaV, Eut shall rot te Lﬁﬂigﬂtrd 11, insure the Real Estate for its full insurable s alue (or for such lesser amoune as the Monggagee may soshbagomse such
risks of hazs, fioor its own benefit, the proceeds (rom such insurance Qess cost of collecting sameh, 10 collected, to be vredived againse the Deba, ar, o b clecosm ol
the Morgagee, such proceeds may be used in repairing or teconstructing the impravernerns lovared on the Real Estare. Al amounts spent by the Morpaced foe
insurame of for the pavment of Liens shal! become a debe due by the Morrpagor rorhe Morrgagee and at once pavable, withour Jemand upon ar seatce tothe
Mortpapor, and shall he cecured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee unnl paid a1 the rate pronided in
the promissory note or notes referred 1o hereinabove.

As further security for the payment of the Debi, the Mortgagor hereby asigns and pledges 1o the Mornigagee che following deseribed properoy, nighie, Claims,
rents, profite, issues and revenues;

. all rents, profits, issues, and revenues of the Real Estate from time 1o ume aceruing, whether under [eases or tenancies mww existing or heteadter creared,
reserving o the Martgagor, so tong as the Monigagor is not in default hercunder, the right to receive and retain such renes, profies, issues and revenues,

2. all judgments, awards of damages and wettlements hereafter made resuliing from condemnation proveedings or the taking of the Real Extate, or any part

thereaf, under the power of eminent Jomain, or for any damage (whether caused by such taking or otherwise) to the Real Estare, or any pare cherenof L or 1o oy
rights appurtenant thereto, including any award for change of grade of streers, and all pavments for the voluntary sale of the Real Esware, or any pan thereod; m
lieu of the exercise ol the power of eminent domain. The Marrgagee is hercly authorized on behalf of, and in the name of, the Mortgagor to execure und deliver
valid acquittances for, and appeal from, any wuch judgments or awards. The Muoregages may apply all such sums o recetved, or any part thereol, atrer rhe pay-
mens of all the Mﬂngagr.e s expenses in cannection with any proceeding or rransaction described in rhis subparagraph lmlumng court costs aid artornevs’
fees, on the Debt in such mannoer as the Mortgapee elecrs, or, ar the Mortgagee's option, the entire amount, or any purt thereof, so received miay be released oo
may be used 1o rebuild, repair or Testore anv or all of the improvements located on the Real Estate.

The Mortgagor agrees 10 take geod care of the Beal Estate and all improvements located thereon and noc w vammes or permin any waste thereeos, aod ol
times 1o matntain such improvements in as good conditon as they now are, reasonable wear and tear excepted.,

Notwithstanding anv cther provision of this mCrtgage of the noe ar netes ev iduni oy the Dt the Dby shadl become immediately due and 3 Jray bbb
aption of the Mortgagee. upon the convevanae of the Real Escate, or any pare thereof or any ineerest therein,

The Morteagor agrees that no Jelav or failure of the Mortgapee to exera-ce any option to declare the Trebr due and payable sholl be deemed o witver of the
Aurtgagee’s right 1o exercise such oprion, either as to any pase or present defaule, and ivis agreed thac no terms or conduons contained in this morrgage may be
waived, altvred or changed except by a written instrumene sigred by the Maortgagor and signed on behall of the Morrgagee by one of its olfioers,

After default on the part of the Morngagor, the Mongagee, upon bill filed or other proper legal proceeding being cormmenced for the foreclosore ol this maor-
page, shall ke entitled 1o the appointment by any competent courr, withour totice v any parry, of a receiver for the rents, issues, revenues and profits of the
Real Estare, with power to lease and conrrol the Real Estate, and with such other powers as may be decmed necessary.

UPON CONDITION, HOWEN ER., thar if the Mortgagor pave the Debr tahich Debrt includes the indebtedness evidenwed by the promissory none or neores
refeered to hereinbefore and any and all exten<ions and renewals thereof and all interest vn said indebredness and on any and all such extensions and renewals)
and reimbur-cs the Mortgagee for sty sineunts the Mortgagee has paid in pavment of Liens or insurance premivmes, and interest thereon, and tulblls all f -
obliparions under chis morpage, this convevance shall be noll and void, Bae if: (1Y any warraney or representation made in this mortgage is heeached or proves
false in any material respecr; (23 defaude is made in the due performance of any covenant ar agreement of the Morngapor under this mortgage; (3 defaulr s made
irn the pavment to the Morogagee of any sum paid by the Mnrtgagee under the authonity of any provision of this mortpage; (4 che Debr, or any pare thereof, re-
mains unpaid ag maroriry: 3 the inrerest of the ‘ulizrtgagee in the Real Estare bevomes endanpered by reason of the enforcement of any price Licn or enoume
brance thereon; (6) any statement of hen s filed againse the Real E<tate, or any parc thereof, under the statures of Alabama relating ro the liens of medhanics and
materralmen l:mrhr.-m regard tohe existenve or nonexistence of the debe or the hen on which such starement = kazed); (7} aony law is passed noposing or
aurhorizing the imposition of any specific tax upon this morgage or the Debr or perminting or suchorizing the deduecnon of any such tax from the principal or
interest of the Debe, or Bovirtwe of which any rax, lieo or assessmeno upon the Real Evwate shall be chargeable agninsa the owner of this mortgape; (81 any of the
supulations contained in this mongage is dedared invalid or inopeTative bv anv court of competent junsdiction; (9 Murtgagor, or any of them (03 <halb apply for
or comsent to the appointment of a reweiver. trustee or tiquidduor thereod or of the Real Estate ar of all or a substangial par of such Morrgagor's swers, (00 be ad-
jedicared a bankrupt or insedvent or file a voluntery petition in bankrupeoo, G IE or admit in weiting such Morgpapor’s inabilivy generalty, to pov soch 8Moree
papor's debis as they come due, 1dY make a general assignment for the benefir of creditors, (e) file a petition or an answer seekipg reorganizarion ot an Arrange-
mienit with creditors or taking advamage of anv inselvency law, ur 4 file an answer admicting che macerial allegations of, or consent to, or defaulrin answering, a
petition filed against such Mortgigor 1noany bankruptoy, rearganization or ingsobvency proceedings; or (101 an oeder for relief or other judgment or dvcree shall
be enrered by any court of compaent jurisdiction, approving a petition seeking lquidaton or reorganization of the Mortgagor, or any of them it more than one,
O appotnting a receiver, trastee or higuidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor: then, uponthe
happening of any one or more of <aid evenes, at the option of the Mortgagee, the unpaid balance of the Debt shall ot once become due and pavable and 1his
mortgage shall be cubject o foreclos ure and may be foreclosed as.now provided by law in case of past-due morrgages: und the Mortgagee shall b st horezed to

take posteseion of the Real Estate and, after giving ar least twentv-one davs notice of the time, place and terms of sele by publication once 2 week for three cone
secutive weeks in some nowspaper ablished in che county in which the Real Estate is ]ﬂfﬂtt‘d 1o sell the Real Estace in front of the courthouse door of 2aid
county, m Public outery, ro the highest bidder for cash, and to apply the proveeds of said sale as follows: first, 1o the expense of adyvertising, selling nnd conveying
the Real Eqtare and foreckocing 1 mortgape, in-:'!uding a reasonable attorneys’ fee; second, 1o the payment of any amowns thar have been spent, ar that ic may
then be fiecessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest theceon: rhard, to che payment in fell of the Falance of
the Debt whether the came <hall or shall not have Tully matured at the dare of said sale, bur no interest shall be collected bevond the Jday of sale; and, founh,
the balance, if any, 1o be paid to the party or parzies appearing of record 1o be the vwner of the Real Estaie ar the time of rthe wale, after deductimg the cose of
asceriaining who is such owner. The Morteagor aprees that the Mortpagee may bid ar any sale had under the rerms of chis morgage and mav punchase she Beal
Extare if the highest bidder therefor. At e foreclosure sale the Reat Estate may be offered for sale and sald as g whole wirhouat first offering it to ony other man

ner or it may be offered 1o sale and sold o any vther manner the Moregagee mav elecr.

The Mortgagor sprec o pav all costs, incloding reasenable sirorneys” foes, incurred by the Moregagee in collecting or securng of attempting toocolfeor e
weoure the Debt, or any rarg therect, or in defending or artempoeng 1o defend the priority of this mortgage against aov Teen or endurmbicane on the Real Ewtare,
unbess this- maorgage i~ herein expressly made salyect o any such lien or encumbrance; anddor all costs incurred vnovhe fores lvsote of the motrgee, vither
ander the power I'JFHHL‘ centained horeing o Movietue of the decree of any coun of s ompetent jurisdiction. The full anvoune of sucb cosrs oaoerred T rhe Moo
panee shall beooopare of i Debe and shall Be secured by thas morrgape. The purchaser an any such sale shall be under nocoblygares towee wothe proger applcas
tion of the purchase monev. o the event of 2 sale hereunder, the Moregaecr, or the owner of the Diebr and mortgage, or avoreoceer, ~hall esecure toonhe pars
charser, for and inothe mame of the Mortpacor, o statutory wartaney deed o the Real Estate,

Plural or sisgular words wsed hereso w designane the under<icned <halt be conaruced oo refer o the muaker or makees of this oaerrgagee, whoecher coe or miore
paturial Per=ons, Corparatens, asocatieas, partnerships or ether enciries, All covepants ond sgreoments herein mmade by dhe vndorged shall b ond thie hosrs,
personal representatves, successors and aeddgns of the undersigoeds and every aptian, right and privilege heeein rewerved or secired 1o the Morpepee, 2Ll
TR11ITe [un '[hl_‘ hl._"nt’ﬁl‘ 'l'_:lltr 1i.L' Ril}rt}_"ilj_’{'t"."i bl NURN AN AL Y LY il'['H.} “:\'ﬁig:r'].ﬁ.

In witness whereol, the undersgned Morgagor has thave execured thes instrument on the dote first written above
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ACKNOWLEDGEMENT FOR INDIVIDUALIS)
State of Alabama }

_____ Shelbw Coumy !

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Terry L. lovejoy and wife, LaDonna Loveijoy L

whose name(s) is (are) signed to the foregoing inserument, and who is (are) known to me, acknowledged before me on this day
thar, heing informed of the contents of said inscrument, e ¥ecuted the same voluntarily on the dav the same bears date.

Giiven under my hand and official seal chis 27th day of July o_84

) E.HELW rq. ﬂ'@ ,7&3} . 5’2_:_:_ Notary Public S
31#1%31’ ﬁ\?‘:" Tf-'i??u-"" ﬁcjﬁ'?ﬁa e LY
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%RUE’"F;* Ga3 TWLED foo_ My commission expires: - e,
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wes oL NOTARY MUST AFFIX SEAL -
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B ACKNOWLEDGEMENT FOR CORPORATION
Srare of Alabama }

County ;
[, the undersigned authority, a Notary Public, in and tor said county in said state, hereby cectify that
whose name as of . , @

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, . he___ as such officer, and with full authority, executed the same veluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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