[ MORTGAGE FORM LD 160 Rev, 9-82

STATE OF ALABAMA

COUNTY OF __Shelby ' .

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on thll..s_Ls.t.—.—— day of July , 19 S_{L_, by and between

Custom Crafted Homes, Inc. _
(hereinaftes referred to as “Mortgagor’) and THE COLONIAL BANK OF ALABAMA N

a3 *Mortgagea").
alr
Witnesseth:
*

' WHEREAS, Mortgagor is jusily indebted to Mongagee in the principal sum of _ ON hundred thirty-five thousand

and nof100 * * % X %k |

avrrtmrehbashineersgsiation. (hereinafter referred to

| Coilars (§ 135,000, 00%* } as evidencad by note bearing even date herewith and payable in accordance wiih lic eams
of said note,

WHEREAS, Mongagor may hereafter become further indebted to Mo ee as may be cvidenc:dleef promissory note(s} or otherwise, and it is
the intent of the parties ﬁm:ln that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now sxising or hereafter
arising, due or to become duc, absolute or contingent, liguidated or untiquidated, direct or indirect, and this mortgage is to secure not only the indebtedness
evidenced by the note hercinabove specifically referred o, but any and all other debis, 'Dbh:&latlﬂﬂ? or liabilities of Mortgagor to Mortgagee, now existing
or hereafler arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty,
pledge or otherwise,

NOW, THEREFQORE, Mortgagor and all others executing this mort it consideration of the premiseg, and to secure the payment of said indebted-
ness evidenced Il}g note hﬂfﬁnﬂb%la\"g: specifically referred tn.gnnd any g: all other indebtedness(es) due or to become due as hereinabove generail
referred 10, and ‘

e compliance with all of the covenants and stipulations herein contained, has hargg:ned and sold, and does hereby grant, bargain, seil,
alicn, convey, transfer.and mortgage unio Morigagee, its successors and assigns, the following described real estate, together with buildings and improve-

ments thereon (hereinafter sometimes called the “real estate” or the “mortgaged real estate™), lying and being sitnated in the County of
Shelby . State of Alabama, and more particularly described as follows, to-wit:

Lot 9, Block 6, according to the Amended Plat of Woodford, a subdivision of
Inverness, as recorded in Map Book 8, Page 51 A, B, C, and D, in the Probate

Office of Shelby County, Alabama. Situated in Shelby County, Alabama.
Minerals and mining rights excepted.

[ S,

THE PROCEEDS FROM THIS L0AN HAYE BEEN
APPLIED TO THE PURCHASL ¢RICE OF THE
HEREIN DESCRIBED REAL EZ.ai'c CONVEYED

T0 THE MORTGAGORS Sii#UTANEQUSLY,
HEREWITH,
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i i i i ' 1S ' ights, privileges,
together with all awards received through eminent domain. and payments upon any insurance policies covering the real estate, and ail ng,h P
teﬁem:nui. and appurtenances thereunto belonging or in anywise alppenammg to said real estate inctuding easements and rights-of-way appuricnant
thereto and all gas. siam, elestric and other heating. cooling and lighting apparatus, elevators, iceboxes, piumbing. stoves, doors and other hixtures

appertaining to the real estate and improvements located therzon. all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and every part thereol, unto Mortgagee. ils successors and assigns forever. And Morigagor convenanls
with Morigagee that it is fawfully seized of the real estate in fee simple and has a right to sell and convey the same as aforesaid; that the r.r:a‘!lcslat:
is frec of aﬁ encumbrances except as hercin setout, and Mortgagor will warrant and forever defend the title to the real estate unto Morigagee, (5 SUCCESSOS
and assigns, against the fawful claims of all persons whomsoever.

THIS MORTGAGE 1S5 MADE. however, subject 10 the following covenants, conditions, agreements, and provisiofs:

I. That Mortgagor shall the said indebtedness(es) secured hereby and interest thereon when and as it (they) shall become due, whether in course
or under any ¢con ir.Elnn. cnw.-P:;nl or agreement herein contained, together with any other indebtedness(es) which Morigagor may owe Lo Mortgagee,
it being further agreed that any staternent. any noke or obligation that is secured by this mortgage shall be conclusive evidence of such facr.

i) 2. {a) That Morigagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with c;t;:nd.'ejd coverage), ar_ui‘ Su:l::lh D:.gc:‘ﬂlg::ﬂr"?r:::

©  as Mortgagee may [rom time to time require in companies, form, types, and amounts, and shall assign, yu:ti endorsements satsfac rz Mortga E::d'
and deliver to Mortgagee with mortgagee clauses satisfactory 10 Mortgagee all tnsurance policies of ::tnfI kind or in any amount now or here 5 f

1 with respect 1o the r:nF:sla:n Not later than the first day following the expiration date of any and abl such Insurance poticics and at ary IME UpPon Teques
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of Mortgagee, Mortgagor shall furnish Mortpagee certificates ol insurance issued by insurance com anies sansfactory to Murtvnfec showing thtat the

uired by Mortgagee hereunder is in effect. Ali renewal palicies, wit premiums paid, shall be delivered w Mortgagee “

/" amountand type of insurance r
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a1 [east miﬂ (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whaiever the insurance shali be unsatisfactory lo Mortgagee, Mortgagor shall precure
and deliver to Mortgagec new insurance on the premises, satisfaciory to Mnrlg ee. If Mortgagor fails 10 procure and deliver such new insurance.
Mertgagee may. but'shall not be obligated to, procure same, and upon demana, nrtEaFor shall reimburse Morigagee all such costs expended with
interest on such advance at the rate sgt forth in the note secured hereby. Mortgagor shal ﬁiv: immediate notice in writing to Mongagee of an Iy loss, |
injury or damage affecting the mortgaged real esiztc caused by any casualty or occurrence, Full power is hereby conferred on Mortgagee 1o seitle and
campromise claims under altl policies and to demand., receive, and receipt for all monics becoming ﬁgabic thereunder and to assign absolutely all
policies 10 any holder of the note or to the grantee of the real estate in the event of the foreclosure of this mnrtgatsc and security agre¢ment or other
transfer of title to the real estate in extinguishment of the indebtedness{¢s) secured hereby. In the event of loss cover b‘y any of the policies of insurance
hesein referred to, cach individual insurance company concerned is hereby authorized and direcied 1o make fa},rmem ar such loss directly to the Mont-
gagee instead of to the Mortgagor and the Morigagee jointty, and the insurance proceeds, afier dcduﬂinia | costs of collection, including reasonable
attorneys’ fees, may be applied by the Mortgagee at its option, ¢ither as a payment on account of the indebiedness(cs), secured heredy, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said |oss
was sustained or any other portion thereof.

(b) That together with and in addition 1o the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the temms of the note secured hereby, Morigagor., il required by Mortgagee, shall deposit with the Morigages, it a non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain pnority
over this morigage., and ground rents, if any, plus one-twelfth {1/12) of the yearly premiums for insurance shat wili become due and payzble 10 renew
the insurance on the real estate for coverage against loss by firc or such other hazard as may reasonably be required by the Murﬁaﬁ:e. he amount of |
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funidy eld shall exceed at ||
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and tnsurance premioms as
they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Morigapgee may determine. If the amount of the funds held shall not
be sufficient at any lime to pay Laxes, assessments, ground rents, and insurance premiums as they fall due, Morigagor shali pay 10 MurtFa ec any amount
necessary to make up the Eﬁ’;itncy upon notice irom Mortgagee t0 Martgagor reguﬁling paymeint thereof. Upon payment in full o a%l sums securcd
by this morigage, Mongapee shall promptly refund to Morigagor any funds held.

() That Mortgagor shall pay and discharge as the same become duc all taxes and assessments that may accrue, be Jevied, or assessed upon the real
estate or any part thereol, which may be or become a lien prior to this morigage or have priuri:y in payment Io the indebtedness{es) secured hereby, or,
upon Morigagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indeblcdness(es) secured hereby, without regard 1o any -
law heretofore or herealter enacted imposing paiAmtm of the whole or any part(es) thereof upon Morigagee; upon the passage of any law imposing the
Ea}m:nt of the whole or any part thereof upon aﬂga&ct or upon the rendering by an aﬁpcllalc court of competent jurisdiction that the undertaking

y Mortgagor to pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction sflmlL al the option of Mortigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; end Morigapor shail not
suffer or permit any such taxes ont the said real estate 10 become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually 1o Mortgagee, prior to the date when they become delinquent certificates or receipls of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. Thai no building or other improvement on the real estate shall be structurally altered, removed or demohished, without the Mortgapee's prior
written consent, nor shall any fixture or chattel covered by this mnn%nge and adapted o th:dpm r use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition 10 any other rights or remedies, at any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
alely due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating te the liens of
mechanies and materialmen, without regard 1o form and contents of such statement, and without regard to the existence or noncxistence of the debt,
of any part thereof, or of the lien, on which such statement is based.

6, That Mortgagor shall mmp:])r with all statutes, ordinances, rt%ulatinns and laws promulgated by any governmental entity asserting jurisdiction
over the real estale and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the 1axes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in cither, or fails to pay immediately and
discharge any end all liens, debts, and/or charges which might become licns superier to the lien of this mortgage, Mortgagee may, at its option, insure
the r:arF estate and/or pay said taxes, assessments, debts, hens and/or charges, and ang monéy which Mm;ﬁ,agee shall have 50 paid shall constitute a
debt to Mortgagee nddl:tinnal to the ndebtedness{es) secured hereby; shall be secured by this mongape; shall bear the interest sct out ip the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediatcly due and payable.

8. That Mortpagor agrees that no dilay or failure-of Mortgapee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be Laken or deemed as a waiver of its right to exercise such option, or 10 declarc such forfeiture, cither as to any pasi or present default,
and itds further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in w‘rili:f, signed
hz the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis or charges by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indcbtagncﬁs{ﬁ] hereby secured by reason of the faiture of Mortgagor
10 procure such insurance or to pay such taxes, debis, liens or charges,

9. That if Mortgagee shall be made a party to any suit involving the title to the real sstate and employs an atrmey 1o represent it therein, or:if Mort-

gee employs an sitorney to assist in settling or removing any cloud on the title to the real estate heredy conveyed that purports to be superior 10 the

en of this morigage in any respect, Mnrtga&ﬂr will pay to Mortgagee, when the same becomes due, such atlorney’s fec as maif be permitted by law and

as may be reasonable for such services, and i such fee is paid or meurred by Mortgagee the same shall be secured by the lien of this morigage in addition

10 the indebiedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove relerred
to and ghall be at once due and payable,

10. That all expenses incurred by Mortgager, including attorney’s fee, in compromising, adjusting or defending ageinst lien claims or encumbrances
sought 10 be fixed upon the real esiaie hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebledness(es)
hereby secured.

11, That Morigagor agrees o p;ly a reasonable atlorney’s fee as may be permitied by law 10 Mortgagee should the Morigagee employ an atlorney to
collect any indebledness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Morgagor, afier the aliowance
of & condemnation ctaim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condernner for the naymen)
thereof, shall execule, at Mnr:Fag::'s request, and forthwith deliver 1o Morigagee, & valid assignment in recordable form, assigning all of such con-
demmation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mnngnﬁe and any advances made by Mortgagee as herein provided then remaining vnpaid, with interest thereon at the rate specified herein, or in the
nole which 1his mortgage secures, to the date of payment, whether such remaining principal sum is then duc or not by the terms of said note or of this
mnﬂgagr.

13, Thatif Mﬂngifnr shall make default in the Fayment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the same, including any
resl estate commission or attorney’s fee incurred, shal bccrcc?ie first to advances with interest therean, then 10 interest due on the principal indebiedness,
and the remainder, if any, to the principal debi(s) hereby secured.

14, That it is further sgreed that if Morigagor shall fail 10 pay, or cause 10 be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebted ness{as) the payment of which is hereby secured, as they or any of them malure, aither by lapsz of time or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, laxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or shoold
default be made in any of the covenants, condilions and agreements herein contained, then and in that event the whole of said principal sum, wilh
interest thereon, and all other indebledness(es) secured hereby, shall, at the opticn of the then holder of said indebtedness{es), be and become immedtately
due and payable and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and take possession of the real estaic_and
after, or without, taking such possession of the same, sell the morigaged real estate at public outery, in front of the courthouse door of the county wherein
ihe real estate is Iucateg* to the highest bidder for cash, either in person or by auctioneer, after first giving netice of the time, place, and terms of such sale

by publication once a week for three (3) successive weeks in sume pewspaper piblisiced 11 24id vousiy, and, upon the payment of the purchaxe money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to execute 1o the purchaser at said sale a deed to the real estate so l
purchased n the name and on behalf of Morigapor, and the certificate of the holder of the mortgage indcbtedness, appointing sard auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit In
any courl of competent jurisdiction as now provided hy law in the case of past due mortgages, the Mortgagee, or the then holder of the indebledness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sate shall be
applicd (a) 1o the expenses incurred in making the sale and in all prior efforts (o effect collection of the indebledness(es) secured hereby, including a
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reasonable attorney’s fee, or reasonable attorneys” fees, as permitted by law for such services as may be, or have been, necessary in any onc or more of
the foreclosure of this munﬁzge. of the collection of said indebtedness{es), and of the pursuit of any cfforts therctofore directcg to that end, pgueding,
but without Limitation to, the defense of any proceedings instituted by the Morigagor or anyonc ﬁahlr: for said indebtedness{es) or interested in the
mortgaged real estale to prevent or dclaﬁ. by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b} to the payment of
whatever sum or sums Morigagee may have paid oul or become liable to pay, in carrying oul the provisions of this mortgage. together with interest
thereon; (<) 1o the payment and sausfacniion of said indebtedness(es) and interest thercon specifically referred to hereinabove to the day of sale and any
other indebtedness{es) secured by this mortgage; and (d) the balance, if any. shall be paid over to Mortgagor, or Mortgagor's successors of assigns. In

any event, the purchaser under any foreclosure sale, as provided herein, shall be underno obligation 10 see to t e proper application of the purchase money.

15. That in the cvent of the enactment of any law by the State of Alabama, after the date of this morigage. deducting from the value of the real 5
estate for the purpose of taxation any lien theredn, or imposing any liability upon Mortgagee, in respect of the indebtedness{es) securcd hereby. or
changing in any way the laws now in Torce for the taxation of mortgages. or debis secured by mnnga% . o1 the manner of collection of any such taxes,
so as 10 alfect this murtgagg, Mnrt[gagm shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or 1s prohibited by law from makinghsuch payment, the whole of the principal sum secured by s mongage, together with the interest due
thereon shall, al the option of Mortgagee, without noticé to any party. become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor’s J]H} erty be appointed; or should Morgagor in-
tentionally damage or attempt to remove any improvements upon said mortgaged reai csiate; or should it be discovered after the execution ancF delivery
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof, or in case of an
error or defect in the above described note or this instrament or in the execution or the acknowledgment ther¢of; or if a homestcad claim be set up i the
real estate or any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness{es). to correct such defects in the title or 10 remove any such lien or encumbrance or homestead claim, or to
correct any ercor in said note or this instrument or its execution; then, upon any such default, fatlure or contingency, the Mortgagee. or other holder or
holders of said indebtedness(es), or any part thereof, shall have the opiion or right, without notice or dcmanﬁ‘ to declare all of said indebledness{es)
then remaining unpaid immediately duc and payable, and may immediately or at any time thereafier foreclose this mortgage by the power of sate
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es). may elect. o
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17, That no right, title or interest in or to the mortgaged real estate, or ans' part thereof. shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered h{ a lien at anfutime prior to the payment in full of the indebiedness(cs) secured hereby withoul furst obtaining thc peier writien consent
and approval uf Morlgager which consent and approval shall bo within Morigages's sole discreticn; that in the svent of any viglation'of th: provision,
the cnure unpaid balance of the indebtedness(es secured hereby, together with all interest thereon, shall become due and payable imm 'rhtc#y at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Murt%lagee forthwith or at any time thereafter without stay of exechtion || -
or other process and failure of Mortgagor to pay all monics to Mortgagee secured by this mortgage shall be an act of default entiding:Morigaged to-igre- |f
close this mortgage in accordance with the terms hereof, s v b o L

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtedness(es) of said M r to Mongages, now exiduih or 'y
hereafter arising, due or to become due, ahsolute or contingent. liquidated or unliquidated, direct or indirect, and this mort age-is ifgnded and
secure, not only the indebtedness hereinabove spetifically referred to, but also any and ell other debts, obligations and labilities of said Morngagor 10
said Mortgagee, whether now existing or hercafter arising, and any and ali extensions or rencwals of same, or any part thereof, at apy time before aciual
satislaction and canceHation of this mortgage in the Probate Office where recorded, and whether the same be gvidenced by promissory noie, open scrounl,
endorsement, gusranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured herchby may be
extended, rearranged or repewed, and that any parnt of the security hercin described may be waived or released withoul in anywise allering, varying o7
diminishing the force. effeet or lien of this mortgage; and this morigage shall continue as 2 first kien on all of the real estate and other property aad
rights covered hereby and not expressly released untl all sums with interest and chaiges hereby secured are fully paid; and no other security now :;:stm%
ot hereafter taken 16 secure the payment of said indebtedness{es) or any part thereof shall in any maaner be impaired or affected by the execulion 0
this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of sai ind:btcdnﬂs(nsg shall in any manner impaiz or affect |
the secunity given by this morigage; and all security for the payment of said indebiedniess{es) or any part thereof shall be taken, considered and held
as cumulalive. .

19. That Mortgagor agrees for itself and ';.I:{ and all persons or concerns ¢laiming by, through or uader Mortgagor, that if 1L ot any one of moTc of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, 1 or the partics 0 holding possession,
shall become and be considered as tenants at will of the %}u::ham or purchasers at such foreclosure sale; and any such tenant failing or refusing to |
surrender possassion upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the |
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hersby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or tandlord under present and future leases affecting the mostgaged
real estate, and neither do nor neglect, nor permit 1o be done, anything which may diminish or impair their value, or the rents provided for therewn, or |
the interest of the lessor or of the Mortgagee therein or thereunder. o

21. That Mortgagor shall furnish to Mortgagee within thirty ‘ (30 ) days afier the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an anaual statement of the operation of
the real estate which shail inciude annual siatements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Morigagor's assets and liabilitics and its profit and loss statement, Such statement shall be prepared by certified public accountant acceptable to
Euﬂgagu or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shail be given to Morigagee at no expense Lo

oTigagee. P R

22. That if the indcbtedness evidenced try the nose specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms |
and provisions and in accordance with a loan agreement or construction loan agreement (*agreement™), the terms and provisions of said agreement |

are hercby incorporated by reference as pan of this mo e as if fully set out herein, and any default in the performance of the provisions thereof,
or any contract or agreement between Mortgagor and Morigagee, shali constitute a default hereunder entitling Mongagee lo exercise the remedies
provided herein, including the right to foreclose- this mortgage in accordance with the terms hereof; that each FUTURE ADYANCE advanced by

Mortgagee to Mortgagor is being advanced in sccordance with an agreement dated July 31, 1984 and is secured
by this mortgage.

73. That in the event this morigage is s¢cond and subordinate 1o any prior mortgage(s) and in the event the Mortgagor should fail to make any |
payments which become due on said prior mort s}, or thould defaultin any of the other terms, provisions and conditions of said prior mortgagets) |
oceur, then such default under the prior morigage(s) shall constitute an event of defauli under the terms annn:‘ljptmrisinmuf this mortgage, and the Mortgagee
herein may, at its option, declare the entire indebtedness(es) secured by this mfF immediately due and payable and if payment 18 not promptly made, ¥
then declare this mortgage in default and subject 1o foreclosure; provided that the Mortgagee herein may, at its option, make, on behaif of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such ex or obligations on behalf of Mortgagor, in connection with the
said prior mortgage(s), in order to prevent the forectosure of said prior mnﬂgﬁg@[sﬁ and all such amounts so expended by the within Morigagee on |
behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest rom the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagee to 11 of the rights and remedics provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24_ That provided always that if Morigagor pays the indebtedness{(es) secured by this mortgage, and recmburses Mortgagee, its successors and assigns,
for any amount it may have ¢expended gursuant fo the authorization of this morfgage, including without limitation, sums spent in payment of 1axes,
assessments, insurance or other liens and interest thercon, and shall do and perform all other acts and things herein agreed to be done, this conveyance

shall be oull and void, otherwise it shall remain in Full force and effect.

25. That any promisc made by Mortgagor herein to pay money may be enforced by a suit at law, and the securi of this mortgage shall not be waived
thereby, and as 0 such debis the Morigagor waives all righis of exemption under the laws and Constitution of the State of Alabama and agrees to pay as
permitted by law a reasonable attorney's fee for the collection thereof.

26, That no delay or failure of Morigagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from alterwards exercising same or any other option at any time. and the payment, of coniracking to pay, {l Morigagee of anything Mortgagor hus herain
agreed to pay shall not constitute a waiver of default of Mortgagor in (ailing to make said payments and shall not estop Mortgagee from foreclosing this |
morigage on account of such failure of Mortgagor.

7. ‘That wherever and whenever in this mortgage it shall be required or permitied that notice or demand be Fiv:n or served by any parly. such
notice or demand shall be given or served. and shall not be deemed 1o have been given or served unless in writing and forwarded by registered or certified

mail, return receipt requesied, addressed as follows:

To Morigagor: _Cugtom Crafted Homes, Inac.
5645 Haven Hill Road

Birsiinghan, Alabams 35201

To Mortgagee: The Colonial Bank of Alabama, XA,
Post Qffice Box 1887
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2B. That singular or plural words used herein to designate the Mot ﬁm shall be construed to refer to the maker of this mortgage, and all covenanls

and agreements herein contained shall bind the successops and assigns of the Morigagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure 10 the benefit of its suecessors and assigns.

29. That the uncnfnmabilil{ or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

cﬂnlgér;dbuni:nfmmhlt or invalid. All rights or remedies of Moripagee hereunder are cumulative and not alternative, and are in addition to those
provi Y law.

IN WITNESS WHEREOF, the undersigned (has) ghyewe) set {its) ghiskibyrkiéistr) hand{s) and seal(s), on the day and year first above written,

CUSTOM CRAFTED HOMES, INC.

WITNESSES: Q/
Yy >N (SEAL)
- —_— \Qi[: L}
(SEAL)
(SEAL)
._."
LHE/wp

Py

e b

h’m?"gi/ 202.50 . SWIEGF AL SHELay o

I CERTS
STATE OF ALABAMA @d, 00 .
SN 3,58 BB 31 pyoge o

3
L™

COUNTY . |
L the undersigned, 1 Notary Public in and for sgid County, in said State, hereby centify that JUDBE 05 rivig-e

whose name(s) (is) (are) signed 10 the foregoing conveyance and who (is) {are) known to me, acknowledged before me on this day that, being inf ormed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

(Given under my hand and official seal this the day of _ A L
] Notary Public_

ETATE OF ALABAMA

Jefferson COUNTY

1, the undersigned, a Notary Public in and for seid County, in said State, hereby certify that

L
-."-"

, _ Gerald E. Maogley . : - e
: "-.l""'-"' ."l":f a
——President *_JhEﬂImLIEEf;EﬂMHﬂmEEﬁi c. it sighed 19, the fregoing
an:yﬁﬂcaﬁd who is known to me, acknowledged bcfnc;-z me on this day that, bging informed of :I::Em:nts of the mnvgaf[g:‘;ﬁ:. 5 suc‘i;' b%ﬁcx:gr '-;IJ |
and with full authority, executed the same voluntarily for and as the act of saig corporation. P :‘ - § L
- N dek |
Given under my hand and official seal this the .. 31 day of Jiid, _I/f — -, ?'. ANy {42 AL
__).J‘ - W B A ‘j - / F)' £ _..-.._.-..' t
otary Public T ‘i

T — —Larwwmrr fr mmm imre
——

. ———— R Rt

]
[

- —_— . ==

MY CUMMISSION EXPIRES SERTEMBER 8, & .od

This instrument prepared by: ___Mark Brinton |
The Colonial Bank of Alabama, X.X.




