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MORTGAGE FORM | FORM 1063 Rew 12/

State of Alabama
ShE]-bY County.

MORTGAGE

THIS IDENTURE is made and entered into this . 20 day of JULY - g4 by and between

Jessie A, Sharp, a widod woman

(hereinafrer callemrqﬁ'hm o e}me r Jenell §Iharp thereinafter called
“Mortgagee™). Central State Bank

WHEREAS,

Seventeen thousand five hurndred and no/100 ——-

it (are) justly indebted 1o the Mortagee in the principal sum of

dollars (% 17 ,

payable in ac-::c}rgance'wut

00 09 ) 25 evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

its terms, and which has a final marurity dare af____B!.lgLL'St_lir__lﬂﬂﬂ \ e —

This loan is due in 120 payments of $282.35 starting August 15, 1984.

NOW, THEREFORE, in consideration of the premises, and to securc the payment of the debt evidenced by said note and any and all excensions and
renewals thereof, or of any part thereof, and al! interess payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinatter collectively called "Debe ™ and the compliance
with all the stipulations herein contained, the Mortpagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real ectate,
situated in ﬂ]!r"-".lh_lir County, Alabama (said real esiate being hereinafter called “Real Estate”):

Block 12, according to the survey of Jewel Heights, as recorded in Map
Book 3, page 23 in the Probate Office of Shelby County, Alabama; being
located in the SE% of the SWh of Section ¢, Township 22, Range 2

West, Situated in Shelby County, Alabama.
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T Motrgawor harcbs oaigns and piedaes v the Morigagee, as furcher seouricoy for the paviaent ot the Debe, ench and every mole P hazand e -urance moew or
Fiorcutesr in ebfect whice drvares <aid Heprsemmenies, or any pare chereof, tosceher with all the owehe, ocde ana iirerest of the Motz o 0and 1o e hoaod every
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tiehes b return preaum-. i the Muorigagor fads to keep che Real Evtate incored as specified above then, at the cegtion of the SMerrzozee aod wirhon notce to
ans person, the Meptgsoee may Jedlare the encie Debr due anal pavable and this moregage subject to foreclosure, and chis mertguge may be foreosed as
beromnfier provided; and, repardiess of wherher e Morrgagee declares the entire Debr Jue and payubile and this nortgage subyeor 1 fore lmore, the Mare-
gagee mny, bur shall not be obligated to, insure the Real Estace for irs full insurable value lor for such lesser amount as the Marrgages may wish] aaainsr s h
rixks of loss, tor ity own benefit, the proceeds from such insurance tless cose of coliecting same), if collecred, o be credited against the Debr, or, ar the election of
the Mosegagee, such proceeds may be used in repairing or reconstructing die improvements locaced on the Real Estate: All amouns spent by the Muorrgagee for
insurance or for the payment of Liens shall become a debe due by the Mortgagor to the Marcgagee and ar oo e payable, without Jemand LROD O notite to the
Morrgagor, and shall be secured by the lien of this mortpage, and shall hear interese from date of payment by the Mortgagee undil vaid at the rate provided in
the promissory note or nowes referred to hereinabove.

As further security for the payment of the Debe, the Mortpagor hereby assigns and pledges to the Mortgagee rhe following described property, rights, <laims,
renits, profics, issues and revenues:

L. ali rents, profits, issues, and revenues of the Real Estate from time to rime accruing, whether under leases or tenancies now exi-ting or hereafter creared,
reserving to the Mortgagor, 50 long as the Mortgagor is not in defaule hereunder, the right to receive and retain such TEOCS, Proiits, 1s5ues and revenues;

2. all judgments, awards of damages and setdements hereafeer made resulting from condemnation proceedings or the waking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whecher coused by such raking or ovtherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, indluding any award for change of grade of serects, and all paymenss for the voluntacy sale of the Real Estace, or any part thereuf, in
Lieu of the exercise of the power of eminent Jomain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor trexecure and dehiver
valid acquictances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums sa received. or any part thereof, after the puy-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction Jdeseribed in this subparagraph 2, including court coses and arrarneys”
fees, on the Debt in such manner as the Morcgagee eleces, or, at che Mortgagee's aption, the entire ameount, or any purt thereof, so received may be released or
may be used 1o rebuild, repair or restore sny or all of the improvements tocated on the Real Eseace.

The M:‘.rrtgngur dgrees 1o take ga‘u.hd vare of the Real Estare and all tmprovements locared chereon and nac w commit or permit any wiaste thereon, and i all
thmes to maiinain such improvements tnas good condition as they now are, reasonable wear and rear excepred,

MNotwithstanding any other provision of this mortgige or the note oF notes evidenving the Debe, the Debe shall become immediately due and pavable, ar the
option of the Mortgagee, upon the conveyance of the Real Estace, or any parr thereof or any interest therein.

The Maorrgagor agrees chae no deloy or fajlure of the Mortgagee to exercise any option to declare the Debe Jue and payable shall be deemed o waiver of the
Murrgagee's right to exervise such vption, either 2s ro any past or present defauty, and it is agreed thar ne cerms or conditions coneaited in chis o wrgage may be
waived, altered or changed except by u wricten instrumene signed by the Moregagor and signed on beholf of the Moregagee by one of s officers.

Alrer Jdefaulr on the pare of the Morrgagor, the Mortgagee, upon bl filed or ather proger legal proceeding being commenced for ehe Foreclosure of this maort -
» the p Motrgag gagee, upon bl her proper legal | e being _ _
gage, shall be enticted to the appoinemene by any Lompetent court, without notice to any party, of a receiver for che rents, issues, revenues and profirs of the
Keal Estate, with power to lease and conero! the Real Eseare, and with such orher powers a5 may be deemed necessary,

LIPON CONDITION, HOWEVER, thae if the Martgagor pays the Debi {which Debt includes the indebtednoss evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and al! interest on said indebredness and on any a2nd all such extensions and rencwals)
and reimbures the Muorrgager for any amounes the Mortgagee has paid in payment of Liens or insurance premivins, and interest shereon, and fulfills all of s
ublbigarions under this morrgage, this conveyance shall be null and void. Burifs 413 amy warranty or representation made in chis motigage is breacked or proves
false i any material respects (21 defuule < made in the due performance of any covensnt or agreement of the Morgagor under chis morgzape; (3 defaule s rmade
it rhe pavment o che SMuorneagee of any sung patld by che Morrpagee under che authaoriey of any prosisoen of this merrtgage; (4 the Debi, or any eATE fhereod, re-
mains unpaid av matuney; {3 the inrerest of the Morrgagee in the Rea) Esrate hecomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; 463 any statement of hien s filed against the Real Estate, or any part thereof, under the starures of Alabama relating to the liens of mechanics and
materialmen {wichout regard to the existence ar nonexistence of the debr or the lien on which such statemene is basedh (7) any liw is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debie or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debr, or hy virtue of whivh any tax, lien or assessment upon the Real Estate shall be chargeable against the ownee of this moregage: (84 any of the
seipulations contained in this moregage s declared tnvalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or any of them {a) shall apply for
or Lonsent to the appomtiment of a receiver, trustee or liguidiror thereof or of the Real Estare or of all or a subscantial part of such Morrgagor's assets, (b) be ad-
rudwared a bankrupt or insolvene or file a voluncary petition in hankruptey, o) Fail, or admit in writing such Morcgagor's inabilicy generally, to pay such Mort-
gager's debts as they come due, 1d) make a general assignment for the benefit of creditors, (e) file a perrtion or an answer seeking reorganization or an arrange-
mene with creditors or raking sdvantage of any inselvency law, or () file an answer admitring the marterial allegations of, or consent to, or default 1o answering, a
petition filed against such Moregagor in any bankruptey, reorgatuization or insolvency proceedings, or (1Y) an order for celief ar other judgment or decree shall
he enrered by anv court of comperene jurisdiction, approving o petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
Gr ApPOItIng a receiver, trustee of liguidator of any Mortgagor or of the Real Estare or of afl or a subsrantial part of the assers of anv Morcgagor: chen, upon the
hippening of any ene or more of smd events, ac the option of the Moregagee, the unpaid balance of the Debr shall ar once becorme due and payable and this
mortgage shall be subject o foreclosure and may be foreclnsed as.now provided by law in case of past-due mortgages, and the Montgagee shall be authorized o
take possession of the Real Estate and, after giving ar lease twenty-one days notice of the time, place and rerms of sale by publication onee a week for three con-
serutive weeks in some newspaper published in the county in which the Real Estate is lovared, ti sel] the Real Eseate in front of the courthouse Joor of said
cutnty, a public autery, ro the highest bidder for cash, and to apply the proceeds of said sale as follows: frst, o the expense of adverusing, selling and conveving
the Reul Estice and foreclosing this moregage, including a reasonable attorneys” fees second, o the payment of any amouncs that have been spent, or that it may
then be necessacy wspend, in paying isurance premiums, Liens or other encumbrances, with interest thereon: third, to the pavmeno in full of the balance of
the Pebt whecher the same shall vr shall mot have fully marured st che date of said sale. bue no interest shall be collected beyond the Jay of sale: and, faurth,
the balinee, if any, o oe paid w the parry or parties appearing of record w be the awner of the Real Estate ar the time of the sate, after deducring rhe cost of
i ertanung wha s such owner. The Mortgagor agrees thad the Morcgagee may hid ar any sale had under cthe reems of this marrgage and may purchise the Real
Estare if the highest bidder therefor. Av the foreclosure sale the Real Estate may be offered for sale and sald as a whole without brs otering it in any other man.
DT 0 I Mmay t't* ulfered For wale ond sold in any other manoner the Moerrpapee may elecr.

The Maortgigor agrees to pay all coses, including reasonable stitornevs' foes, incurced by dhe Muortgagee in collecting or securing or attempting o collecr or
securee dhe Debie, or anv s thereof, or in defending or artempring to detend the priotiey of this mortgage againse any lien or encumbrance on the Real Estare,
undess this mortgaee = Niervin expressly made subjece to any such len or cncumibrance; and o all vosts invurred in the foreddosuee of this morTge, either
under the power of sar: ontained herein, or by virtae of che decree of any courr of competent jurisdiction. The full amount of such costs itcurred by the More-
gagee shall be a parr o <20 Debt and vhall be secured by this mortgage. The purchaser at any such sale shall be under no ebligarion o see to the proper applica-
tion of the purchase mesney, In the event of a sale hereunder, the Mortaagee. or the pwner of the Dehr and mortgage, or auctioneer, shatl execuce o the pue-
chiser, for and in the nome of the Mortgagor, a statutory warranty deed 1o che Real Estare.

Plural or singular words used hierein to designate the undersigned shall be construed to refer ra the maker or makers of this murteiee, whether one or more
ratural persons, corpaations, assoviations, partnerships or other encizies. All covenants and agrevments hervin made by che undersizned shal bind the heirs,
personal representatives, siavcessors aod assipns of the updersigned; and every oprion, right and privilege herein resersed or secured o the Mortgagee, shall
inure tw the benefit of the Morrgigee's successors and assigns,

I witness whereuf, the L.lndt‘r.‘-'-ignt‘d Murtgngur has thave) execared this instrument on the dare first weitten above,
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Under the authority of the |

in J. Sh
of attorney




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Grate of Alabama }
Shelby County  §

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Jesgie A. Sharp, a widow woman; Marvin J. Sharp and wife, Jenell Sharp .

whose name(s) is {are) signed to the foregoing inStrument,_ind who is (ate) known to me, acknowledged before me on this day

I, the undersigned authority, a Notary Public, in and for said county in said stare, hereby certify that -

that, being informed of the contentt of said instrument, e elecuted the same voluntarily on the day the same bears date. ;
Given under my hand and official seal this 20th day of uly , 18 B4 ?'!'.e .
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mgh JUL 26 M 863 S 75”
— | p ) NOTARY MUST AFFIX SEAL
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r~ JUDGE {F Fhetho
g ACKNOWLEDGEMENT FOR CORPORATION
% Srate of Alabama }
= County }

whose name as of , 4
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily tor and
as the act of said corporation.

Given under my hand and official seal this day of __ , 19

Notary Public

My comrnission expires:

NOTARY MUST AFFIX SEAL
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