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MODIFICATION AND ASSUMPTION AGREEMENT
WITH RELEASE

MAW# 318934
FNMA# 10100836372

THIS AGREEMENT s made this 29th day of ___ Jjune » 1984 , between

and Cheri §. Brackett ,

Cafl E. Brackett Jr.
(here '"BORROWER"},

Steven Giammalvo and Noreen Carr-Ciammalvo

(here "ASSUMER"), and -

FEDERAL NATIONAL MORTGAGE ASSOCIATICN, a corporation organized and existing under thé laws
of the United States, whose address is 100 Peachtree Street, N. W., Atlanta, Georgia

30303 (here “LENDER"),

for a modification, assumption, and release with respect to that promisscry note dated
_August 3.-1979 , in the original amount of § 53.900.00 . bearing interest
3t the rate of 1., percent per annum, secured by a Mortgage of the . same

date, made by BTWER t0 Molton, Allen & Williams, Inc. .

recorded in Book 394 Page 705
secured by the follawing describeﬁ property located in the County of Shelby | .y

State of Alabama:

accnrding to the Survey of Déaring Downs, as recorded in
in the Probate Office of Shelby County, Al.

Shelby County, Alabama.

Lot 25,
Map Book 6, Page 136,
Situtated in the town -of Helena,

Helena, AL 350830

which has the address of . 1202 Southwind Drive
(state and zip code)

{herein "Property Address"); {street) (city)

WHEREAS, LENDER acquired the note and Mortgage described above by an
assignment dated Oct. 15, i979and recorded in the Office of. the Judge of Probate in

Boak 33 0, Page 375 __Shelby Cnunty, Alahama
WHEREAS, BORROWER is indebted to LENDER under the nate and Mortgage described abave,
payable in 359 monthly installments of 3 513,67 due on the firstday of each

month, and




- modified by increasing the rate of interest payable thereunder to N/A
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WHEREAS, BORROWER desires to sell and ASSUMER desires to purchase such property
subject to such jndebtedness and to assume the unpaid principal owing to LENDER, but such
Mortgage requires the written consent of LENDER prior to any sale or transfer
of all or.any part of such property, and a sale or transfer without consent of LENDER
would constitute a default under such Mortgage, and BORROWER and ASSUMER wish
to obtain the consent of LENDER to such sale or transfer;

NOW THEREFORE, for and in consideration of the granting of such consent by LENDER
and of the benefits flowing to each of the parties hereto, they do agree as follows:

t. STATUS OF LOAN. As of the date of the transfer of the property on June 1984 ,
ar as a result of such transfer, payments of principal and interest on the indebtedness are
current, and the unpaid principal balance of the indebtedness to LEMDER i< $52.,409.35
as of such date, subject to payment of all checks in process of collectian.

-

2. NEW TERMS. The terms of the note evidencing such indebtedness are hereby
L___ percent per annum,
effective on N/A - such indebtedness shall, beginning on July 1, 1984 and
continuing thereafter, be payable in monthly instaliments of § 513. 67 per month
together with any amounts required for escrow deposits. The dates on which payments are

due shall remain unchanged.  ooooon RATE DOES NOT CHANGE. . )

3. ASSUMPTION. ASSUMER hereby assumes such indebtedness as modified in paragraph 2 -
above, and shall hereafter make all monthly payments as called for therein. If this
agreement s entered into after the date of the transfer of the property, ASSUMER agrees
and tenders herewith an amount necessary to make the loan current as modified in
paragraph 2 as of the date of this agreement, Further, ASSUMER agrees to abide by all
provisions of such note and of +the Mortgage securing such indebtedness as
described above, excepting as speciTically modified by this agreement. In the event of
any default by ASSUMER under the terms of such no<e or such Mortgage,

LENDER may exercise all remedies available to it under the terms of such note or
Mortgage including an action at Jaw against ASSUMER to collect any monies due
under the note, and exercise of the remedies contained in NON-UNIFORM COVENANT 18 of the

-Mortgage, ASSUMER hereby-acknowledges that LENDER has made al) disclosures

to ASSUMER as may be required under the Consumer Credit Protection Act of 1968 and
Regqulation Z (Title 12, part 226, Code of Fedara] Regulations).

4. FUNDS FOR TAXES AND INSURANCE. BORROWER hereby relinquishes and transfers to
ASSUMER all BORROWER'S interest in any monies which may be held by LENDER as escrow depasit:
for the purposes of application to taxes, assessments, fire or other insurance premiums,
or any other purposes for which deposits are baing required by LENDER. ASSUMER assumes
the Tiability for payment of any unpaid taxes, assessments, fire, or other insurance and
agrees to continue making monthly deposits for such purposes 1f required by LENDER.

_ 5. LENDER CONSENT AND RELEASE. LENDER hereby consents tg the sale and transfer of
such property to ASSUMER by BORROWER, hereby accepts ASSUMER as its obligor, and shall
amend its records to indicate the transfer of such indebtedness from the name of BORRDWER
to the name of ASSUMER, and LENDER shall henceforth in all respects treat ASSUMER as its
borrower. LENDER hereby releases BORROWER from all obligations or Viabilities under such
note or Mortgage. Al]l other terms of this agreement to the contrary notwith-

standing, the remedies contained in NON-UNIFORM COVENANT 18 of the Mortgage

shall remain in full force and effect in accordance with their terms.

6. FURTHER TRANSFER OF PROPERTY. ASSUMER agrees that the granting of consent by
LENDER to this- transfer shall not constitute a waiver of the restrictions on transfer

.contained in such Mortgage, and such restriction shall continue in full force

and any future transfer or sale by ASSUMER without the written consent of LENDER shall
constitute a default of the terms of such Mortgage, and LENDER, at {ts option,
may exercise all remedies available to it under the terms of such note and

. Mortgage,

7. Hherefer, the words "BORROWER" or "ASSUMER" are used in this agreement, they
shall represent the plural as well as the singular, the feminine and neuter genders as
well as the masculine, and shall include heirs, successors or assigns,
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IN WITNESS WHEREOF, the part1es have executed this agreemeni on the day and year
first above written.

BGRRUHER
( 3 i, A/vl..;/ﬂ fQ 3 (SEAL)
STATE OF ALABAMA ) Carl E. 7tt, Jr.
$S.
COUNTY OF Jefferson ,éta&éi/# (SEAL)
| | | Eherl S. Brackett
I, the undersigned _, a Notary Public 1in and for said County, in said State,
hereby certify that Carl E. Brackett, Jr. and Cheri S. _Brackett

whose name{s) are ‘signed to the fnregning agreement, and wnOare  KNown to me,
acknowledged before me on this day that, being informed of the contents of the agreemant,
they _ executed the same voluntarily on thE day the same bears date. -

Given under my hand and official seal this 29th day of Junei'ﬂl , 19 84,

A (SEAL)
As—Notary Public ’jyﬁif-;, ”

{:........-.,-le __,.,_. JH_." __._,; 4Tl i g .-r-',l_..,

ASSUMER:

o -r /QM (SEAL)

STATE OF ALABAMA ) Steven GCiammalvo

C } ss. . .
COUNTY OF Jefferson ) ﬁg%:; Cgﬁ:ﬁ %a ﬂméﬁ (SEAL)
N een Carr-— ammalvo

I, the undersigned , & Notary Public in and for said Cnunty, in said State,
hEI"Eby certify that Steven. Giammalvg and Noreen Carr- -Giammalvo
L Whose name{s) are signed to the foregoing agreement, and who are known to me,
~ acknowledged before me on-this day that, being informed of the contents uf the agreenent,,
O thex; executed the same voluntarily on the day the same bears date.

LY
= Given under my hand and official seal this _29th day of | June. .
{~ ' - | A T
SRR | ) Sy | S (SEAL)
W S.thﬁ-gﬂ[hﬁ'ﬂtlm T, = As Hutar‘fy”ﬁubﬂc : ,

- .16 - LENDER:
Zso g1 Y |
7 e s FEDERAL NATIONAL MORTGAGE ASSQCIATIGN {SEAL)
"':Zr-.*"“' - "f:;h:“:r -
STATE OF GEORGI JupGE CF Frvste . |
) $S. | . BY: -
COUNTY QF FULTON , o Vice President
I, : _ __, a Notary Public in and for said County in said State,
hereby cert1fy that , whose name as Vice President of

Federal National Mortgage Assuc1at1nn, a corporation organized and existing under the laws
of the United States, is signed to the foregoing agreement, and who fs known to me, ‘
“acknowledged before me on this day that, being informed of the contents of the agreement,
he/she, as such officer and with fu11 authnr1ty, executed the same voluntarily for and as
the act of said corporation.

Given under my hand and seal of nff1ce this day of _ » 18

s a—

Notary Public, Geargia atS%AaiE%?M* FLRY 0.

My C ssion Expires: .

(gﬁaﬁm xp T CERTIEY THIS
INSTRUMENT WAS FILED

(AL~1980) - 1995 JUL 16 PH 1: 10prepared by: _ (NAME)
¢c/0 Federal National Mortgage “Associati
'z—-mf?'ﬂ.x '--m-_,...... 100 Peachtree Street, N. W.
JUBGE CF PRCBAT Atlanta, Georgia 30303
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