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MORTGAGE—_LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

ROBERT D. TOLBERT & WIFE, PATRICTIA P. TOLBERT

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

{Hareinnftar called “Mortgugee”, whether one or more), in the sum

o SEVEN THOUSAND EIGHT HUNDRED & NO/L00 -------—-----+r—===—w-—-———-=-r
(¢ 7,800.00 ), evidenced by :

Installment note of even date payable in 60 equal monthly installments

of $186.42 to include principal and interest at an interest rate of
15.50%7 APR

And Whereas, Mortgagors agresd, in incurring aaid indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
ROBERT D. TOLBERT & WIFE, PATRICIA P. TOLBERT | 2

432 w321}

o and all others executing this morigage, do hereby grant, bargain, sell and convey unto the Mortgages the following described
real estate, situated in SHELBY s County, Stats of Alabama, to-wit:

A parcel of land located in the MW 1/4 of the SE 1/4 of Section 25, Tcmnshlp*.?l South, “’ |
Range 3 West, Shelby County, Alabama, more particularly described as follows: Tommence at
the Northeast corner of said 1/4-1/4 Section, thence in a westerly direfg.‘@mn_a]:mng the North
line of said 1/4-1/4 Section, a distance of 787.45 feet; thence 92 de_g: &(1 Ef?}}u 0h: sec. l{?.ft
in a southerly direction a distance of 586.01 feet to the point of beginfing; thence continue
along last described course, in a southerly direction a distance of 210.% ‘fEFTf'I ‘thence

90 deg. right in a westerly direction a distance of 210.0 feet; 1|:henc€g__‘ﬂi}t_fieg_ tight in
a northerly direction a distance of 210.0 feet; thence 90 deg. right in a) easterly

direction a distance of 210.0 feet to the point of beginning. ”wff”f Ry

SUBJECT TO a 30 foot right-of-way for the purpose of ingress, egress and utilities, 15

feet on each side of the following described centerline; Commence at the NE corner of the

NW 1/4 of the SE 1/4 of Section 25, Township 21 South, Range 3 West, Shelby County, Alabama;
thence rum West along the North line of said 1/4-1/4 Section a distance of -?87.&5 feet; thenc
turn left 92 deg. 40 min. 04 sec. a distance of 796.0L feet; thence turm right 90 deg. O min.
0 sec. a distance of 210.0 feet; thence right 90 deg. 0 min. 0 sec. a distance of 80.0 feet
to the begirming of said centerline; thence tuxn left 57 deg. 26 min. a distance of 43.0
feet; thence turn right 20 deg. 0 min. a distance of 145.0 feet; thence turn left 31 deg.

32 min. a distance of 42.0 feet; thence twim left 14 deg. 35 min. a distance of 160.0 feet;
thence turn left 05 deg. 17 min. a distance of 107.0 feet, more ox less, to the Easterly *\/

side of Shelby County Highway #12. ‘EL

SUBJECT to easements, restrictions and rights of way of record.
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Said property is warranted free from all incumbrances and against any adverse claims, except as statad above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxez or
axsexumants when imposed legally upon said premises, and should default be mede in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said rez] esiate insured against loss or damage by fire, lightning and tornado fnr_ the fair and
reasonable insutrable value thereof, in companies satisfactory to the Mortgagee, with less, if any, payable to said Mortgagee,
as Mortgagea's interest nmiay appear, gnd to promptly deliver said policies, or any renewal of said policies to sald Mortigagee;
and if unda;rsigned fail to ieep said property insured as above specified, or fail to deliver said insurance policies to said Mnrl;.—
gagee, then the sald Mortgagee, or assigns, may at Mortgagee's option insure said ngerty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all amounts so expended
by said Mortgagee for taxes, amsessments or insurence, shall become 2 debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said bdMort-
gagee, or usra;n, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgegee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest the:_-enn. then this con-
veyance to be null and void; but should defsult be made in the payment of any sum expended by the said Morigagee or as-
gigns, or should said indebtedness hereby secured, or eny pant thereof, or the interest thereon, remain unpaid at maturty,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subfect to foreclosure as now
provided by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by puh-
lishing. onece a week for three consecutlve weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of eaid Gounty, (or the division thereof) where said pmgerty is located, at public ontery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expenze of advertising, selling and conveying, ineluding a
reasonable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
gary to expend, in paying insurance, taxes, or other incumbrances, with interest therecn; Th_ird, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the Paui Mortgagor nm:I_ undersllgned
further agree that said Mortgamae, neantz or assigne may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to szid Mortgagzee or assigns, for the foreclosure
of thizs mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHERECF the underzigned

ROBERT D. TOLBERT AND WIFE, PATRICI TOLBERT
/s

have hereunto set their signsture S and seal, this 10th day s 18 84

£ (SEAL)
e, _(SEAL)

AL Wc?i/&%{?_,,“(smm
PATRICIA P. TOLBERT
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THE STATE of ALABAMA
SHELEY COUNTY

1, Cynthia B. Kemp , & Notary Public in and for sai¢ County, in said State,

hereb m{?‘" """ .,
areyg% gl;'éx:ft D. Tolbert and Wife, Patricia P. Tolbert

n
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wh@h e Milﬂffu@‘l}ﬂ the foregoing conveyance, and Who are known to me acknowledged before me on this day,

. ] " r fr

that ’fot the contents of the conveyance executed the same voluntarily on the day the same bears date.
pretess IR !:l:-@d official seal this day of July , 19 84

U BiRL - M‘t—%\é‘:ﬁa Notary Public.
Th_.rm el W,
CIATEW COUNTY
1, SLLIL LA , & Notary Public in and for said County, in ssid State,
herehy certify that
whose name as of

a corporation, is signed to the foregoing conveyance, end who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said eorporation.

Given under my hand end official seal, this the day of , 18
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