© . STATEOFALABAMA) 2 SU4 AR

COUNTYOF SHELBY )
KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, Is made and entered into on this ___ 9th dayof __ July 19__8%

by and between the undersigned, Shelby Baptist Church, Inc,

{hereinafter referred to as “Mortgagor,” whether one or more) and First Bank of Alabaster, P.O. Box 246, Alabaster,

Alabama, 35007

(hereinaftar referred to as ""Mortgagee’); to securs the payment of Twenty Thousand and no/100-----—-—~--~

Dollars {$.20,000. Oflavidenced by a Promissory Note of even date herewith $X for a
Tike amount, plus all interest, recording fees, insurance, and other charges due in
-accordapce with terms and conditions of said note.
NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Murtgage
do hersby grant, bargain, seli and convey unto the Morigagee the following described real estate situated in

Shelby County, State of Alabama, to-wit:

See Attached Legal Description

Together with all and singular the rights, privileges, hereditaments, easaments and appurtenances thereunto belonging or In
anywise appertaining. The above described property s warranted free from all Incumbrances and against advarse claims, as stated
herain.
TO HAVE AND TO HOLD FOREVER, unto the said Mortgages, Mortgagee's successors, heirs and assinns
. Upon request of Mortgagor, Mortgagee, at Mortgagee’s option prior to release of this Mortgage, may make future advances
to Morntgagor. Such future advances, with interest thereon, shall be secured by this Mortgage when ewdenced by p[GFI"IISEDI'}" |
notes stating that sald notes are secured hereby.
in the event the ownership of the property described hereinabove in this Mortgage, or any intarast thereln becomes vested In any
person, firm, corporation or partnarship (either general or limited), or other entity other than the Mortgagor heram by operation of law
or DthEl‘WISE, without Mortgagor having flrst obtalned the written consent and approval of Mortgagee or such nhanga of ownership,
then at the option of Mortgagee, such change in ownership of the property shall constitute a default under the terms and provisions
of this Mortgage and the Promiasory Note secured by the same, and the entire unpaid balance of principal, plus interest accrued, -
shall be accelarated, and shall becoms immeadiately due and payable without any notice to Mortgagor, and Mortgages shall have all
of the rights and remedies provided herein in the avent of a default, including, without limitation, the right of foreclosure.
If the within Mortgage is a second Mortgage, then it is subordinate to that certain Mortgage as recorded in Vol. , at Page
, In the office of tha Judge of Probate of ... County, Alabama; but this Mortgage is suburdmata {o said
pricr Mnrtbdge only to the extent of the current balance now due on the debt secured by said prior Mortgage. The within Mortgage
will not be auhofg:lirrated to any advances secured by the above described prior Mortgage, if said advances are made after the date of
‘the-within Morfgage. Mortgagor hereby agrees not to increase the balance owed that is secured by said prior Mortgags. In the event
the Morigager stiould fall to make any payments which become due on sald prior Mortgage, or should default in any of the other
terms, proyisions and donditions of said prior Mortgage occur, then such default under the prior Mortgage shall constitute a default
under tha te anq provislons of the within Mortgage, and the Mortgagee herein may, at its option, declare the entira indebtedness
. duehiéraunder mmediately dus and payable and the within Mortgage subject to foreclosure. Failure to exercise this option shail not
constitute a waiven Of the right to exercise same in the event of any subsequent default. The Mortgagee herein may, at its option,
make on.behdlf o Mm'tgagur any such payments which become due on said prior Mortgage, or incur any such expenses or obliga-
tions of berfai of Murtqagur in connection with said prior Mortgage, in order to prevent the foreclosure of said pror Mortgags, and
all such amounts so expended by Mortgagee on behalf of Mortgagor shall become a debt to Mortgagee, or its assigns additional to
the debt hereby secured, and shall be covered by this Mortgage, and shall bear interest from date of payment by Mortgagee, or its |
assigns, at the same intersst rate as the indebtedness secured hereby and shall entitle the Mortgagee to all of the rights and
remedies provided herein, including at Mortgagee's option, the right to foreclose this Mortgage.

For the purpasse of furthar securing the payment of the Indebtedness, the Mortgagor agrees to pay all taxea or assessments when
Imposed legally uporthe real estata, and shouid defauit be made in the payment of samae, the Mortgagee may at Mortgagee's option
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured
against loss or damage by flre, lightning and tornado for the fair and reasonable Insurablg value thereof, in companies satisfactory to
the Mortgagee, with loss, if any, payable to Mortgagee as its Interest may appear, and to promptly deliver said policies, or any
renewal of said policies to Mortgagee; and if undersigned fails to keep property insured as abova specified, or fails to deliver said in-
surancéa polcias to Mortgagee, then Mortgagee, or assigns, may at Mortgagee's option insure the real estate for sald surn, for Mont-
gagee's own benefit, the policy if collected to be credited on the indabtedness, less cost of collscting same. All amounts so expend
ed by Mortgages for taxes, assessments or insurance, shall bacome a debt to Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured
hereby from the date of payment by Mortgagee or assigns and be at once due and payable.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and reimburses Mortgagee or assigns for any
amounts Mortgagee may have expsended, then this conveyance to be null and void; but (1) should default be madae in the payment of
any sum expended by the Mortgagee or assigns, or {2) should the Indebtedness haereby secured, or any part thereof, or the interest
thereon remain unpaid at maturity, or (3) should the interest of Mortgagee or assigns in the real estate become endangered by reason
of the enforcement of any prior lien or Incumbrance thereon, so as to endanger the debt hereby secured, or (4} should the Mortgagor
fail to keep the real estate in good repair or fail to comply with the provisions of any leasa if this Mortgage is on a leasehold, or {5)
should Mortgagor commilt waste or permit impairment or deterioration of the raeal estate, or {6) should Mortgagor's Interest in the real
estate be materially affected in any manner including, but not limited to, eminent domain, insolvency, arrangemsnt or proceeding in-

, volving a bankrupt or decedent, then in any one of sald events, the whole of the indebtedness hereby secured, at the option of Mort-
gagea or assigns, shall at once become due and payable, and this Mortgage be subject to foreciosure as now pruwdad by law in case
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of past due mortgages, and the Mortgagee, agenis or assigns shall be authorized to take possession of the premises hereby con-
veyed, and with or without first taking possesslon, after giving thirty days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication in some newspaper published In the County and State, sell the same in [ots
or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of the County {or the division
thereof) wherg the real estate is iocated, at public outery, to the highest bidder for cash, and apply the proceeds of sale: First, to the
expense of advertising, selling and conveying, including such attorney’s fees as are allowed by law; Second, to the payment of any
amounts that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or the other incum-
brances, with interest thereon; Third, to the payment of the indebtedness in full, whether the same shall or shall not have fully
matured at the date of said sale, but not Interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turn-
ed over to the Mortgagor. Undersigned furiher agrees that Morigagee, agents or assigns may bid at said sale and purchase the real
estate, If the highest bidder therefor. Failure to exercise this option shall not constitute a waiver of the right to exercise the same in
the event of any subsequent default.

IN WITNESS WHEREOF, the undersigned Morigagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ ,THE CONTRACT BEFORE YOU SIGN IT.
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- - Steve Colegrove, Secretary of Board of Trustees

S edazion. Meben , Pl

THE STATE OF ALAB#MA Stephen M. Bouler, Pastor
I COUNTY )
i, | - ____,aNotary Public in and for said County,'in sald State, hereby
cartlfy that , whose name(s) is/are known to

me acknowledged before me on this day that being informed of the contents of the conveyance that he {they) ex-
ecuted the same voluntarily on the day the same bears date.

Given under my hand and seal this day of , 19
Notary Public {- k.
ry X
My Commission Expires: s
THE STATE OF ALABAMA *":_a
__Shelhy COUNTY
], ' tﬁe_uﬂﬂﬁ.tsig.nﬂd - , @ Notary Public in and for said County, in said State,

hereby certify that __Shelley Cain, Steve (plegrove, and Stephen M. Bouler
Chairman, Secretary, and

whose name as__Pastor, rng,pec,u_ue_]y of Shelby Baptist Church, Inc.

a corporation, is signed to the foregoing conveyance and who is known to me, acknowledged before me, on this day

that being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same
voluntarity for and as the act of sald corporation.

Given under my hand and officia! seal, this the gth day of wJu]y , 19 '.BJ-' !
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LEGAL DESCRIPTION

A parcel of land located in the N of SE%, Section 11, Township 20 South,
Range 3 West, as shown by plat of Shelby Baptist Church Survey as recorded
in Map Book 8, Page 148 in Probate Office of Sheiby County, Alabama, and
being more particularly described as follows: Commence at the Southwest
corner of the NW4% of SEX, Section 11, Township 20 South, Range 3 West and
run thence North along the West line of said %-% a distance of 123.87 feet
to the point of beginning; thence continue North along said West line of
sajd %-% a distance of 300.0 feet to a point; thence turn an angle of 91
deg. 17 min. 14 sec. to the right and run Easterly a distance of 1323.33
feet to a point; thence turn an angle of 82 deg. 50 min. 47 sec. to the
left and run north-easterly 358.45 feet to a point on Bearden Road; thence
turn an angle of 140 deg. 21 min. 03 sec. right, a distance of 62.45 feet;
thence turn an angle of 90 deg. to the left and run 10.0 feet; thence turn
an angle of 90 deg. to the right and run along the Westerly ROW line of
said Bearden Road a distance of 721.22 feet to a point; thence turn an
angle to the right of 122 deg. 29 min. 46 sec. and run Westerly a distance
Ef é?SD.GB feet to the point of beginning; being situated in Shelby County,
abama.
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