vl
MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereingfter referrgd to as Mgrigageg, is n the owner of that certain mortgage heretofore executed by . _ o
BB nen AL Faylor and Wife, "Vanice Taylor B

-

—a ]

‘o First National Bank of Columbiana

of

Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness
thereby secured being now § 25,000.00 : and,
. WHEREAS the undersigned_ St€phen A. Taylor and wife, Janice Taylor
S

which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Volume 433 at Page _ 8 92

1. L : ]
now the owner - , subjeet to said debt and mortgage, of the property described in and conveved by said mortgage, and
o
C i hﬁlVEJ i requested the Mnrtgaiee to grant an extension of time of payment of said mortgage indebtedness so
" as, o make ‘the same payable as hereinafter set forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions-hereinafter stated:

] % .
* v INOW, THEREFORE, in consideration of the premises and to evidence the agreement of the parties, the undersigned

agréé'~—tﬁ pay to the Mortgagee or to the suceessors or assigns of the Mortgagee, the said indebtedness in instaliments as follows:

Due in One payment of $26,787.67
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: The Mortgagee has granted the extension of the time of gayment of said mortgage indebtedness upon the following
| conditions: (1) the property described in said mortgage is owned. by the undersigned subject to the debt and morigage here-
inabove described: {2) no lien or encumbrance has been placed upen ot attached to said property prior to the lien of the
! mortgage indebtedness hereinabove described; (3) this extension agreement shall have the effect of confirming unto the Mortgagee
: herein named {whether such Mortgagee be designated in the mortgage hereinabove described or has suceeeded to the rights of the
Morgagee by the transfer and assignment of the Mortgage indebtedness} every right, privilege and benefit conferred upon the Morliga-
gee insaid Mortgage; (4 ) said mortgage shall be and continue a first lien on the property described herein; (5) said mortgage and ali its
covenants, terms and conditions shall remain in full force and effect except as?ﬁerein modified; (6) this instrument shall be of no
effect until approved by said Mortgagee; (7) the acceleration provisions in said mortgage rernain unmodified by this agreemeni; (8)
If the original maker of the zbove debt or any other person, in any way or at any time, obligated to pay said original debt sighs
this agreement, such signature shall be conclusive evidence that such person remains obligated to pay this debt as exiended.

IN WITNESS WHEREOE. EN€Y  have hereuntoset_ CRE1Y  hand$  andseal__this_ 9t
day of ._‘Iuly .

) PR
. ____L.s
__ L. &

.. L.S

We hereby approve the above extension and agree to same,

THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

By H(IC " FOAA : __M_ e

Note: (Original maker and endorsers, if any, shoul endorse the new notes.}
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STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned anthorily in and for said County in zaid State, hereby cerlify that _ Stgpﬂen A'

. 'I‘aylc:r and Wlfe . ._JanlCE Tay lGI‘ eeowhose name _ S d¥e signed to the forepoing agree-
ment, and who_ known to me acknowledged before me on this duy that, being informed of the contents of
Criven under my hand and offieial seal, this 9th - day of Ju l_.‘f _ 19 84 .

o -
Wty Comunission Expires J“I? g"' %Q.. 1}_{-1{3 ;.'

Notary Public
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STATE OF ALABAMA, SHELBY COUNTY e o

I, the undersigned authority in and for said County and State hereby certify that ___

rraw dak— R ———

whose name as

of The FIRST NATIDNAL BANK OF CD‘LUMEIAHA ALABAMA is signed to the foregoing agreement and who is known
to me, acknowledged before me on this day that, being informed of the contents of the agreement, he, as such officer and with

full authunty, executed the same voluntarily for and as the act of said bank.
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Given under my hand and official seal, this e Bay of

Notary Fublic
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