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MORTGAGE—-
S5TATE OF ALABAMA

KNOW ALL MEN BY THESE PEESENTS: That Whereas,

ROBERT D. RICE and wife, ELIZABETH Y. RICE,

(hereinafter called “Mortgagora”, whether one or more} are justly indebted, to

KOVAKAS REALTY, INC.

{hereinafter called “Mortgagee”, whether one or more), in the sum

Of — e ~—=FIVE HUNDRED AND NO/I00-c—— oo e Dellam
($500.00 ). evidenced by Promissory Note of even date hereof.

GO
% And Whareas, Mortgagors agreed, in incurzing said indebtedness, that this mortgage should be given to secure the

g prompt payment thereof,

S NOW THEREFORE, in conaideration of the premises, said Mortgagors,

L {gn .

ol Robert D. Rice and wife, Elizabeth Y. Rice,

3 and all nthqn executing this mortgmge, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
y ren] estate, situated in Shelby County, State of Alabama, to-wit:

From the NW corner of the SW4 of Section 17, Township 21
South, Range 2 West run South 43 deg. 45 min. Bast for 29.0
feet; thence run South 0! deg. 20 min. East for 245.3 feet;
thence run South 28 deg. 00 min. East 393,59 feet; thence
run North 81 deg. 47 min. 20 sec. Bast for 222.03 feet to
the point of beginning of the land herein described; thence
continue North 81 deg. 47 min. 20 sec. East for 184.4 feet;
thence North 07 deg. 31 min. 40 sec. West for 226.5 feet;
thence South 82 deg. 28 min. 20 sec. West for 156.32 feet;
thence South 01 deg. 49 min. East for 228.0 feet, more or
less to the point of beginning. This land being a part of
the NWh of the SW4 of Section 17, Township 21 Scouth, Range 2
West. Situated in Shelby County, Alabama.

Mineral rights EXCEPTED.

There i1is EXCEPTED from the above described land a portion of
the right of way for the existing 14 foot chert road.

Subject to easements and restrictions of record.
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" Said property is warranted free from all incumbrances and sgainst any adverse claims, except as stated above.
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To Have And To Hold the above sranted properiy nnto the said Mortgagre, Mortgapee's sUCCessors, heirs, and ﬂfﬂﬁui“ﬂ ﬂfﬂr;-
ever: and for the purpose of further sccuring the payment of suid iisdeblegness, the undersigned agrees to pay ;-]1 I‘LIU:H:: ,Ul
assessments when imposed lcgally upoen said premices, and shoul! default He made in the payment of same, the sal dl u:‘ L i-,*;-
may at Mortgagee’s option pay off the samne; and to Turther sevure said indelitedoess, Tirst ahove nanied undfr_ﬁlf-_fﬂ'-} HI}:T,LES é
keep the improvements on said real esiate insured against loxs or damage by fJ_ri:, lgrhtning amd tornade for the -111: ilf.t
reasonable insurable value thercof, it companies satistactory i the Mortgapgee, with juss, 1f any, pa}*lal_ﬂr:, to Sﬂ_ld s"rlﬂﬂﬁrﬂbﬂl}:
as Mortgagee's inteérest may appear, and to prompuly deliver suid policies, or :uny renewal of ﬁqld policies to suid M.?rmigui'
and if unidersigned fail to keep said propeviy insured as above speeilied, or {ail Lo deliver said insurance nulicics to =aid “I.:ir1:
gageée, then <he said Mortgupee, or assigns, may at Mortgagee's aption insure said property for said sum, for Murtgngm;
own benefit, the policy if collected, to be credited on said indebtedness, less cost of eollecting sume; all amounts so expende
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to }i:w
debt hereby specially secured, and shall be covered by this Mortgue, and bear interest from date of payment by =aud Mert-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sawd Mortgagee ur assigns
for any amounts Mortgagees moy have expended for taxes, assessments, and insurance, and luterest thercon, then this cot-
veyanee to be null and veid: but :zhould default be made int the payment of any sum expended by the said Mortgagee or as-
signg, or thould szid indebteidness hereby secneed, or any part thereof, or the interest thereon. rumain unpaid at maturity,
or should the interest of said Mortgages or assigns in said property become endanpered hy reason of the entorcement i
any prior lien or incombranca thereon, so as to endanger the debt hereby secured, then in any uvne of said cvents, the whole
of said indebtedness hereby secured shall at onee become duz and payable, and this mortyage be subject to Farccloasure as now
provided by law in case of past duc mortgages, and the said Mortgagee, aents ar assiyns, shall be Jnut.hmr1:::-::*dr to fuke puosscs-
tion of the promises hereby conveyed, and with or without first taking possession, after giving Lweniy-one days’ nolice, Ly puis-
lishing once a week for three consecutive weeks, the timie, place and terms of sale, by publication in some newspapor published
in said County and.State, sell the same in lots or parcels ot en masse as Mortgagee, agents or assigns deem Dbest, in front of
tne Court Houre door of sald County, {or the division thereof} where said property is loecated, at public outery, to the highest

+ bidder for cesh, and apply the proceeds of the sale: First, to the expense of advertising, selhng and conveying, including a
reasonzhble attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of saud
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to he turned over to the said Mortgagor and undersigned
further agree that said Mortpagee, agents or assirns may bid at said sale and purchase said property, if the highest hidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQOF the undersigned

have hereunto setri thelr signatures and seal, this , 1884 | <
STATE OF ALL. SHELEY (9.  (SEAL)

vy I CERTIEY THIS |
o, INSTRUMERT WS TILED {SEAL)
- & .

s B8 JUL 10 A% & 39 _(SEAL)
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o r e e e e { SEAL)
ﬁ C . : . Tl P T — e
LD THE STATE of  ALABAWDGE OF TRopaTs ME, Tk . 18

SHELBY COUNTY

L J

I, the undersigned , @ Notary Public in and for sai "'A'
hereby certify .nat o5

soox 4
C
g.
&

ROBERT D. RICE and wife, ELIZABETH Y. RICE, N i e I*“' Y
| whose name S areigned to the foregoing conveyance, and who are OV «tknowledged b%‘f Tﬁlﬁ dj’-}:.
that being informed of the contents of the conveyance they exceuted the c2ir v arily an the day tﬂ'éa.s_ﬁﬁie i:-carsn‘d‘al_:e:

Given under my hand and official seal this 28th day of June : 13 84,
| My Commission Expires: 1/25/86 grﬁﬁm Notary Publie.
i THE STATE of /4 o o T
] .
COUNTY } :
I, , & Notary Public in and for said County, in said State,
} hereby certify that
3
whose name as of

q a corporation, is signed to the foregoing conveyance, and who is known to .me, acknowledged before me, on this day thar,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation, |

Given under my hand and official seal, this the day of . 19

L e e eemeae i nain e tene e eee e ram———————————— -y Notary Public

‘ i u
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Peltham, Alabama 35124
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