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MORTGAGE .

THIS MORTGAGE is made this. .........of9 ... ... . ..., day of....... July

19. 84, between the Grantor,. . EX1C G, McGee/aund:Sarah N. McGee, husband and wite = =

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii
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--------------------------------------------------------------

WHEREAS, Borrower is indebted to Lender in the principal sum of . 25NN PANS L0700 00 Vel L
.Bupdred Dollars & 00/100 Doilars, which indebtedness is evadenced by Borrower's note

lllllllllllllllllllllllllllllllllllll

dated July 3, 1984 (herein “Note™), providing for monthly installments of Brincipal and interest,

with the balance of the indebtedness, if not sooncr paid, due and payable on. .. August 1, 2014°

To SecURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with intcrest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of ... ... .. pnelby .. ... ... ..ol
.................... , State of Alabama: ‘

Lot 18, according to the survey of Chaparral, Third Sector, as
recorded in Map Book 8, Page 165, in the Probate Office of Shelby

County, Alabama; being situated in Shelby Couaty, Alabama.
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L /}/]!1_ incorporated herein for all purposes.
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which has the address of . . .1907. Chandabrook Brive '~ = = e e ,
{Street] [Cityl

Y SMvaa

.Alahama., ... .. 32124, | | (herein “Property Address™);
[State and Zip Code)

To Have anD 10 HoLb such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all casements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and ali of the lorcgoing, together with said property {or the leaschold
cstate if this Mortgage is on a leasehold) are heretn referred to as the “Property™, '

A6 &,7,// A

A

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrowcr-will warrant -and defend
generally the title to the Property against all claims and demands, subject to any declaratidns, casements or restrictions
listed in a schedule of exceptions to coverage In any title insurance policy insuring Lender’s interest in the Property.

MYER, WHITE, TAYLOR, EVANSY -
ALABAMA—1 to 4 Family—6/ 75" —FNMA/FHLME UNIFORM INSTRUMENT SMYE « U E f,
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Unirorm CoveNanTs. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest. Borrower shall promptly mpy when due the principal of and interest on the
indebtedncss evidenced by the Note, prepayment and fate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and fnsurance, Subject to applicable law or to a written waiver hy Tender, Borrower shall pay
to Lender on the day monthly installments of principad and interest are pavable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taves and assessments which may altain priority over this
Mortgape. and ground rents on the Property. if any. plus onc-twellth of yearly presvum installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any. all as rcasonably estimated initzally and from
time to time by Lender on the basis of assessments and hills and reasonable cstimates thereof,

The Funds shall he held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyring satd account,
or verifying and compiling said assessments and hills, unless Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to make such a churge. Rorrower and Tender may agree in writing at the time of ¢xecution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement s made or applicable law
requires such interest to he paid, Lender shall not ke required to pay Borrower any interest or ecarnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debif to the Funds was nude. The Funds are pledged #s additiona) security for the sums secured
hy this Mortgage, . -

If the amouat of the Funds held by Lender, together with the Toture monthly installments of Funds payable prior to
ihe due dates of taxes, assessments, insurance premiuns and pround rents, shull exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be. ut Borrower's option, either
prompily rcpaid to Borrower or credited 1o Borrower on monthly insialiments of Funds. If the amount of the Funds
held by Lender shall not he sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount recessary 1o muke up the deficiency within 30 days fromi the date notice is mailed
by Lender to Borrower requesting payment thereof, |

Upon payment in full of all sums secured hy this Mongage. | ender shall promptly refund te Borrower any Funds
held by Leader. if under paragraph 18 hereof the Praperty is sold or the Property is otherwise acynired by fender, Tender
shall apply. no later than immedintely prior 1o the sale of the Propérty or its acguisition by lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable Eaw provides otherwise. all payments reccived by l.ender under the
Note and paragraphs 1 and 2 hereof shall be apphicd by Lender frst in payment of amonnts payible 10 1 ender by Borrawer
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note. and then to interest and
principal on any Future Advances.

4. Charges: Liens. Barrower shall pay all taxes. assessmients and nther charges. fines and impositions attributable to
the Property which may attain a prioritv over this Mortgage. and feaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Barrower muking payment. when duc, directly to the
payee thereof. Borrower shall prompily furnish (o Lender alt notices of amounts due under this paragraph. and in the event
Borrower shall make payment directiy, Borrower <hall promptly Tumnish to Tender receipts cvidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Morigage: provided, thit Borrower shall not be
required to dischirge any such licn so Tong as Borrower shidl sgree in writing o the payment of the obligation secured by
such hen in a manner acceptable to Lender, ar shall in pood Taith contes such len by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeitvre of the Property or any part thereof.

5. Hazard Insusance. Horrower shall keep the improvements now existing or hereafter erected on the Property insured
agamnst loss by fire, hazards included within the term “extended coverage™. and such other hazards as [ender may reguire
and in such amounts and for such periods wis Tender may require: provided, that Tender shall not reguire that the amount of
such coverage exceed that amount of coverapge reguired (o pay The sunm secared by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approvat shall not be unreasonably withheld. Al premivans on insurance policies shall be paid in the manner
provided umnder paragraph 2 hereof or, if not paid in such manner, by RBorrower making payment. when due, directly to the
WNSUTANCE CAITier,

All inswrance policies and renewals thereof shall he in form aveeptable 10 Lender and shall inelude a standard mortgage
clause 1n favor of and in form scceptable (o Lender. Lender shall have the right ta hold the policies nnd rencwals thereof,
and Borrower shuttl prompily furnish o Lender all renewal notices and all reecipts of paid preminms. In the event of loss,
Borrower shall pive promipt notice 1o the insurance carrier and Lender, | ender may make proof of loss if not made prompily
hy Borrower. -

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applicd to restaration or repair of
the Property damaped. provided such restoration or repair is cconomiclly feasible and the sccurily of this Mortgage is
not thercby impaired. If such restoration or repair is not ceonomicilly feasible or if the sccurity of this Morigage wonld
be impatred, the insurance proceeds shall be applicd 1o the sums secured hy this Morigage. with the excess. if any, paid
to Borrower. If the Property s abandoned hy Borrower, or il Borrower liils 10 respond to Lender within 30 days from the
date nohice 18 mailed by Lender 10 Borrower that the insurance carricr offers 1o seitle & claim for insurance bencfits, Lender
i authonized to collect and apply the insurance procecds at Lender’s option either 1o restoration or repair of the Property
or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any sach application of proceeds to principat shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs | oand 2 hereof or change the amount of
such installments. [ under paragraph 18 hereof the Propeniy is sequsired by Lender, all right, title and interest of Borrower
tn and to any insurinice policies and i1 and ta the praceeds thereot resudling from damuage to the Property privr 10 the sale
ar acquisition shull pass to fender o the estert of the sims secured by this Martgage immediarely prior to such sale or
ACQUISHION,

6. Preservation and Maintenance of Properta: Leaschatds: Condominivms: Planned Unig Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall '.:umpl:; willy Iht.' |,"I|1’ﬂ"n‘i‘~.nuh i dliy h‘:;l‘f.l.: i this H-ulg;ugv i~ U1 |l.:;|t,1.:h|;‘r|{!, I has hh\”gngu I an a6 unit in A
L't‘l[’llh‘iﬂlil'ﬂ;llnl 117 |1|;IHI1L'|‘.T veredd l.fm-.'la.*im‘n:n:_ Buorrower whnlf |'ﬂ:!l'l.‘r!i‘.t‘l Al oo I‘]nrrnuuf& l,'lh“gu[iﬂnﬁ under the declaratnion
ur cavenants creadmg or povernmg the condomaiom vr planned sy devebopiment, 1he by-Taws wnd rcgnl;ninnn. ol the
vondenunuiml ot planned il development, and constiinent documents, 1o condominium or plinned unit development
fider v exccuted by Borrower o reconded together wath this Montgage, the covenunts and agreements of such rder
shall be meorporated inta and shall wend wnd supplement the covenunis and agreements of his Morigage as if the rider
were a paft hereof.

1. Protection of [ender’s Sconrity. 11 Borrower fals 1o perform the covenants and agreements contained in this
Morigage. or if any action or proceeding s commenced which materially alfects Lender's interest in the Property,
including. bt not hinkted to. cnvnent domain, insolvency, code enforcement. or arrangements o procecdings involving a
bankrupt or decedent. thea 1ender at Lender's aption, upon notice-to Borrower, may make such appearances, dishburse such
sums and take such action us s necessary fo protect Leader's interest, imcluding. but not limited 10, disbursement of
reasonable altorney’s fees and ceniry upon the Property to make sepairs. I Lender required morlgage insurance as a
condition of making the loan sccured by this Mortgage, Borrower shall pay the premivms required to maintain such
insurance 1n cffect unnl such time 2% 1the regiaremem for such nsurance tenninates in accordance with Borrower's and
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| codei's written agreement or apphicable law, Borrower shall pay the amount of oll maortgage m~turance Ff‘f..’.‘l"l'r:llf?'l‘i* the
mancer provided tader paragraph 2 hereol.

Any amounts disbursed by Feader pursunint 1o this paragraph 7. with anterest thereon, <hall become addinional
mndehredness of Horrower secured by this Muorizeee, Unioss Borrower and Tender aeree to other termy of pavment, siech
aomonnits shalf be pavable npon notice from Tender to Bornmver reguesting pavment thereof, and shodl bear interest from the
Lite of dishursement at the rate pavable from time ta time on ootstanding principal under the Note unless payvment or
interest at sach rate would be coptrary o applicable Tuw. in which event such amounats <hall bear intereet at the hirbest rote
pormissible under cnptoeble Taw, Nathing cortuined in this puragiaph 7 shall reguire Tender Ly ipcnr any expoenss ar tare
Y action herender

8. Inspection. | ender may make or cause (o be made reasonable eniries spon and inspections of the Property: pievidad
.'_]|;|'[ ] p;;.,_h_-[ ».;h“:'[ !_:il.,.; Hl"li'i't""-"-'l.'l |'|u1i,_'q_- |‘u_'i|,1-|' vy ity '-lh.‘l'l ir'l'-:.|;"|g_'-{Ti-*|: *-'.'F'n,_'-,'illffl::‘_', 1".‘.'IHH|'|".||"!TE: e R LN “!L‘I’Cfﬂr' febantedd o !:;:.“'r.I-.'r'h
interest 1 the Property

9. Condemnatinn, The procecds of any aacsd o chdm for damages, diveor o commeguential, in connectine aith ans

W rnl- mimetion or ethee aking of the Praperty or part thereof or for convevarce b ey of condemantion. are hereh assird

Voohads b pand to Eender.

In the cvent ot 2 totad aking of the F‘rn'u:rl'v. the proceeds shall beoappiicd 1o the sums seeored by this Mo 't"'lf.'.{*
with the eveess, 11 any paid (0 Berrower, oo the event of g peataal takmye of the Preperty, tnless Borrower ard Terds
ctherwise aeree o writing, there shall be applicd o the sums secisred by this Mosreage snch propartion of the i"r”‘ifﬂd'“'
o gl to Hat proportion which the anouni of the sums secired by this Maortzage medialely prior 1o the date of
ehone bears to the fair earken valiees of the Tropeety inmedentels pror to the date of takg, with the halaiice of the proceeds
paid ey Borroswer.

if the Property is ahandoned by Borrower, or i, after potive by § coder te Rorpower thi the condemnor offers to make
an award or <ettle 2 elaim for damages, Borrower fails 1o respond to Lender within 30 davs after the date such notice 15
matled. Lender is anthorized 1o colleet and apply the proceeds, at Vender's option, either to restoration or repaic of the
Property or Lo the sums secured by this Mortgage

Unless T -..mh.r and Borrower wiberwise agree in writing. any such application of proceeds to principad shall nat extend

posipone the Jun date of the monathlv installments referred 0 30 paragraphs 1 and 2 hereol or change the amount of
<hinstaliments, 5 .

10. H-“lrmwvr ot Released. Fatension of the ime for pavenent ormadification af amaortizadion of the sums sconred
by thiy Mnrtg.n..s. Lr.mtcd by Lender to any successor in interest of Borrower shall, oob operte to relepse. in any manner,
the tiahilit T pf rh" ariginal Borrower and Borrower's succgssors imointerest. fender hhﬂ!‘ ot he required 1o commency
Provedings g nst Fneh sugcessar or refuse to extend time for pavmient or otherwise madify amortization of the sums
sevured by this MN‘IE age B oreason of anv demand made by the eriginal Borrower and Borrower's siceessors inoanterest

"11. Fathearance hy [ender Not a Waiver. Any forbearance hy Tender in evercising any right or remedy hereunder, or
atherswse afferded by dpphmhlu aw, shatl not be g waiver of or preclude the exercise of any such right or remedv.
The procurcnient of insurance or the pavment of e, or other e or L'hll!'ﬂ',f_""i. hy ¥ender shadl not be a waiver of Tender’s
rizht toacvelerate the maturity of the indebtcdness secured by this Moertyane

12. Remedies Cumalative. AT repredics provided se thos Mortmspe are ah-.nmt andd comulative to apy other nght or
remedy imnder this Mortgiee or atforded by law o equity, and nuy he excrcesed concurrently, independently o strovessively

13, Successors snd Assigns Bound; Joint and Seversl FBiability: Captions, The covenants and pgreements heremn
cvontined shalt Bind, and the vights hereandses B0 e too the respectioe sacoessors ol assigns of eader ind Borrow er,
sibvieet o the provisions of paraeraph 17 hereol AN covenants and gercements of Borrower shall be joint and several
e captions amd beadimes of the paragraphs of thes Morteoze are fon convenwnce only and e pot to ke used 1o
milerpeet or define the proviaois hereof, ' | ' -

1.4, Notice. Except for any notice required nader .II.'!E'I'hthIL T 1 he given in another manner, (a) any notice to
Hortower provided for in this Morteage shall be given by mailing such votice By certificd muiil addressed to Borrower at
the Property Adddress or ot such other address a5 Borrower mav desivnste by onotice 1o Fender as provided herein, and
ooy uesteee ta Femder shialt be enen by cornfied mnd ceturn aecerpt sednested, e Fender’s adidress shated heren or 1o
steche other address os Tendor s desienate by aoiice 1o Boreower as pronided bierem, Any notice provided for oo this
Noteaee shall be deemed to hite been given to Bormower or L ender shen siven o the murnner designated herein

PS5, Vrniform Mortgage: Goyerniog Taw: Severability, Ths form of moriersve combines uniform covenants for national
vy td mone niforny covenants with lnited savaions b joreade tom fooconstitete o guddormy secnnity instoamen! coverins
real properts. This Morteooe shall he govereed T jhe Lo of the qursdicton e which the Property iy located . In the
cvent thal ant proviesion ar Jhuse of this Maortgaee or the Node contbicots with applicable Lowo sich comtlict shall noy affocs
ather previsions of this Mortgage or the Notwe which con be wiven cilfoct withow the conthctine proviston, and 10 this
cind the provisions ol the Morfzape and the Note e sdechared e e soverable,

16. Borrower's Copy. Borrower shall be pornvshed o vontermed copy of the Note wowd of this Mortgage @0 the e
o viggutton or after revondation hereol,

17. Transler of the Propertys Assumption. [t oall or ooy pait ol the Property or aninterest therein is sobd or transferped
b Borrower without Lender™s pror soriven consent, escluding L0 the creaion ol o e or eepcimnbrance sebordimate to
thi> Muortgage, (B the creation of o purchase money security Daerest For horsehold applinsces, (03 a tronsfer by devise,
descent e by aperation of Liw upon the death of o jomt tenant or (i the crant of any leaschold interest of three vears or less
aob containmy an option to porchase, Femder mavs ar Tondors optons dectare all the s seeured by this Mongage to be
i lateby due and payarde. [eader shaldl base waived sach option o aceekerate f, nibor to the sale or vanslfzre Fender
aind the person o whom the Property is 10 ke sobd o transierred reach agreciment inowriting that the credit of such peraon
~osathtacreny o Lender and that the interest pavable on the sums secured by this Maorteage shalt be at soch rate s Fondes
Sodl request. I P ender b owaived the oplioe o goeeherate peosorded o this o tﬂrdph 7. and 1 Borrower™s <urcCessng n
e nesd M eaecuted aowritren assumplion agrecrend aceepted inowriune by Lender, Lendor skl release Borrower fram ol
cblbieations under this Mortgace and the Note. . -

10V ender enercives stch optoon to aeeelerate, Lomder <hadi muol Borrowier nohice of aeceleration i accornlence with
coregeaph Da borcot Such notice shadl provide o porod o s Teas than 30 davs from the date the notice is mea'ed withio
whisi Bortoses non pas the sums dechoed dees 10 Boriewer Bais oo pay sach sunys proe to the expiration of sich period
Doreder oy soathiean farther notge o demaond on Borrower, anveke wn remwedios pernntied Ty parrazeraph IR heroof

NMonebisrieaear Covesants, Borrower and D ondes Dorther cosenant il asrer s tothiows:

18, Acceleration: Remedies, Except as provided i purageaph 17 hereof, upor Borrower™s hreach of any cosenast or
wurcemieit of Borrower in this Mortgage, incloding the covesants to Ihl\ when tue any sums secured by this Muorfuupe.
Lemder prior fo accelerafion shall mait notice to Borrower wy provided in paragraph 14 hereof hpl‘t‘lfHHL' (1 the hreach:
{2} the action required to cure such breach; (3 a date, not less than 30 dayvs friom the daie the netice is malled o Burrower.
by whivh such breach must be cured: and (4 that Fridare to cure such breach on or before the date spevitied in the
notice may resiit inoaceeleration of the sums secirred by this Morrgage and sale of the Property. The notice shall further
tnforh Borcower of the right to reinstate after acceleration and the right to bring o court action to assert the noe-evisienge
ot a tlefanle or may other defense of Borrower o avceleration and sple. I the breach s eot cured on or before the dute
specificd in the notive, Lender af Lender’s option arn declare afl of the sams secnred by this "'hl'nrh_'.u_,:z 1o he immddiately
due anil payvoble without Yurther demand and may invoke ithe power of sale and 2 other remedies permitted by apphicabie
taw, Lender shall be enditled (o vollect 8l resisonable conds sl Cxpenses curred Jooparsoine the remcdies pravided in this
pacieraph B8, incloding, but aot lintied fo. reasomgble attormeys fees, )

I Lesder fmvohes the power of sale, Lepder shindb mead] o copy of ot notice ol sale fo HBotrewer i the moiom - peeny ki
v parageaph 134 heeeaf, Tender shioll poblish tie nodice of sale once 0 week Tor dhree sosecmiive weeks §ir a0 TS I,

. 'ﬂ?’_—:l'!‘..-':l.l.“-_.ﬂ RN TR
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published . in. . . . e e County, Atabuma, and thereupan shall sell the Property to the highest .
hiddder at public auction at the front door of (he County Cowrthame of suid Connty. Eender shall dediver to the purchaser
Lendee's deed comveying he Froperty so sold. Lender or Lender's (desipnee may purchase the Properly at any sale.
Borrower covenands and agrecs that the proceeds of the sale shall be applied in the following order: (a) 1o all reasonable costs
and expenses of the sale, including, but not limited to, reavonahle attorney’s fees and costs of title evidence: (0) to all sums
seetred by this Martgape: and (¢) (he excess, if @y, o the person or persons legally entifled thereto.

19. Borrower's Right 10 Reinstate. Netwithstanding Lender’s accelerstion of the sums secured by this Mortpagee,
Borrower shall have the right 10 have ity procecdings began by Tender o euforee this Mortgage discontinued at any fine
Priot to the carlier ta oceur of Gy the fifth day belore sale of the Property punsuant to the power of sale contained in this
Mortgage or (ii) entrv of a judgment enforcing this Mortgage if: tw) Borrower pavs Lender all sims which would he then
e under this Mortgage. the Note and notes securing Future Advances, of anv. had no aceeleration occurred: () Bortorwer
cotes il breaches of any olher covenants or apreemends of Borrower contained in this Morigage: {¢) Borrower pays all
reasonable expenses bncurred by Lender in enforcing the covenants and agreements of Barrower contained in this Morngage
armd inenforeing 1 ender’s remedies os provided tm paragraph 18 hereof, including. but not Bmited 10, reasonahie attorney’s
fees: and () Borrower takes such action as Lender nay reasonabiy require o assure that the fien of this Mortigage, Tender's
tterest i the Property and Borrowers obligation 1o puy the sums secured by this Mortgage shall continie onimpaired.
Upon such payment and care by Barrower, this Mortgage and the abhgations seconed thereby shall remain in full force el
cliect as il no aceeleranion had oceurred.

20. Assignment of Rents: Appointmient of Receiver; Lender in Possession, As additional security hereunder, Rorrower
haereby ussigns to Lender the rents of the Property. provided thatl Borrower shadl. prior 10 accelergtion under paragraph I8
hrereof or abandonment of the Property. have the rght to collect und retain such rents as they become due and payable.

LUpon acctleration: under paragraph 18 hercof or abundonment of the Property. Lender. in person, hy agent or hy

. Judicially appointed receiver, shall be entitled to caler upon, take possession of and manage the Property and 1o collect
the rents of the Property including those past doe. All reats collected hy Lender or the receiver shall be applied first to
Prxmenl of the costs of management of the Property and collection of rents, including, bt noi limited 1o, receiver's fees,
premiums pireceiver’s bonds and reasonable attorney’s fees. and then 1o the sums secured by this Mortgage. Lender and
the receiver shall be liabie to account for only those rents actually received.

21, Future Advances, Upon request of Borrower. Lender, at Lender's option prior to release of this Morigage, may
make Future Advances to Borrower. Such Future Advances. with interest thereon. shall be secured by this Mortpage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Moriguge, this Mortgage shall become null and void, und
Lender shall release this Mortgage. without charge 10 Borrower. Borrower shall pav all costs of recardation, if any.

2} Waiver of Homestead, Dower and Curtesy, Borroaver hereby waives ail rights of homestead exemption in the ’
Property und relingquishes all right of dower and curtesy in the 'roperty.

IN WirNEss WitEREOR, Borrower has excented (this Mortgage.

Nvonadosealnd ard dohivered

in the presence of
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STATL OF ALABAMA,. .. .....,,....,.,, ~Setteérson County ss:
Onthis..... 3td,, ., .dayoi.. July 19 84 . the undersigned JdE s
1 Notary Public in and for said county and in said state. horeby certify that. .. EX1C G. McGee/and - aras .
coev.. Ny MclGee veriea e e ..., Whose name(sy. . L, are. ... ... signed to the
loregaing canveyancee, and who. .. .are, known to me, acknowledged before me that, being informed of the
g-.u1t&u:J;,an:;_l'j‘ra,;mnm.*y&:#:tc, T . hed. executed the same voluntarily and as. ... rheir . .act on the day the same
hodesgfiie- e | ™ |

BT R wRE s
.y 1‘”; J{ - =~,+-‘ .
MK ﬁrgmlgzl_:pn expires:
S e , '
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ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FAMILY MORTGACE REVENUE BOND PROGRAM, 1983 Sertes B

UNIFORM MORTGAGE RIDER

€8 are vxpreesly made eubject to this Rider., In the
event of any conflict between the provisions of this Rider and the provisions of the

Mortgage or Note, the provisions of this Rider shall control. To the extent they are not

modified by this Rider, all the terms, conditions and other provisions of the Hortgage and
Note remaio in full force and effect,

l. The Borrower agrees that the mortgagee (the "Lender
Authority (the "Authoricy”) or their 8UCCEBBOTB OFY as

Prior notice, accelerate ail payments due under the Mortgage and Note and exercige any

other remedy allowed ¥y law or provided by the Mortgage for breach of che Mortgage or Note
LE: | |

"), the Alabama Housing F{nance

(a) All or any part of the Property or any {nterest thereln {s sold or transferred by
Borrower or by operation of law, excluding (1) the creation of a lien or encumbranca
subordinate to thig Mortgage under a UDAG loan permirred under the Aucthority*s Progrum
Guidelines, 1983 Series B, (1i) the creartion of a purchase money security loterest for
household appliances, {it1) a transfer by operation of law upon the death of a joint
tenant, or (iv) a transfer to a person agguming the Mortgage and rhe Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof:

or incomplete; or

{(¢) Tha Borrower falls to promptly supply any informatlon or document which the
Lender, or the Authority may request to verify compliance with the condttions of the
Authority's Single Family Mortgage Revenue Bond Program 1983 Series B uader which the loasn
&8 evidenced by the Mortgage and Note wae provided.

The Borrower understands that the Authority and the Lender have relied upaon statements
contained Iin the Eligible Borrower Affidavit and all other documents submitted 1n support
of the loan application in the proceasing, financing and granting of this loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any Iinformarion
provided by the Borrower in the loan application or Eligible Borrower Affidavir execu. «d
ln connection with the Note, the Lender or the Authority may, in their sole disecretio.., by
wricten notice to Borrower, declare all obligations secured by the Morrgage and all
obligatlions payable under rhe Note immediately due and-payable. Borrower shall notift the
Lender and the Authority promptly in writing of any transaction or event which may giv.
rise to a right of acceleration nereuader. Borrower shall pay Lo the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth hereiln or by reason of such fraud or mlsrepresentation.

2. The Mortgage and the Note sacured thereby may only be assumad by a person
qualifying a8 an “Eligible Borrower™ under the Authoriry's 1983 Series B Program
Guidelines, as In effect as of the date of such assumption, and in connection wikh a
tranaaction which meets all of the requiraments of the assumption provigiony of bPoth Lhe
Program Cuidelines and the Origination, Sale and Serviclng Agreement entered ints by the
Authoricy and the Lender, both as 1n effect as of the date of such assumption, the

qualification of such person and such transaction being subject to the prior wrictaen
gpproval of tha Trustee and the Administrator or their raspective designees, which
approval may be granted in the sole discretion of such parties, - '

3. Under the provisions of trhe Internal Revenue Code of 1954, as amended, and the
Procedurea and Regulations promulgated thereunder (the "Tax Act®), the Authorify has
elected to credit certain investment earnings, if any, from the proceeds of 1t Bonds to
mortgagors under its Single Family Mortgage Revenue Bond Program 1983 Series B far so long
as such credit is required to keep the interest on the Bonds exempt from federal Incone
taxation. As a mortgagor under the Program, the Borrower 1s entitled to receive a portion
of the amount, if any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower's credit 8hball be determined by the Authority in its selg

discretion consistent with Section 103A of the Tax Act. The Borrower acknowledgas and
agrees that the amount credited to him, {if any, will be treated for all purposas as a

Principal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. In so crediting, the Authority assumes no responsibllity as to
the trestment of this credit for purposes ot the Borrower's federal income tax and the
Borrower accepts full responsibility for same. The Authority will make credits, 1f any,
00 an annual basis or at more frequent intervals ar its discretion or at the time the

Mortgage is fully discharged. The Authortty s under no obligation to maximize Lhe crudie
of tQ earn any credit. ‘ -

-




4. .(a) If the credit set forth in paragraph 83 above is made on an aanual basis, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to morcgages outstanding as of the daterminacion date.
Credits will not be made with respact to any partial annual period the Mortgage 1is
outstanding following the annual determination date unless it becomes neceseary to so do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
8 principal payment or prepayment and will be credited by the Authority agalnet the
Principal balance due on the Note. No reduction will be made in the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
&djusred -as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balanca of rhe Note following tha payment

Oor prepayment. The Borrower must make monthly payments regardless of cradits until the
payments and credita completely amortize the Borrower's debt.

(b) 1In the event the credit {s made at the time the Mortgage is discharged, a
determination ae to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage 1s outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be spplied against interest
paymants due on the Note. Notice will algo be glven to the Borrower if at any time the

amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD 1T.

901

I hereby consent to the modi{fications of t

ha terms of the Mortgage and Note which are
contained in thia Rider. |

L

&l

E'|

. 19 84

. “ LK ;_l .. T )
] Signature Héiifmhﬁj jﬁ:-/?n_y 7

Dated this 3rd day of July

1 o

12 Signature ZM

ot .ﬁﬁqr Tm_
Printed Eric G. McGee, Jr. _ Printad_ Sarah N. McGee - QWE ﬁl h“{ﬁis
S (RSTRUMENT WAS FRLED
£ -
MAT o J0. 0 MO
STATE OF ALABAMA ) }3. 70 -
’ 2 sa: ﬁé,.-_.ff5'”° @ i
JEFFERSON COUNTY, )

J"""d o af JunGs OF FRIBAIE
-ﬁ'éfﬁr -
I, the undersigned

A ry public nd for sald county, in satd State,
heéreby certify thatfl:iﬂ G. HE.GEEjZ%%E Sarahy 6BE&EEEE(B) iofare signed to th2 foregoing
Rider, and who ®#are known to me,

acknowledged before me on this day thak, being i{uformed
of the contents of the foregoing Rider, HEXUNE /they executed the same voluntarily on the
day the same bears date. ~ |

Given under my hand and official geecal this 3xd day of __July . 198& .
@?!-Hﬁrl D 7
ML Sy . |
.\{ '”“-'3: l_" -r"-:. e’ - f ]
) &ag KA Notary Fybltc J. DAN TAYLOR
Sl L T z
L)z oS ;
-_F-;ﬁﬁﬁiﬁﬁfdn expireas: 8~27-86

-
Ll

-

Thisa Instrument was prepared by: J. Dan Taylor, Smyer, White, Tavlor, Evans & Putt

Address: 2025 Fourth Avenue North, Birmingham, Alabama 35203




