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State of Alabama

County.

MORTGAGE

THIS IDENTURE is made and entered into this 5th day of July , 19 84
William D. Murray and wife Tamara Jean Murray

by and between S

{(hereinafier calied "Mortgagor™, whether ane or more} and Central State Bank . _ thercinalter called
“Moregagee™).
WHEREAS, "William D. Murray and wife Tamara Jean Murray

e

is (are) justly indebred to the Mortagee in the principal sum of TWO_thousand seven hundred eighty nine and 26100

dollars {$ 2 r789.26 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of Octecber 3, 1984 : -

NOQW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
&

renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and r2newals (the aggregare amount of

such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called "Debi”} and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morcgagee, the following described real estate,
situated in Sl_'LE va County, Alabama (said reat vstare being hereinafrer called “Real Estare™):

A parcel of land in the South 1/2 of Section 20, Township 22 South,
Range 2 West, Shelby County, Alabama, described as follows: From
the Northwest corner of the NW 1/4 of the SE 1/4, Section 20, run
South 00 deg. 02 min. West for 276.2 feet; thence run South 77 deg.
52 min. West for 151.9 feet; thence run South 45 deg. 21 min. East
for 35.9 feet to the point of intersection of the South margin of
Spring Creek unpaved public road and the Easterly right of way line
of County Road No. 63; thence continue along said right of way line
of County Road No. 63 (a curve concave right) for 270.4 feet to the
point of beginning of subject lot; continue thence aleong said right
of way line South 45 deg. 12 min. East for 230.4 feet; thence run
North 01 deg. 15 min. West along a continuation of a fence and fence
proper, for 136 feet; thence continue along a fence North 06 deg.
28 min. West for 215.4 feet; thence run South 36 deg. 27 min. West
for 233.3 feet, to the point of beginning; being situated in Shelby
County, Alabana,
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Tewerher wirh al! ehe tiebis, privileses, rencinents, apputtenances and fixtures appercaining ro the Real Eseare, all af which shall be deermed Beal BEar e and <5l
be conveved by thus moerteape.

TOYHANE ANDY Ty HOWLD the th] Esrate untuy the Morragee, s successors and assipns forever. The Mortpacor covenants wivh the Morrgaes the [l ::
Morrseor 32 lowfubly ~sozed oo S ample of the Real Eseare and has o eood reahit ror el ared conves r}.r' L+ al Estare as gforesad: eher thos Boal Estare o free o8 2
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Boooess gheremmalzer pooncly - alled Pliens™ and if deinuds is made o rhe pavmeint of the Bices, or o o therenf, the Morogagec, an e opeiarn, qnay !‘“'- -’E g
s, 604 Reep the Real Estare Contiee -th treured, b s manner and with such companies as ooy E*t salsbg rory t rhe Murtm"u, At loes by lire,
Lolesss mealicious mascast arehorlier peris muu.h corvered by fire wisiarance policy with scandlard evcencbed converioe endorement, s b b ifang s |,.|t

the Menrgagee, a8 s itterest v wppear; such insuranee w be b an amoun: a2t least egual to the ol insurable viluz of the improvemest- [1 wated on the Hes!
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o dehvered to and hell By the Mortpagee until the Debt s paid i full. The orramal insarance poboe 2nd alb repbcements therefor maest provide thot they e
s e cinweeled '-.th}u-JL;[ thie surer giving ar least fifteen dovs provor weirten notwee of such coneellarion woche Morrgagee,

Pos b pospose ot bt securing the pavinent of the Debr, the Mortgagor agrees ron U o sl visos, sasanents, and ogher hens raking pnoonies aver o0 -

The MMosteamor herebs saens apad pledges eo the Mortgagee, as farcher securiey for the pavmenr of rthe Debr, each and every polivy of bazard insermoe momw o
Feereatter o ebfect wina D sreuees saicd smprovermnents, o any part thereof, touethee swich all vhe nighe, cole and foreres of the Morrgagon o and toenche and e
stach perliee)ipchusing Bor o Himieed ror all aof the Morggagor™s right, tite and inrerest moand oo 4ri PTEMIRmS | aid on o such hazacd sosuranee PRUE Fading
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any person, the Morggoper may declare the entire Debt due and pavable and this morteues subjecr o borechosure, and chis morteace may be foreclosed 5
hereinafrer provided, and, regardless of whether the Moregagee Jdeclares the entire Debt Jdue and pavabie and this mertgage subject 1o foreclosure, the ]'uir_wrrr
gages May, Rut shall nor be {B%ﬁiigawd to, insure the Real Escace for its full insurabte value {or fur such lesser amount as the Mortgagee may wish} agianst such
risks of loss, for itz own benefir, the proc ceds from such insurance tless cost of collecting same), iF colleceed, ro be credived against the Debr, or, ac the efection of
the Morgagee, such proceeds may be wsed in repairing or reconstructing the improvemenes lowated on the Real Estate. All amounts spEnt b':, the Morpagee for
isuranve or for the pavment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once pavable, withour demand upon or notice to the
Maregagor, and shali be secured by the lien of this mortgage, and shall bear interese from dare of paymene by the Morrgagee uneil paid ar the rare provided in
the promissory note or notes referred o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, <laime,
rents, profits, issues and revenues: -

I, all rents, profis, is2ues, and revenues of the Real Esrate from time to time accruing, wherher under leases or tenancies now existing or hereafrer created,
reserving 1o the Mortgagor, so long as the Morgagor is not in defaule hereunder, the right ro receive and recain such renes, prohes, issues and revenues;

2. all judements, awards of damages and sertlements hereafrer made resulting from condemnarion proceedings or the taking of the Real Estate, or any parr
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) o the Real Estate, or any part thereof, ar to anv
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part chereof, in
liew of the exercise of the power of eminent domain, The Mortgagee is hereby authorized on behalf of, and tn the name of, the Morrgagor 1o execute and deliver
valid acquirtances for, and appeat from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afrer che pav-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including courr coses and aroornevs’
fees, on the Debt in such manner as the Mortgagee elevts, or, at the Mortgagee's option, the entire amount, or any part chereof, so received may be released <o
tray be used 1o rebuild, repair ot restore any or all of the improvements located on the Beal Estate.

The Mortgapor agrees to rake good care of the Real Estate and all improvements located thereon and not o commirt ar permit any waste thereon, and at ali
times to maineain such improvements in as good condition as they now are, reasanable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the nute or notes ux-'idencin% the Debr, the Debe shali become immediately due and payable, ar the
wption of the Morvegagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Morigagee w exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Muortgagee's right to exervise such option, either as to any past or presene defaulr, and it is agreed char no terms or conditions coneained in this moregage may be
waived, altered or changed except by a written instrument sipned by the Mortgapor and signed on behalf of the Moregagee by one of its officers.

After default op the part of the Mortgagor, the Mortgages, upon bill filed or vther proper legal proceeding being commenced for the foreclosure of chis more-
gage, shall be entitled 1o the appointment by any competent courr, withour nutice te any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and conerol the Beal Estare, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe twhich Bebr includes rhe indebredness evidenced by the ptomissory note or notes
referred o hereinbefore and any and all excensions and renewals thereof and all interest on said indebredness and on any and all such exeensions and rencwals)
and reimburses the Mortgagee for any amounts the Morcgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of ic-
ohligntions undtr this mortgage, this conveyance shall be null and void. Bucif: (1) any warranty or represenzation made in chis moregage is breached or proves
false in any material respect; () Jefault is made in the due performance of any covenant or agreement of the Morteapor under this moregage; {3) default is made
it1 the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part therent, re-
mains unpaid at maruriry; (5) the interest of the ‘v{urtgagee in the Real Escate becomes endangered bw reason of the enforcement of any prior lien or encur-
brance thereon: (63 any staternent of Hen is filed againse the Real Estate, or any pare thereof, under 1he statutes of Alabama relating to the liens of mechanics asJ
marertalmen {without regard o the existence or nonexistenve of the debt or che lien on which such stacement is basedY, (7) any law is passed imposing o1
authorizing che imposition of any specific tax upon this moregage or the Debe or permitring or authorizing the deduction of 2ny such tax from the principal ¢
interest of the Debr, or by virrue of which any rax, lien or assessment upon che Real Estate shall be chargeable against the owner of this morigage; (81 any of the
stipulations contained in this mortgage is declared mval:d or m::.-pw.. rative by any court of competent jurisdiction; {9 Mortgagor, or any of them™a) shall apply for
or consent 1o rhe appointment of a reveiver, trustee or liquiditer thereof or of the Real Estate or of all or a substantial part of such Marcgagor's assets, {b) be ad-
judicated a bankrupt or insolvene or file a voluntary petition in bankrupe v, (0} fat], or admic in writing such Mortgagor’s tnability generally, to pay such Morr-
gagor's debes as they come due, {d) make a general assignment for the 'm'm:f'it of ¢redicors, (e} file a petition or an answer seeking recrganization or an arcange-
ment with creditors or raking advanrage of any inselvency law, or (P file n answer admicting the macerial aliegations of, or consent 1o, or defaule in answering. a
peticion filed against such Morccgagor in any bankruptcy, reorganizacion or inmlvemy proceedings; or {IC']I an ovder for relief or other judgment or decres shall
be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Morrgagor, or any of them if more than one,
or appointing a receiver, rrustee or liguidator of any Mortgagor or of the Real %&(ate or of 2l or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and this
meretgage shatl be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due moregages: and the Mortgagee shail be aurhorized o
take possession of the Real Estare and, afrer giving at least rwenry-one days notice of the rime, place and rerms of sale by publication once a week for three con-
sevative weeks in some newspapet puhllﬁhfj in the county in which the Real Estare is located, o sell the Real Estare in front of the courthouse door of saud
county, oo public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: firse, to the expense of advertising, sclling and conveving
the Real Escare and foreclosing this morrgape, including a reasonable attorneys' fee; second, ro the payment of any amounts that have been spent, or thar it may
then be necessary to spend. in paying insurance premioms, Liens or other encumbrances, with interese thereon; third, to the paymenc in full of the balance ot
the Debt whether the same shall or shall net have fully macured ar the dace of said sale, but no interest shall be collecred beyond the day of sale; and, fourth,
the balance, if any, to be paid o the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cos of
ascertaining who is such awner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and mav purchase the Real
Estate if che highese bidider rherefor. Ar the foreclosure sale the Real Estate may be offered fur sale and sold as 2 whidle withour firse nfff:rmg it in any other man-
ner or ik may E offered for sale and sold in any other manner the Mortgapee may elece.

The Macrgagor agres: 1o pay all costs, including reasonzble atrorneys' fees, incurred by the Moreagee in collecting or securing or atrempring o vodlevr or
sevure the Debe, or any naee thereof, or in defending or attempting 1o defend the privrity of this mortgage against any lien or encumbrance on the Real Estare,
unless this mortgage - Herein expressly made subject 1o any such lien or Encuml:rumn:; and/or all costs incurred in the foreclosure of thus morrgage, either
under the power u?f.;e:‘:: ontatned herein, or by vittue of the decree of a2ny court of competent jurisdiction. The full amount of such costs incurred by the Mo
gagee shall be a parr 0f “he Debe and shall be secured by this mortgage. The purchaser ar any such sale shall be under no obligation to see to the propere apmica-
tion af che purchase nicoey. tn the event of a sale hereunder, che Morcgagee, or the owner of the Debr and mortgage, or auctioneer, shall execure to the pur-
chaser, for and in the name of the Mortgagor, & statutory warraney deed to the Real Estace.

Plural or singular wo-Jds wsed herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind rhe heirs,

personal representatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure o the benefic of che Moregagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has thave) execuced this instrument on che dare first written above.

t .
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S ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

 State of A]abat::-'lna o }
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I, the‘_‘undeEigng}i authority, a Notary Public, in and for said county in said state, hereby certify that

i . L]

whose namel) J4 (are) signed 10 the foregoing instrument, and who is {are} known 1o me, acknowledged beiore me on this day
that, being informegiof the contents of said instrument, ihe_}{ executed the same voluntarily on the dav ~he same bears date.

Given undey q{}i‘ﬁaﬁa and official seal this Sthda'f of July L1084
: ¢, T t"'_',""-";'i
. P h p-m Notary Public
” STATE OF ALS SF'LB\; - M: 4?" My commission expires:
W R LT LU ::. - ﬂ ﬂ . -
I CERTIEY THIS ] 5’;_ My Commission Expires fune 5 1988
INSTRUMENT WS FILED P [ == OTARY MUST AFFIX SEAL
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E . oA ACKNOWLEDGEMENT FOR CORPORATION
J0GE CF TRCEATE o -

1| State of Alabama }

o= Couney }

I, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that _

_whost name as ' of |
COt poTation, is signed 1o the foregoing instrument, and who is known to me, acknowledged before me on this day that, beingin- |
formed of the contents of said instrument, __he _ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. |

Given under my hand and official seal this day of L 19 __

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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