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MORTGAGE—~LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabams
STATE OF ALABAMA

county OF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

ANDREW L. SIMPSON AND WIFE, NELLIE L. SIMPSON,

{hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

EDDIE MAE COLLEY AND HUSBAND, PRUETT H. COLLEY,
AND DOROTHY M. KONTUR

{hereinafter called “Mortgagee”, whether one or more), in the sum

of TWENTY-~THREE THOUSAND AND NO/100 e == o o e e e o e Dollars

($23,000.00 ) evidenced by One promissory note of even date executed contemporan-
eously herewith for the principal amount of Twenty-Three Thousand Dollars
bearing interest at 12% percent per annum from date hereof due and payable
in 120 successive monthly installments of $329.99, the first payment of
$329.99 being due and payable on August 1, 1984.
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And Whereas, Mortgugors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
ayment thereof. .
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NOW THEREFORE, in consideration of the premises, sald Mortgagors, Andrew L. Simpson and wife,

= .1_;

Nellie 1. Simpson,

"l
and all othera executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described =
real Hta\hf Pi-tqn}e')i -i_:l:lrf She ]_by . County, State of Alabama, to-wil:
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Part:qgkthe SE’s of SE% of Section 32, Township 17, South Range 1, East, and being
mnr63pargﬁ?ulary d§5cribed as follows:

Begin at a point on the north right of way line of the Central of Georgia Railroad,
and the east line of the SFE% of SE% of Section 32, Township 17, South Range 1, East,
thence north along the east line of said % % Section 316.21 feet to the NE corner of
the SE% of SE% of said Section, thence S5 68°37' W 157.33 feet to the easterly right
of way of Highway #25, thence $ 5°35' W along said right of way, 90.1 feet, thence S
<°47' W along said right of way 180.06 feet, thence § 3° (9' E along said right of
way 72.68 feet, thence S 10°47' E along said right of way 77.16 feet to the norther—
ly right of way of Central of Georgia Rajlroad, thence N 34°50' E along said right
of way 82.72 feet, thence N 43°46' E along said right of way 61.34 feet, thence N

22°02'E along said right of way 72.93 feet to the point of beginning, Containing 1.30
res.

Said property is warranted {ree from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the ahove granted property unto the said Mortgages, Mortgagee's successors, heira, and assigna for-
ever; snd for the purpcse of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or -
assesaments when imposed legally upon said premises, and should defauit be made in the payment ¢f same, the said Mogtgagee
may at Mortgagee's option pay off the same; and to further secure said indeblednesa, first above named undersigned agrees to
keep the improvements on said real estate insured against less or dambge by fire, lightning and tornado for the fair and
reasonnble insurable value thereof, in compsanies satisfactory to the Mortpagee, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to ﬂeep said property insured as sbove specified, or fail to deliver said insurance policies to said Mort-
guagee, then the said Mortgagee, or assigns, may at Mortgagea's option insure said Fmperty for said sum, for Mortpages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Morigagee or assigns, additional to the
debt hereby spwially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, end reimburses said Mottgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default ba made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or eny psrt thereof, or the interest thereon, remsin unpaid at matunty,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of seid events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now:
provided by law in caze of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to teke posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one duyy’ notice, by pub-
lishing once a werk for three consecutive weeks, the time, place and terms of sale, by publication in some pewspeaper published
in said County and State, scll the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof)} where said property ia located, at public outery, to the highent
bidder for cash, and apply the proceeds of the aale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Sceond, to the payment of any smounts that may have been expended, or that it may then be neces-
tsary to expend, in Fnying incurance, taxes, or other ineumbrances, with interest thereon: Third, to the payment of saaid
indebtedness {n full, whether the same shall or shall not have fq'lly matured at the date of sald sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to ba turmed over to the said Hortglfur and undersigned
further agree that said Martgagee, agents or assigns may bid at szid sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 2o foreclosed, snid Iee to be a part of the debt hereby secured,

IN WITNESS WHEREQF the undersigned Andrew L. Simpson and wife, Nellie L, Simpsm’nq;
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HE 8TATE of ALABAMA
HELBY COUNTY

I, the undersigned , & Notary Public in and for nid’@'ﬁ;tt},, jn said State,
hereby certify that Andrew L. Simpson and wifeé, Nellie L. Simpsona T
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whose nameSar@signed to the frregoing conveyance, and who &I€  lmown to me lcknuwle@ﬂd‘baﬁa‘qgﬁ-ﬁizi Hay,

that being informed of the contents of the conveyance they executed the seme voluntarily on t&%}ﬁ;fﬁ%ﬁgﬁ Jate.

Glven under my hand and official seal this 29th  day of June ,*"';-f"‘r *" '.;'-1"%
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THE STATE of |
COUNTY }

I, ; & Notary Public in and for said County, in said State,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntsrily
for and &3 the act of said corporation,

Given under my band and official seal, this the day of . 19




