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MORTGAGE~
STATE OF ALABAMA

SHELBY COUNTY }
Glean C. Austin and wife, Lydia H. Austin

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

{hereinafter calied "Mortgagors”, whether one or more) are justly indebied, to

William A, Singleton and wife, Jeanette Singleton,

{hereinafter called "Martgagee", whether one or more), in the sum

of Four Thousand and no/100-- e e e it ke - ————————————— Dollars
{$ 4,000,00---- ), evidenced by promisscry note of even date herewith
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A:nd Wheress, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure ihe
prompt payment thereof, |

NOW THEREFORE, in considerution of the premises, said Mortgagors, GClen C. Austin and wife,

Lydia H. Austin

and sl utl.hurn executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estats, pitusted in Shelby County, State of Alabama, to-wit:

A part of the 5w} of the SE} of Section 1, Township 21
South, Range 1 East described as follows: Commence at the
Southwest corner of Section 1, Township 21 South, Range .1
East and run North 75 deg. 27 min. West a distance of
2021.80 feet to a point on the East right of way line of
Shelby County Highway No. 61 for point of beginning of the
lot herein described, thence turn an angle of 56 deqg.
43 min. to the left and run along the BEast right of way line
of said highway a distance of 100 feet; thence turn an angle
of 90 deg. to left and run a distance of 183.70 feet:; thence
turn an angle of %90 deg. to the left and run a distance of
100 feet; thence turn an angle of 90 deg. to the left and
run a distance of 183.70 feet to the point of beginning;
being situated in Shelby County, Alabama.

The proceeds of this locan have been applied on the purchase

price of the property described herein, conveyed to mort-
gagor simultaneously herewith.

SUBJECT TO:

Title to all minerals within and underlying the premises,

together with all mining rights and other rights, privileges
and immunities relating thereto.

All easements and rights of ways of record.

1
Sxid property is warranted free from sll incumbrances and against any adverse claima, except as stated above,

Fors AlA-35




To Have And To Hold the above granted properiy unte the said Morigagee, Mortgapee’s successors, heirs, and assigng for-
ever; and for the purpese of further securiag the pavment of suid hdebtedness, the vndersigned agrees to pay ‘:111 tnxes D::
sssessments when imposed legally upen saia premoses, and shoul! defanlt e made in the payment of same, the said Mortgaged
may at Mortgagec's option pay off the smine; apd to further secure said indebtedness, first above named undersigned agrees tﬁ
keep the improvements on said real estate insured against logs or damage by fire, Lighining and tornado for the fair an
reasunable insurable value thercof, i1n vompanies satistaclory to the Mortgagee, with luss, if any, payable to said Mortgapyee,
as Mortgagee's inlersst may appear, and to promptly deliver suid policies, or any renewal of said pelicies to said Mortgagee;
and if undersigned fail.to keep said property insured as above cpecified, or {ail to deliver said insurance pohicies to sant Mart-
gagee, then the said Mortgugee, or assigns, may at Morigagee™s option insure said property for said sum, for Mortgagees
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of collecting same; all ameunts so cxpended
by said Mortgapee for taxes, assessments or insurance, shall become n debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered Ly this Mortrage, and bear interest from date of payment by said blort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgapee or assigns
for any amounts Mortgapees may have expended for taxes, assessments, and insurance, and interest thercon, then this con-
veyance to be null and void; but should default be made in the payment of any sum oxpemicd by the =aid Mortgage: or as-
signs, or should said indebtedness hereby seenred, or any part thereof, ov the intervst thercon, remaln unpaid at maturity,
or should the interest of said Mertgagee or assigns in said property become endangered hy reason of the enlorcoment ol
ary prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said cvents, the whaole
of said indebtedness hereby secured shall al once becoine due and payvable, and this mortyage be subject to forcelosure as now
provided by law in case of past duc mortgages, and the said Morigagee, agents or assigns, shall be authorized to take pusses-
sion of the premises hereby cunveyed, and with or without first taking possession, after giving {wenty-one days' notice, iy pub-
iishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in somie newspaper published
in said County and State, sell the same in Jois or parcels or en masse as Mortgagee, arents or assigns deem best, in front of
the Court Houre door of said County, (nr the division thereof ) where =said property is located, at public cutery, to the highest

. bidder for cash, and apply the proceeds of the sale: Fivst, to the expense of advertising, selling and conveying, including a
reasonable atlorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thercon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortpagor and unidersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a rcasonable attorney’s fee to said Mortgagee or assigns, fer the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a pari of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned
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THE STATE of ALABAMA
23 SHELBY  COUNTY :
ch
I, the undersigned , 8 Notary Public in and for said County, in said State,
hereby certify wnat  Glen C, Austin and wife, Lydia H, Austin
whose namé aresigned to the foregoing conveyanee, and who are huowa i .cknowledged before me on this day,

that being informed of the contents of the conveyance t_hEY executed the .y wvo arily on the day the same bears date.
Given under my hand and official scal this <9th day of June | T , 19 84

' Notary Tublie.

- - ———

THE STATE of

COUNTY } .

I, , & Notary Fublic in and for said County, in said State,

bereby certify that

whose name ag of

a corporation, is signed to the forepoing conveyanee, and who is known to me, acknowledged before me, on this day thag,

being informed of the 'r:untents of such conveyance, he, as such officer and with full authorily, executed the same voluntanly
for and as the act of said corporation.

Given under my hand and official seal, this the day of 19
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