| STATE OF ALABAMA |l

COUNTY OF ____JEFFERSON | ]
SEELEBEY

REAL ESTATE MORTGAGE ;@
THIS MORTGAG!, made and entered intc on this Z S'“?"'# day of Aﬁ‘fﬁy . 19 & ;_?_ by and between .

!  MEREDITH EDWARD LYFMANCE, an unmarriled man {as to Parcel 1) and *
(hereinafter referred to as "Mortgagor’) and THE COLONIAL BANK OF ALABAMA ¥ RSO0y T R St

7. (hereinafter referred to ‘

as “Mortgagee™).

‘ * MEREDITH EDWARD LYEMANCE, an unmarried mam and MARY ELIZABETH LYEMANCE, a married !
|
i

woman {(as to Parcel TII). . |
Witnesseth: |

WHEREAS, Morigagor is justly indebted to Mortgagee in the principal sum of — —— B
FOUR HUNDRED FOURTEEN THOUSAND AND NO/100 ’

414,000.00

Doltars ($

) as evidenced by note bearing even date herewith and payable in accordance with the terms
of said note;

——p

WHEREAS, Mortgagor may hereafter becomne further mdebted to Mnrtgafee as may be evidenced by promissory note(s) or otherwise, and il is
the inten1 of the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, w ether now cxisting or hereafter
arising, due of to becorne due, ahsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage 1s to secure not only the indebtedness
evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilitics ﬂl‘EMﬂrtgagnr to Mortgagee. now existing
or hereafter arising, and any and all extensions or renewals of same, or any part thercef, whether evidenced by note, open aCCoUNt, endorsement, guaranty,
pledge or otherwise. - |

NOW, THEREFORE, Mortgagor and ail others executing this morigage, in consideration of the premises, and to secure the payment of said indebted- 1|
ness evidenced by note hereginabove specifically referred to, and any and all other indebtedness(es) due or 1o become due as hercinabove generall
referred 1o, and the complianee wilh alfcuf' the covenants and stipulations herein contained, has bar ained and sold, and does hereby grant, bargain. 5elr.
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with hmlgings and improve-

ments thereon (hereinafter sometimes called the “‘real estate™ or the “mortgaged reaf estate”™), lying and being situated in the County of e

]
_JEFFERSON/SHEIRY . State of Alabama, and more particularly described as follows, to-wit:

SEE EXHIBIT A, ATTACHED HERETO AND MADE A PART OF AS IF SET OUT IN FULL. ;_

PARCEL II IS NOT THE HOMESTEAD OF MARY. ELYZABETH LYEMANCE.
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THE PROCEEDS FROM THIS LOAN HAVE BEEN
. APPLIED TG THE PURCHASE PRICE OF THE
i[ | HEREIN DESCRIBED REAL ESTATE CONVEYER

TO THE MORTGAGORS SIMUTANE
HEREWITH, TANEQUSLY

TaiE Fe=WTan. - P

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate. and all rights. privileges.
tenements, and appurienances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way appurienant

thereto and all pas. stearn. electric and other heanng, cooling and lighting apparatus, elevators, wceboxes. plurabing, stoves, doors and other fixtures
appertaining 10 the resl estate and improvements located thereon. all of which shail be deemed reaity and conveyed by this morigage. 1

L T T I T,

TO HAVE AND T0O HOLD the real estate. and every part thereof. unto Mortgagee. its successors and assigns forever, And Hm'tﬁagﬂr convenants
ang,ht ter sell and mnvcﬁt e same as aforesaid: that the real estate
er

with Mortgagee that it is lawfully seized of the real estate in fee simple and has a 00 _
ﬁ eal estate unto Mortgagee. 1ls SuCCessorns

is free of all encumbrances excepl as herein setout. and Mortgagor will warrant and forever defend the tille to |
and assigns. apainst ke Jawful claims of all persons whomsoever.

2 e ol w T

THIS MORTGAGE IS MADE, however, subject 10 the following covenants, conditions, agreements, and provisions:

LI T Y

or under any condition, covenant or agreement herein contained. together with any other indebtedness(es) which Mortgagor may owe 1o Morlgagee.
| it being further agreed that any siatement. any noie oY obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire msurance (with extended coverage). and such other insurance
as Mortgagee may from time Lo {ime require in companies, form, types, and amounts, and shall assign. with endorsements satisfactory o Mortgagee,
and deliver to Morigapee with mortgagee clauses satisfactory to Mortgagee all insurance palicies of an l;md Of IR ANy amount now or ercafier issued
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any itme upan [equest
of Murtgagee, Morigagor shall furmish Mortgagee cerllﬁcates&n jnsurance issued by insurance companies satisfactory o MDHE&?{'E 5huwm% that the
amount and type of insurance required by Mortgagee hereunder is in effect. All rencwal policies, with premiums paid, shall be delivered to Morigagee

L

. That Mortgagor shall pay the said indebtedness(es) secured hered and interest thereon when and as it (they) shall become due, whether in course ll
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at least thirty (30) days before the expiravon of the old pelicies. Il any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurande shall be unsatisfzctory to Mortgagee, Morigagor shall procure
and deliver 1o Morigagee new insurance on the premises, satisfactory to Morigagee. If Mortgagor fails to procure and deliver such new insurance,
Muorrgagee may, but shall not be obligaied to, procure same, and upon dcmanﬁ, Grlngﬂr shall reimburse Morigagee all such cosis expended with
interest on such advance at the rate set forth in the note secured hercby, Mortgagor shall give immediate notice in writing to Mortgagee of an[y loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. r;:'ut[ power is hereby conferred on Morgagee io sctile and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming Fa;,:ahlc thercunder and to asstgn absolutely all
policies 1o any holder of the note or 1o the graniee of the real estate in the cvent of the foreclesure of 1his mornigage and security a%n:m:n! or other
transfer of tile 10 the real estale in extinguishmeni of the indcbtedness(es) secured hereby. In the event of loss covered by any of the policies of insurance
herein referred (o, ¢ach individual insurance company concerned is hereby authorized and directed to make a?aymcnt I{Jr such loss directly to the Mort-
gugee instead of 10 the Mortgagor and the Morigagee jointly. and Lhe insurance proceeds, after deductinp all costs of collect:on, including reasonable
attorneys’ fees, may be applied {lthc Mortgagee at its option, either as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or toward the restoration, reconsiruction, repair, or alteration of the real esiate, either to the portion thereofl by which said loss
was suslained or any other partion thereol.

(b) That together with and in addition to the monthly payment of principal and interest, and en the same date on which the principal and interest
are payable under the terms of the note secured hercby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
accouni, a sum equal to one-twelfth {1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of 1he yearly premiums for insurance that will become due and payable 10 renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such laxes. assessments, ground rents, and premiums when unknown, shali be estimated by the Mortgagec. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee ta provide for the payment of 1axes, assessmenis, ground rents and insurance premisms as
they fall due, such excess shall be repaid 10 Mortgagor or credited 1o Morigagor as Morigagee may determine. If the amouni of ihe funds held shall not
be sufficient at any time to pay laxes, assessments, ground rents, and insurance premiums as they fall due, Morigagor shall pay to Mort %ﬂ.‘:ﬂ any amount
necessary to make up the J?:ﬁyci:ncy upon notice I'Er_::-m Mortgagee to Mﬂngagnr r:guesting paymeit thereof. Upon payment in full of all sums secured
by this morntgage, Morigagee shall promptly refund 10 Morigagor any funds held.

{¢) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may acerue, be levied, or assessed :gon the real
estate or any part thereof, which may be or become a hien prier 1o this mortgage or have prinrirly in payment to the indebtedness(es) secured hereby, or
upon Morigagee's interest therein of upon this morigage or the indebiedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
law heretofore or hereafier enacted imposing payment of the whole or any part{es) thereof upon Mortgagee; upon the passage of any law imposing the
anmcnt of the whole or any part thereof upon nrtga%e: or upon the rendering by an agp:llale court of competent jurisdiction that the undertaking

y Mortgagor o pay such taxes is I:Fally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagec,
become immeciately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the s2id real estate 16 become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any taxes or assessments; and further shall furnish a.nnuallg to Mortgagee, prior to the date when they become delinguent certificates or receipts of the
proper offices showing full payment of all such taxes and asscssments.

3. That the real estate and the improvements thereon shall be kept in good condition and no wastc committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Morigagee’s prior
written consent, nor shall any fixwure or chattel covered by this mortgage and adapted to the proper use and énjoyment of the real estaie be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{ es) secured hereby immedi-
ately due and payable.

S, That Morigagor agrees that the indebledness(es) hereby secured shall at once become due and payable and this morigage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the hens of
mechanics and materizlmen, withou! regard to form and contents of such statement, and without regard (o the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement 1s based.

6, That Mortgagor shall cumpﬁlﬁ with all statutes, ordinances, re%uiatinns and laws promulgated by any governmental entity asserting junsdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgapor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebiedness(es) 5:1:1.]1‘::? hereby. or any interest of Morigagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 10 the lien of this morigage, Morigagee may, at its option, Lnsure
the rcaF:slat: and/or pay said taxes, assessments, debts, liens and/or charges, and ang money which Morigagee shall have so paid shall constitute a
debt to Mortgapee addlfﬂﬂnal to the indebtedness{es) secured hereby; shall Ee secured by this mortgage; shall bear the interesi set out in the note here-
inabove referred 1o from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Murt%a or agrees that no delay or failure:of Mortgagee 10 exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a wajver of its right to excrcise such option, or to declaze such forfeiture, either asto any pastor present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or chanped except as evidenced 1n writing, signed
by the Mortgagor and by the holder hereof: and the procurement of insurance or the payment of 1axes or ather liens, debis or charges by Mortgagee
shall not be taken or construed as a waiver of its right 10 declare the maturity of the indebtedness{es} hereby secured by reason of the failure ol Morigager
to procure such insurance or to pay such taxcs, debis, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and em PI‘T an attorney to represent it therein, or if Mort-
agee employs #n attorney to assist in setiling or rcmuvingﬁny cloud on the title to the real ¢state hereby conveyed that purports to be superior o the
ien of this morigage in any respect, Mortgagor will pay to Morttgagee, when the same becomes due, such atiorney's fee as mai[ be permitted by law and

as may be reasonable for such serviees, and ﬁuch fee is paid or incurred by Mortgagee the same shafl be secured by the lien of this morigage in addition
to the indebtedness(es) secured hereby, and shal! bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, 1n compromising, adjusting or d:fendin%eagainst lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shalt become a part of the indebitedness{es)
hereby secured.

11. That Mortgagor agrees to p:dy a reasonable attorney’s fee as may be permitted by law to Morigagee should the Mortgagee employ an attorney to
collect any indebtedness{es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascerizinment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgapse, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisly and discharge the principal sum of this
mnﬂgal-.g: and any advances made by Mortgagee as herein provided then remairing unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secires, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgaps.

13. That if Mortgagor shall make default in the payment of any of the indebiedness(es) hcrehr secured, or in the performance of any of the terms
or conditions hereof, Morigagee may procesd (o collect the rent, income and profits from the real estate, either with or without the appainiment of a
recetver; any renis, income and profits coltected by Mnrlg:&cc cFrinr 10 forectosure of this mortgage, less the cost of mllﬁ:ting the same, including any
real estate commission or atorney's fee incurred, shali be credited first 10 advances with interest thereon, then io interest due on the principal indebtedness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is funther agreed that if Mortgagor shall fail 10 pay. or cause to be paid, the whole or any portion of the principal sum. or any mnstaliment
of interest thereon, or 2ny other indebledness(es) the payment of which is hereby securcd, as they or any of them mature, either by Japse of time or other-
wise, in accordance with the agreements and covenanis herein contained, or should default be made in the payment of any mechanic’s icn, malerialmen’s
licn, insurance premiums, taxes or assessments now, or which may hereafier be, levied against, or which mav become a bien on, the real estate. or should
default be mad]:n; in any of the covenants, conditions and apreements herein cﬂntainedg.athen and in that event the whote of said principal sum. with
interest thereon, and all other indebiedness{es) secured hereby, shail, at the option of the then holder of said indebtedness{¢s). be and become immediately
due and pazahle and the holder of the indebtedness{es) hereby secured shall have the right 1o enter upon and 1ake possession of the real estare and
after, or without, 1aking such possession of the same, seli the morigaged real sstate at public outery, in front of the courthouse door of the county wherewn
the real estate is Jocated, to the highest bidder for cash, either in person or by anctioneer, after first giving notice of the time, place. and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person mnduclinF said salc for it is authorized and ¢mpowered 10 gx¢cute o the purchaser at said sale a deed to the real estate so
purchased in the name and on behalf of Mortgagor, and the centificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suitin
any court of competent junsdiction as now provided by kaw in the ¢ase of past due mﬂrtgﬁgcsi ithe Mortgagee, or the then holder of the indebtedness{cy)
hereby secured; may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of anﬂ such sale shall be
applied (a) to the expenses incurred in making the sale and in all prior efforis to effect collection of the indebtedness(es) secured hereby, including a
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EXHIBIT A

PARCEL I: Lots 21 thru 26, Block 2, according to the Survey of the
Town eof Adam Brown Phase II, as recorded in Map Book 8B, Page 25, in
the Probate Office of Shelby County, Alabama.

PARCEL TI: Unit 144, in Brookwood Green Condomimium, as established

by that certain Declaration of Condominium of Brookwood Green Condominium,
which is recorded in the Probate Office of Jefferson County, Alabama, in
Real Volume 1853, Page 809, (to which Declaration of Condominium, a plan

is attached as Exhibit "B" theretc, said plan being filed for record in

Map Book 122, Page 46), together with and undivided one-ninety-sixth
Interest in the common elements and and undivided 1/8th interest in the
Limited Common Elements both assigned to said Unit 144, by said Declaration
of Coddominium of Brookwodd Green Condominium.
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reasonable atlorney's lee, or reasonable attorneys’ fecs, as permitted by Jaw for such services as may be, or have been, necessary in any one or

the lorectosure of this mﬂnﬁagc. of the collection of said indebtedness(¢s), and of the pursuit of any cfforts theretofore directed to that end, including,
but without limitation o, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interested in the
moripaged real estate to prevent or d:laz. by any mcans, the exercise of said power of sale on the forectosure of this mortgage; (b} to the payment of
whalever sum or sums Mortgagee may have paid out or become liable to pay, in carrbing out the provisions of this mortgage, topether with interest
thereon: (<) 1o the payment and satisfaction of said indebtedness(es) and inferest thereoa specifically referred to hereinabove 1o the day of sale and any
other indebtedness(es) secured by this morigage: and {d) the balance. if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns, In
any events, the purchaser under any foreclosure sale, as provided herein, shall be under no ebligation (o see o 1E!: proper application of the purchase money.

—_—

15, That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of 1he real
estale for the purpose of saxation any licn thereen, or imposing any liability upon Mortgagee, in respect of the indebtedness{es) secured hercby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by morigages, or the manner of collecuon of any such 1axes,
I sa as to afTect 1his mortgapge, Murtrgagnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such
4 obligation or is prohibited by law from makinghsu:h payment, the whole of the principa) sum secured by this mortgage, ogether with the interest due
thercon shall, at the option of Morigagee, without noticd to any party, become immediately dur and payable.

16. That should Morigagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed: or should Mortgagor in-
tentionally damage or attempt 1o remove any improvemenls upoen said mortgaged real estate; or s uulcrit discovered after the execution and delivery
of this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estaie prior to the lien hercol of i case of an
! error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be set up 1o the
] real estale or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other

holder or holders of said indebledness{es), to correct such defects in the uile or to remove any such lien or encumbrance or homestead clamm, or 10
correct any error in said note or this instrument or its execution; then, upen any such default, failure or contingency, the Monigagze. or other holder or
holders of said indebiedness(es), or any part thereof, shall have the option or right, without notice or demanﬁ. to declare all of said indebtedness(es)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafier foreclose this morigage by the power of sale
herein comained or by suif, as such Morigagee, or other holder or holders of said indebtedness{es), may elect.

i 17. That no right. title or interest in or to the murtgag:d real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a licn at any time prior 10 the payment in full of the indebtedness(es) secured hereby without first obtaining the pnior written consent
‘ and appraval of Maortgagee which consent and approval shall be within Mortgagee's scle discretion; that in the event of any violation of this provision,
the entre unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice (o Mortgagor, and shall be recoverable by Mnrtgfgu forthwith or at any time thereafter without stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee ta fore-
close this mortgage in sccordance with the terms hereof.

18. That it is the intent of the Mnrl_gag:é and Morigagee to secure 3:3' and all indebtedness{es) of said Mun‘fa or to Mortgagee, now exisung or
hereafter arising, due or to become due, absolute or contingent, liquidaied or unliquidated, direct or inditect, and this mortzage s intended and does
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and labilities of said Morigagor to
said Mortgageé, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereol, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be cvidenced by promissory note, open account,
endorsement. guaranty agreement, pledge agreement, or otherwise; that it is expressly agrecd that any indebtedness at any time secured hereby may be
extended. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varyng or
diminishing the force, effect or lien of this mortgage; and this mortgage shall continueé as a first lien on all of the real estate and other property and
rights covered hercby and not expressly released uniil all sums with interest and charges hereby secured are fully paid, and no gther securiy now existin

or hereafler taken 1o secure the %ayment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security su sequtmli,' taken by Mortgagee or other holder or holdess of said indebtedness(es) shall in any manner impair or affect
the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulauve. .

451 pD92_
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19, That Mortgagor agrees for itself and any and afl. persons or concerns claiming by, through or under Mortgagor, that if it or any onc or more of
\hem shall hold possession of the above described real estate or any part thereof subsequent 10 foreclosure hercunder, it or the parties so hoiding possession,
shall become and be considered as tenants at will of the purchascr or purchasers at such foreclosure sale; and any such.tenant failing or rtfusmls to
surrender possession upon demand shalk be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shatl be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages wHich may be sustained
by any such tenani as a resuit thereof being hereby expressly waived. . _
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20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under preseat and future leases affecting thcl.mﬂﬂgagtd
real estate. and nciglﬁtr do nor neglect, nor permif o be done, anything which may diminish or impair their value, or the rents provided for therein, or
the inlerest of the lessor or of the Mortgagee therein or thereunder. n

21. That Mortgagor shall furnish to Mortgagee within .. | ) days after the close of each fiscal year |
of Mortgagor, such financial records as the holder of this mortgage may r:guire including, but not limited to, an annual statement of the operation of §
the real estate which shall include annual statements itemizing the income and expenses, an 1temized rent roll, together with 2 complete Nnancial statement
It of Morigagor’s assets and liabilities and its profit and loss statement Such statement shall be prepared by certified public accountant acceptable to
i Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shail be given 10 Mortgagee at no expense (0
| Mortgagee.

22. That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee te Mortgager under the terms |
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement”™), the tenms and provisions of said agreement

are hereby incorporated by refererice as pant of this monNPage as if fully set out herein, and any default in the performance of the provisions thereof,
OT any contract or agreement between nn%agn‘r and Morigagee. shall constitute a default hereunder entithing Mnr{%a%ac to exercise the remedies
provided hercin, including the right 1o foreclose this morigage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by b

Morigagee to Mortgagor is being advanced in accordance with an agreement dated and is secured
by this mortgage.

. 23. That in the event this mortgage is second and subordinate 1o any prior mertgag;{s] and in the event the Mortgagor should fail 10 make any
i payments which become due on said prior mortgage(s), or should defaultin any of the other terms, provisions and conditions of said prior mortgage(s)
| ! occur, then such default under the prior mnrtgai s%shall constitute an event of default under the terms and provisions of this morigage, and the Mortgapee

| herein may, at its option, declare the entire indebledness{es) secured by this marl&‘ag: immediately due and payable and if payment is not Ipn:nmpﬂ;,'r made,
then declare this morigage in default and subject to foreclosure; provided that the Mortgapee herein may, at its option, make, on behalf of Mortgagar,
any such payments which become due on said prior mortgage{s), orincur any such expense or ﬂh[i%:tinns on behall of Mortgagor, 1n connection with the
said prior mortpage(s), in order to prevent the foreclosure of said prior mortgage{s), and all such amounis so expended by the within Mortpagee on
behall of said I&arlgagcr shall become a debt 10 the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment

————aa e a — LE————
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| at the maximum Jegal rate of inicrest from time to time permitted by the laws of the Slate of Alabama, and shall be at once due and payable, entitling
it the Mortgagee to 5? of the rights and remedics provided herein, including, at Mortgagee’s option, the right to foreclose this mortgage. .

24. That provided always that if Mortgagor pays the indebiedness{es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of 1axes, f
| assessments. insurance or other liens and interest thereon, and shall do and perform all other acts and things herein apreed to be done, this conveyance
i|  shall be null and veid; otherwise it shall remain in full force and effect.

—n- -

-—————

| 25 That any promisc made by Morigagor herein to pay money may be enforced by a suit at law, and the SECHTII;}' of this mortgage shall not be waived
i thereby. and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay as |
permitted by law a reasonable atiorney's (ee for the coliection thereof,

ii 26. That no delay or failure of Mortgagee 10 exercise any oplion herein given or rescrved shall constitute a waiver of such oplion or estop Murigagee .
from afterwards ¢xereising same or any ather npiiun at a:‘]y time, and the payment, or contracting to pay, h_r] Morigagee of anything Mortgagor h;::_ hrre:ln |
agreed Lo pay shall not constitute a waiver of default of Mortaagor in failing to make said payments and shall not estop Mortgagee from foreclosing this |
morigage on account of such failure of Mortgagor. g

|

27. That wherever and whenever in this mortgage it shatl be required or permitted that notice or demand be F,iw:n or served by any party, such {

notice or demand shal! be piven or served. and shall not be deemed 10 fiave been given or served unless in writing and forwarded by registered or centitied
mail, retarn receipt requested. addressed as foilows:

i

To Morgagor- _Meradith Lyemance —— - - - oom o {

144 West Green S |

Birmingham, Alabama 35243

To Marigagee: The Colonial Bank of Alabama, X4.
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28. Thas Sinﬁulaf or plural words used herein to designate the Mort ﬁor shali be construed 1o refer to the maker of this murtgage; and ull covenanis
and agreements herein contained shall bind the successors and assigns ol the Martgagor, and every option. right and privilege herein reserved or secured

to Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mertgage shall not render any other provision or provisions herein

CEunlqg]nEidbun;:nfnrcv:ﬂhle or invahd. All rights or remedies of Morigagee hereunder are cumulative and not ali€rnative, and are in addition 1o those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its} {his) {her) (their) hand(s) und scal{s), on the day and year first above wrilten.

WITNESSES:

L - %&éé?f ;Z 4 ﬂL/ &€ (SEAL)

MERFDITH EDWARD LY

N — | | ?/ztiﬂ/ i.é'7 L Edg’}%ﬁ#*ﬂf'—i C¢ . (SEAL)

_— e e ".‘
MARY ELIZABETH LY

% _ (SEAL
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§ATE OF ALABAMA T
JEFFERSON COUNTY
W
I the undersigned, a Notary Public in and for said County, in said State, hereby certify that s . .

MEREDITH EDWARD LYEMANCE , an- unmarried man and *  feu > U %

whose name(s) {is) (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowledeed before mie 6n this e th ﬁﬁ—d
of the contents of the conveyance, (he) (she) {they) executed the same voluntarily on the day the satme bears dgéf S d." ?_L Delag mforme !

- ...l' 3 ] ow B - -_ — - m L &
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Given under my hand and official seal this the day of - < ’;T "". o £ L..*:' T :_IQ . Sl
*Mary Ellzabeth Lyemance, a married woman. '.h_% j R s
, LZp? , %
Notary Public )
STATE OF ALABAMA . i
COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name as of .15 signed to the fﬂreﬁging
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer

and with full authority, executed the same voluntarily for and as the act of sard corporaticn.

Given under my hand and official seal thisthe . day of — 17

Notary Public _

L TR | - - . r——— = = R — - —_——— —————— . —_ - = e, me——

This instrument prepared by: _MTHIE_G_REEHE____,_ . . e

The Colonial Bank of Alabama, N A, 1
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