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s3 MORTGAGE DEED
THE STATE OF ALABAMA

Jefferson County

KNOW ALL MEN BY THESE PRESENTS: Thar whereas,

LINDA H. HOWARD

hereinafter called the Morcgagots have become justly indebted to

NCNB NATIONAL BANK OF NORTH CAROLINA

hercinafter called the Morrgagee, in the principal sum of Thirteen Thousand Three Hundred and No/100

(513,300.00) Dollars, and any future advances hereinafter made up to %ﬁggxlmu%xuf <X

Fifty Thousand ($50,000.00) Dollars, as evidenced by a guarantee dated June 4, 1983,
mmmmmmmmm pa‘yable aﬂﬂnrding to the terms

and provisions thereof.

NOW, THEREFORE, in consideration of the premises and to secure the payment of said indebtedness and the compliagce with all
the stipulations berein contained, the said Mortgagors do hereby grant, bargain, sell, alien and convey unto the said Mortgagee, its heirs,
successors and assigns, the following described real estare, lying znd being sitvated in Shelby County, State of Alabama, to-wir:

Lot 4, Block 6, according to the Survey of Applecross, a
subdivision of Inverness, as recorded in Map Book 6, Pages.
42 A & B, in the Probate Office of Shelby County, Alabama,

Except coal, o0il, gas and other mineral interests, 1in, to
or under the land herein deseribed.

Subject to easements and restrictions of record: including,
but not limited to, restrictions recorded in Misc. Volume
10, Page 557; Misc. Volume 10, Page 515; Misc. Volume 13,
page 154, and Misc. Volume 17, Page 183, in the Probate
Office of Shelby County, Alabama.

ok 451 620

This is a second mortgage, junior and subordinate to the certain
mortgage executed by Glen L. Jermstad and wife, Merle K. Jermstad,
filed of record on July 15, 1982, and appearing of record in
Volume 421, page 840, and assigned to the Birmingham Trust
National Bank, as recorded in Misc. Book 45, Page 861, Probate
Office of Shelby County, Alabama,

This mortgage is given to secure the obligation of the mortgagor _
and the husband of the mortgagor to the mortgagee under the
guarantee of the indebtedness of Far East Enterprises, Inc.,

which obligation may not exceed the principal sum of Fifty Thousand
($50,000.00) Dollars, together with interest therecon and all costs
and expenses incurred in collection thereof.
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Togethet with all rents and other revenues thereof and all the rights, privileges, tenements, infcrests, improvments end appurrenznoss thercunto
belonging or in anywise appertaining, including sny after-acquired title and easemeats and afl righe, title and interest now or hereafter owaed
by the Mortgagors im and to all buildings sad improvements, storm and screen windows and doors, gas, steam, electric 2ad other heatiog,
lighting, ventilating, air-conditioning, refrigeratiog and cooking apparatus, elevators, plursbing and other equipment end fixtures atached or
appertaining to said premises, all of which (heceinafter designsted as the mongaged property) shall be deemed realy and cooveyed by this

motegage.

TO HAVE AND TO HOLD che said premises unto the Morigagee, its heirs, successors and assigns, forever.
And for the purpase of further securing che pa]rm;tnt of said indebtedness, the Mortgagors covepant and agree as follows:

1. That they are lawfully seized in fee aod possessed of said mortgaged property and have a good right to sell snd convey the same as
notetaid, that they will warrant and forever defend the title thereto against the lawful daims of all persons whomsoever, and that said
propetty 13 free and clear of all epcumbrances

2. That they will pay sll taxcs, assessments, or other liens waking priority over this mortgage, levied or accrued vpon said mortgaged
property, snd should: defalt be ‘made in the payment of same, of any part thereof, said Mortgagee may pay the same,

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner 2nd in such companics
a5 may be satisfactory to the Mottgagee zgainst loss by fire and such other hazards as Mortgagee may specify, with less, if any, payeble
to said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay the premiums therefor as the same become due.
If Mortgagors fail to keep said property iasured as above specified, the Mortgagee may insure said property for its insurable value against
Joss by fire and other harards for the benefit of the Mortgagee, the proceeds of such insurance, if collected, to be credited on the indebredness
secured by this_Mortgage, less cost of ¢ollecting same, or to be used in repairing or feconstructing the premises as the Mortgagee may clecr
2!l amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments, or any other prior liens shall become
1 debt due said Mortgagee additions] to the indebtedness herein described and ac once payable without demand upon npotice to any person,
and ihall be secured by the lien of this Mortgage and shall bear interest at the highest fegal rate from date of paymeat by said Mortgages
and at ﬂ'n: clection of the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured by this
MﬂﬂE!EE due and payable and this Morgage subject to foreclosure and the same may be foreclosed as bersinafrer provided.

4 To take good care of the mortgaged property sbove described and not to commit of permit any waste thereon, sad to keep the
same l'epumd and at all times to maintain the seme in as good condition as it now is, ressonable wear and tear alone excepted.

}, That 0o delay or failure of the Morigagee to exercise any option to declare the maturity of any debr secured by this morngege
shall bé aaken or deemed as a waiver of the right to exercise such option or to dedare such forfeiture either as to past or present defanlt
on the et of the said Mortgagors, and that the procorement of insurance or payment of tasxes by the Mortpagee  shall not be taken or
deemgd a1 a waiver of the right to declare the msturity of the indebtedness hereby secuted by teason of the failure of the Mortgagors to
procuie.such insurance or to pay such taxcs, it being agreed that no terms or conditions contained in this Mortgage can be waived, altered,
or thasged except a3 evidenced in writing signed by the Morngagors and by the Mortgagee.

6. That Mortgsgors will well and truly pay and discharge the indebtendess hereby secured as it shall become due and payable,

7. That after sny defsult on the part of the Mortgagors, in the payment of any of the indebtedness hereby secured, or in the per-
formance of any of the terms or conditions hereof, the Mortgagee may at its option take immediate possession of the mortgaged premises sad
prooeed 10 collect the rent, income, and profits from the premises, either with or without the appointment of a recciver. Aoy rents, income,
and profits collected by the Mormagee prior to forecdnsure of this indebtedness, less the cost of collecting the same, induding any real estate
commitsion or attorney's fees incurred, shall be credited on the advances with interest thereon, or in reduction of any indebtedness, including
interest thereon, hereby secured in such manner or proportion ss Motigagee may elect.

8. That all covenants and agreements and all options, rights, privileges end powers herein given, granted or secured to the Mont-
gagee shall jnure to the benefit of the heits, successors or assigns of the Morigagee, whether plural or singular or neuter words are used hercin,

9. That the debt hereby secured shall at once become due and payable and this Mortgage subject to forecdosure as hetein provided
ot the option of the holder hereof, when and if any statement of lien is filed under the statutes of Alsbama relating to the liens of mechenics
and materialmen, withour regard to the form and contents of such statemnent snd without regard o the existance or non-existance of the debt
or nay part thereof, or of the lien on which such statement is based.

10. Plural or singular words used herein to designate the undemigped Mortgagors shall be construed to refer to the maker or makers
of this Mottgage, whether one or more persons or a corporation,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and rmuly pay and discharge the indebtedness hereby secured
as it shall become due snd payable and shall in all thiogs do and perform 21l scts and agreements by Mortgagors herein agreed 1o be done

according to the wenor and effect hereof, then end in that event only, this conveyance shall be and become pull and void; but should default

be mede in the payment of the indebtedness hereby secured or any renewals or exteasions thereof or apy pamt thereof or should any interest
thereon remain unpaid at maturity, ¢r should default be made in the payment of 2oy sum expended by said Mongagee under the authority
of any of the provisions o fthis Mortgage or should the interest of said Morngagee in said property become endangered by recason of the en-
forcement of any prior lien or eocumbrance thereon so as o endanger the debt hereby secured, or should any law, either federal or state,
be passed imposing or authorizing the imposition of & specific wx upon this Mostgage or the debt thereby secuted, or permitting or authorizing
the deduction of any such tax from the principal or interest secured by this Mortgage or by virue of which any tax or assessment upon the
Mortgaged premises shall be charged against the ownper of this Mortgage or should at any time of the stipulations contained in this Mot
gage be dedared invalid or inoperative by any court of competent jurisdiction or should the Mongagor fail to do and perform any other act
or thing herein required or sgreed o be done, then in any of said events the whole of the indebteduess heteby secured, or sny portuca or
purt of same that may pat st szid date have been paid, wich interest thereon, shall at once become duc and payable and this Mortgage subject to
foreclosure at the option of the Mortgagee, notice of the exercise of such option being hercby expressly waived; and the Mongapee shall
have the right to enter upon and take possession of the propenty hereby conveyed, and after giving twenty-one days’ notice by publication

opee a week for three consecutive weeks, of the time, place and terms of sale, by publicstion in some newspaper published in the County
wherein said property is loczted, to sell the same in front of the Courthouse door of the County whereitt said property is locuted, at public




-;hand and seal, on this the Eggﬁda}? of June, 1984, RN FE

outcry, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including
e reasooable attorney’s fee; second, to the payment of any amonars that may have been sxpended or that mey then be necessary to expend in
paping insurance, taxss and other socumbrances, with interest thereon; third, to the payment in full of the prindpal indebtedness and interest
thereon, whether the same shall or shall not have fully matured at the date of said sale, but no ipterest shall be collected beyood the daic of
sale; and fourth, the balance, if any, to be paid over to the said Mortgagors or o whomsoever then zppears of record to be the owner of said
property; snd the Mortgagors further agree to pay s ressonable Attorney's fee to said Mortgagee, its assigns, successor of personal fepresentatives
for the foreclosure of this Monmgage in any Courr of comperent jurisdiction. The Mortgagee may bid and become the purchaser of the mort-
gaged property at any foreclosure sale hereunder, or by judicial decree; and the Mortgagors do hereby authorize the Mortgagee, its sgent or
attorney, or the auctioneer making the sale, to execute a deed in the name of the Morigagee its assigns, successors or personsl representative to
the purchaser at any sale of the premises covered by this Morgage, thereby ‘Fﬁstiiug in the purchaser all righe, title and interest of the Mortgagors
and it successors in title, in and to all of the property described herein, of whatsoever kind, covered by rhis Mortgage.
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IN WITNESS WHEREQOP, the undersigned, Linda H. Howard, has hereunto set: her L

FEETTEETETrE- I Ew AT -

oward
(Husband of the Above Mortgagor)
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THE STATE OF ALABAMA, |

Jefferson County

I, the undersigned authority, a Notary Public in and for said County and State, hereby certify that
Linda H. Howard, and husband, Ronald W. Howard

whose names are signed to the feregoing conveyance, and who  are known to me, acknowledged before

me on this day, that being informed of the contents of this conveyance, they executed the same voluatarily on the day the

P i bears date,

Given under my hand and official seal, this Q? fﬂ day of June,
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EHIS INSTRUMENT PREPARED BY: e
W. S. Pritchard, Jr. | . L
Pritchard, McCall, Jones, Spencer & 0'Kelley T Vo
L I '

901 Browvn Marx Tower
Birmingham, Alabama 35203
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