MORTGAGEE - j;z REAL PHOPERTY MORTGAGE instrument prepared by:
CITICORP PERSON -TO-PERSON FINANCIAL CENTER, INC. | Kathy Blackmon  #33119 | ‘
3724 Lorna Reoad Birmingham, Alabama 35216
&
NO. DUE | . . LOAN DATE
[12779-5 | [30] HEaST | 6-30-84
BORROWER COMORMOWEN T TmYERESE ' TOTaL OF PaTMENTS
N . 4
William A. Lavender | Susan E. *16472.69 27540.00
susan BE. Lavender ] AMOUNT HNANCED DESCRIPTION
129 Wllderness Rd. 11067.31 OF
Felham, Al. 35124 ' FIRST PAYMENT DUE  [DATE OF MATURITY AND
FINAL FAYMENT DUE LOAN
7=-30-84 §-30-99

KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned borrower{s) (hereinafter catled Mortgagors) have become justly indebted to
the company named above (hereinafter calted the Mortgagee) in the amount shown, payable as set forth above and evidenced by an Agreement of even
date herewith, and whereas, said Mortgagors are desirous of securing the prompt payment of said Agreerment when the sarme falls dug.

NOW, THEREFORE, in consideration of said indebtedness, and 1o secure the prompt payment of same when due, together with any ang all other in-
debtedness now awing as well a5 any indebtedness that may be hereafter incurred before payment is made of the debt evidenced herean, the said Mort-
gagors, have bargamed and sold, and do hereby granmi, bargain, seit and convey untg the said Mortgagee the following described real estate sitvated in

‘She 1by County and State of Alabama, to-wit:

[ —

Lot 3 in Block 2, according tc the Map of Cahaba Valley Estateg, 6th Sector, as recorded

Qry in Map Book 6 page 25, in the Probate Office of Ehelgﬂ'f??;:lljlt 3 Alabama; being situated
LD in Shelby County, Alabama., T CE‘}?‘;’L »oELBY g g
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warranted free from all incumbrances and against any adverse claims other than the lien n%ma;ah;:m taxes - farthp ::ﬁrrent tax year and & mortgage in favor
f Real Estate Financing, Inc. {if nona, 50 state). '

bl

8 TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee and its assigns forever, and for the purpese of further securing the pay-

xnent of said indebtedness, and any other indebtedness owing by said Mortgagors to the Mortgagee before the full payment of this mortgage, Mortgagors do
hereby agree 10 pay oll taxes and assessments when imposed legally upon said premises, and should they make default in the payment of same, the said
Maortgagee may at its option, pey off the same:; all amounts so expended by said Mortgagee shall become a debt to said Mortgagee additional 10 the indebted-
ness hereby specially secured, and shall be covered by this morigage and bear interest from date of payment by said Mortgagee and be due and payable at
the maturity of any of the principal or any interest thereon. Mortgagors do hereby also agree to: payment, in addition to the indebtedness evidenced by
said Loan Agreement of even date herewith, of any and all renewals or extensions of said Agreement for any part thereof, whether endorsed thereon or
by separate instruments; payment of any and all other sum or sums heretofore or hereafter advanced by Morigagee 10 or for the account of the Mortgagors
lor any one of them) for any and all other present or future, direct or contingent liabilities of Martgagors (or any one of them) of any nature whatsoever
owing to Mortgagee; and the performance of all provisions of this instrument, and the performance of all ather mortgages, security agreements and/or other
instruments, or documents of Mortgagors {or any one of them) and held by Mortgagee, Mortgagors do hereby also agree and understand that the indebted-
ness hereby secured is their personal obligation and that the Mortgagee’s decision 1o grant the indebtedness to Mortgagors was based upon the Mortgagee's
axpectation that the Mortgagors would personally pay afl sums hereby secured and perform &l provisions herein, and that the real estate described ahove
would remain under the Mortgagor’s personal uze and care. Said Agreement provides, in certain instances, for the payment by Mortgagors of atiorney s

tens, which are also secured hereunder. Mortgagors do hereby also specifically pledge the rents, income and profits to the payment of the debt and all other
obligations hereby secured.

UPON CONDITION, HOWEVER, That if said Mortgagors pay said indebtedness along with other loans and edvances to the Mortgagor by Mortgagee and
reimburse said Mortgagee for any amounts it may have expended as taxes, assessments or other charges and interest thereon, then this conveyance shall be
null and void; but should default be made ir the payment of any sum 50 expendsed by the said Mortgagee, or should said note or any part thereof, ar interest
theradn, remain unpaid st maturity, or should the interest of said Martgagee or its assigns in said property become endangered by reason of the enfarcement
of any prior lien or incumbrance thereon, o 8s 10 endanger the debt hereby secured, or should ali or any part of said property, or any interest, legal or
equitable, thereln be sold or trensferred by Mortgagors without Mortgagee's prior writtén congent then in any one of said events the whole of the said
indebtadness shall at once become due and payabla, and this mortgage shall be subject to foreclosure as now provided by taw incase of past due mortgages,
and the eaid Mortgagee, its agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and after giving 30 days' notice, by
publication once s week for three consecutive weeks of the time, place and terms of sale, by publication in some newspaper published in the county wherein
said property is situated, coliect any rent, income and profits of the premises with or without the sppointrnent of a receiver, 10 sefl the premises hereby
conveyed, as a whole or in parcels, in front of the courthouse door, of said Caunty, at public outery, te the highest bidder for cash, and epply the resulting
nat income as follows: First, to the expense of sdvertising, seliing and conveying, including a reasonable attorney’s fee not axceeding 15% of the unpaid debt
efter default if the original principal amount of this loan is more than Three Hundred Dollars 1$300.00): and, secand, to the payment of any amounts that
may have been expended or that may then be necessary 10 expend, in paying taxes, assessments, or other incumbrances, with interest thereon: and, third,
1o the payment of seid note in full, whether the same shail or shal! not have fully matured at the date of said sale; but no interest shali be collected beyond
the day of sale; and, fourth, the balance, if any, to be turned over to the Mortgagors; and Mortgagors further agree that said Mortgegee, its agents and assigns,
May bid at seid sale, and purchase caid proparty, if the highest bidder therefor; and they further agree to pay a reasonable attorney’s fee to said Mortgagee
or its assigns, for the foreclosure of this mortgage in chancery. Should the same be foreclosed said fee to be a part of the debt hereby secured.

WITNESS our hands and seats this,__SO0tD g o June tg_84
. ’ i .
WITNESS: s L (3 %f\ / ; (SEAL)

« Lt
WITNESS: }(Mé%ﬁ? ;‘}57’16'&/‘-/ (SEALIJ

ACKNOWLEDGMENT
STATE OF ALABAMA, COUNTY OF Jefierson TO WiT-

L]

i Lfr_ Jfr :‘.I:- : 1|‘||‘;__" -

l, the undersigned . @ Notary Public, hereby certify that __William A. Lavender

and wife, Susan E. Lavender whase names are signed to the foregaing conveyance, and who are knawn 1o me, acknow’~dged belare
me on this day that, being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.

Given under by hand and seal of affice this 30th day of June e , A.D./‘l} 84
g/ﬂ% sa e
W “Notary tic
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