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Loan No. 265517-31

STATE OF ALABAMA,

SHELBY COUNTY

WHEREAS,

Buford S. Frederick and wife, Donna V. Frederick

Is/ARE  INDEBTED To THE FEDERAL LAND BANK OF HNEW ORLEANS, HEREINAFTER CALLED MORTGAGEE,

Thirty-One Thousand Five Hundred and no/100 ($31,500.00)---————=-

IN THE SuM QF

h———.n—_—_—.-———_————-----——-————---“'—l——l-‘—'_q——_——-—!———-l—i—h_-—---

O — DaLLARS, AS EVIDENCED

BY A FROMISSORY NOTE OF EVEN DATE HEREWITH, PAYABLE To THE GRDER OF THE FEDERAL LAND BANK OF NEW ORLEANS
I INSTALLMENTS WITH INTEREST ACCCORDIMG TO THE TERAMS CF SAID NOTE. THE LAST INSTALLMENT BEING DUWE AND PAYABLE ON

bl

tue _LStoay orF Jduly - 2004

NOW, THEREFQORE, TO SECURE THE PAYMENT OF SAlD INDEBTEDNESS, ATTORNEY'S FEES AND THE PERFORMAMNCE OF
COVENANTS AMD AGREEMENTS HEREIN MADE.

sulord 8. Frederick and wife, Donna V. Frederick

HERFINAFTER CALLED GRANTOR, WHETHER OMNE OR MORE, 'H CONSIDERATION OF THE PREMISES AND FIVE (§5.00) DGLLARS
PAID TO GRANTOR DY MORTGAGEE, DOES HEREBY GRANT, BARSGAIM. SELL AND CONVEY UNTO SAID MORTGAGEE, ITS SUCGCES.

SORS AND ASSIGNS, THE FOLLOWING DESCRIBED HEAL ESTATE SITUATE IN She lby -
COUNTY, ALABAMA, TO-WIT:

A parcel of land in the NW% of Section 21, Township 21 South, Range

1 West, Shelby County, Alabama, described as follows: From the NW
corner of Section 21, run East along the North Section line 665.1

feet to the beginning point of subject parcel of land; from said point
thus egtablished, continue said course along said line 1359.2 feet:
thence deflect right 92° 11' and run Southexly 1324.3 feet to a point
(said point being 636.1 feet West of the SE corner of the NE% of the
NWk of Section 21); thence deflect right 87° 49' and runl Westerly

29 feet; thence deflect left 87° 49' and run South for 915.8 feet

to a point on the North right-of-way line of County Highway No. 26
(said point being 447.4 feet Westerly of and along said right-of-

way line from a concrete right-of-way marker station 441+84.3); thence
run Northwesterly along said right-of-way line 1817.3 feet, (said
point being on said right-of-way line and Southeasterly of a concrete
right-of~-way marker denoting a right-of-way change on the East side

of Wolf Creek); thence run North and parallel to the East property
line 1019.3 feet to the beginning point. 8ituated in Shelby County,
Alabama.

Mortgagor agrees as to the land herein described and the timber thereon
located to follow a good and approved forestry practice with selective
and improvement cutting that will minimize fire risks, aveoid depreciation,
protect young timber, and maintain forest production; it being intended
and agreed, however, that no timber now ox hereafter on said land

will be cut, removed,or turpentined {(except such as is customarily

used on the premises for fuel,fencing and repairs) until there 1is

first secured a release of said timber from the lien of this mortgage,or
a subordination of said mortgage to any turpentine lease or sale,and
then only upon compliance with such terms and conditions as shall

be agreed upon. The mortgagee is hereby authorized to enter upon

said lands for the purpose of inspection of timber at such times as

mor tgagee thinks desirable. §

HARRISON ,CONWILL ,HARRISON & JUSTICE
P.0O. Box 557,Columbiana,Alabama 35051

This instrument was prepared by:

(continued on reverse side)



Subject to easements and rights-of-way of record.

ALSO subject to Lease in regard to mineral and mining rights as shown
recorded 1in Deed Book 336, Page 331, in the Probate Office of Shelby

County, Alabama.
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TO HAVE AND TO HOLD THE AFOREGRANTED PREMISES, TOGETHER WITH IMPROVEMENTS AND APPURTENMANCES THERE.
UNTO BELONGING, UNTD THE MORTGAGEE, ITS BUCCESSORS AND ASSIGNS FOREVE™

GRANTOR COVENANTS WITH MORTGAGEE THAT GRANTOR 15 LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED PREMISES;
THAT THEY ARE FREE OF ALL ENCUMBRANCES: THAT GRANTOR HAS A GOOD RIGHT TO SELL AND CONVEY SAME TO MORTGAGEE;
AND THAT GRANTOR WILL WARRANT AND DEFEND SAID PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMS AND
DEMANDS GF ALL PERSOMS.

GRANTOR FURTHER COVENANTS AND AGREES:

. TO ANSFES EAID PACOPERTY FOR TAXATION AND TO PAY WHEM OUE ALL TAXES, LIEHMNS, JUDGMENTS, OR ARSSFSAMENTE ASEFSSED AGATNET
faiD PFROPEARTY AND TO PROMPTLY FURNISH MORTOACEE WITH TAX RECEIPTE EVIDEMNCING PAYMENT OF ALL TAXEE.

2. To INSURE AND KEER INEURYD BLUILGINGE AMD OTHER 1MFPFROVEMEKRTS WOW OMN, OR WHICH MAY HEREAFTER BE PLACEID OM, CAID PREMPIAKY,
AGAINST LOBSE OR DAMAGE BY FIRE, WINDSTERM ANC/OR EXTENDED COVERAGE, AS REJQUIREG BY MORTGAGEE. ANY PSLICY EVIDENCING SUCH THSURANCE
To AE DEPOSITED WITH, AND LOS33 THEREUMDER TO BE PFAYABLE TO, MORTGAGEE AT ITS INMTEREST MAY APPEAR, AT THE CPFTION OF CRANTOH, AMD
SUBIECT T GEMEMAL RELSULATIONS OF THE FARM CREDIT ADMINISTRATIOM. SUMIS 0 RECEIVED BY MORTGAGEE MAY BE USED TO JAY FOR RECOM:
ATRUCTION OF THE DEETROYED IMPROVEMEMNTIE]: DR I1F MOT S0 AFPLIED HMAY, AT THE QOPTIOM COF MOBTGAGCEE, RBRE AFPFLIED 1M PFAYMEMT OF AMY IM.
DEATEDMESS, MATURED OR UMNMATURED, SECUAELD BY THIS MORTCAGE,

3. TO PROPEALY CARE FOR AND CULTIVATE SxID PROFERTY IN & FARMERLINE MANNER, AND MOT TO COMMIT WASTE, CuT, REMOVE, OR DAMAGE
TIMBFER OR IMPROVEMEMYS, OR ALLOW WALSTE TO BE COMMITTED, ORF TIMBER R IMPROYEMERNTS TO BE CUT, REMOVED, OR DAMAGED. 1M THE EYEMT
THIS COVENANT IF BREACHED, GRANTOR AGHREES TO PAY ALL COSTS AMOD EXPENSES, INCLUDIMG REASQOMNAHLE ATTORMEY'S FELS. INCURRED BY MORTGAGIE
iM INVESTIGATING BUCH VIGLATION AMD 1IN PROTECTING AND PRESERVIMNG THIS BECURITY.

4. THAT THIS MORATGAGE [B A VALID FIRST LIEM AGAINST ALL THE LAND AHD !MPROVEMENTS OFFERED ANG AFFRAIBED AX SECURITY FOR THIS
LAl FFYHE YVALIOITY OF THIS MORTGAGE OR ¥ GCRAMTOR'S TITLE TO ANY OF SAID LAMD OR IMPRAOVEMERTS |8 QUEBTIOHNED, IM ANY MANNER, OR IF
AMY PART OF SUCH LAND OR JMPADYEMEMNTS |8 HOT PROPERLY DESCRIBED HEREIM, MORTGAGEE MAY JHVESTIGATE AND TAKE SUCH ACTICH AR IT LON-
SIOERS MNECESSARY ORF DEXIMABLE FOR THE PROTECTION OF ITS INTERESTS AMD FOR THIS PURFOSE MAY EMPFLOY LEGAL COUMSEL OR EXPERT ASSIATANIE.
AMD GRAMTOR WILL PROMPTLY PAY ALL EXPPENSER S5 |HCURRED BY MORTGACEER,

B, GRANTOR FURTHER COVEMNANTE AND AGREES TO SRATAIN AMD CARRY CRIDIT LIFE JMESURANCE ON THE LIFE OF GRANTDR .lHﬂfl:'rH TO ASBICOHN
THE HENEFITS (BOTH CASH YALUFE ﬂﬂﬂfﬂﬂ DEATH BENIFITE]) OF ANY EXISTING INBURAMCE OM THE LIFE OF THE GRANTOR, WHEN REQUIREC BY NMORT-
CAGFE, ANY FOLICY EVIDENCING BUCH INSURANCE TO BE DEFOBITED WiTH AND ANY LOS95 THEREUNDER TO ODE FAYANLE TO MORTEAGEE AF iTS INTEREST
MALY APPEAR,

e, THAT IF GRANTOR DEFAULTS IN AMNY OF THE PROVISIONS OF FARAGRAPME 1, Z, 3, 4, OR 3 HEREOF, THEN MORTGAGIL MAY PAY AUCH TAXES,
LIENS, JUDGEMENTS, OR ASSESSMEMTS, OATAIN AND PAY FOR SUCH IHSURANCE, OR ADOVANGCE BEUCH ATTORNEY'S FELS, EXFENSES AMD COSTS, AND
GRANTGR ACREER YO IMMEDIATELY PAY MORTGAGEE ALL AMOUNTS B0 ADVANCED. THAT ALL AMOUNTS SQ ADVANCED SHALL BE SECURED HERERY,

T. THAY ALL REFALIENTATIONS AND BTATEMENTS MADE (N THE APPLICATIGN FOR THIS LOAN ARE TRUL AMD CORRECT, THAT THE FPFROCEEDAR OF
THIZ LOAN WILL BF UMES SOLELY FGR THE PURFOBES SFECIFIED IN BALD ARPLICATIDN, AND THAT GRANTOR WILL COMPLY WITH ALL REQUIREMENTS AND
CONDITIONS IMPOIED A7 MORTGAGEE IN MAXING THIS LOAM.

2. THAT GRAMTGR WILL NHOT SELL, MORTRAGE, OR OTHEAWIAE ALIENATE THE PROFERTY HEREIN DEACRIBED WITHOUT THE WRITTEH CONASEMNT OF
THE MORYGAGEE.

9. YHAT ALL DEFADLYED PAYHMENTS AND ALL SUMS AOVAMCED BY MORTGAGEE, AS FROVIDED FOR HERFIN, SMHALL, FROW THE OATE DUF, EAEAR
IMTEREST AY THE RATE Tw EFFECT OURING THE FERIOD OF DEFAULT FLUS TWO (2% ) PER CEMT IFER AMHUM.

10. THAT MORTCAGEE MAY AT ANY TIME, WITHOUT MNOTICE, RELFARL ANY OF THE pROPEATY DESCRIBED HERE[M, GRANT LXTENIIONT DR DEFER.
HENFS OF TIME ODF PAYMENY OF THE INDEBTEDNESS SECURED HEREBY, OR AMNY PFART THEREQF, OR RELEASE FROM LIABILITY ANY ONE CR MORE PARTIES
WHE ARE GR MAY BECOME LIABLE FOM THE FPATMENT OF 3AID INDEBTEOMNESS, WITHOUT AFFECTING THE PRIORITY OF THIS LIEN DR THE FERBOMNAL
LIABILITY OF THE CRAMTOR OR AMY OTHER FARTY LIAPDLE OR WHO MAY BECOME LIABLY FOR THE INDEBTEDHESS IECURED BY THIE [HETREUMINT,

11. THIZ INATRUMENT anD THE HOTE SECURED MHEREBY ARE EUDJECT TO THE FARM CREDIT ACT CF 1871 AND ALL ACTS AMEMOATORY THERECF
LR NUPPLEMEMNTARY THERETS, AND THE LAWS OF THE STATE OF ALABAMA HOT INCONSIATENY THEREWITH,.

12. THAT THE FAILURE OF MORTGAGEYX T EXERCISK ARY QPTIOM O TO MAKE ANY DECIZION OR ELECTION UNDER AMNY TEAM OfF COVEMANT,

HERFIN EXPFREISED, SHALL NOT BE DEEMIED A4 WAIVER OF THE RIGHY To EXZRCISE SUCH OPTION OR TO MANE SUCH DECIZIOM OR ELECTION AT ANY
TIME,

13. THAT EACH COVENAHT AMD AGREEMENT HEREIN CONTAINED SHALL IHURE TO THE BENEFIT OF AND BIND THE JUCCEIZDASF AND ANIIGHS OF
MORTEAGEE AND CRANTON.

HOW, IF GRAANTOR BHALL FAY 9AI0 INDEBTEONENS AND KEER AND PENFORM ALL OF THE AGREEMENTS AND CONDITIONES OF THIS IMATRUMENT,
THEN |IT SHALL BECDME HULL aAND VOO,
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i THK c-nm.l TO FAY WHEM DUE ANY BLUMS thtu-n Of EHOULD CGRANTOR FAIL TO FERFORM A-: AGREEMENTS

HEREIM CONTAINED, -BECOME IHNSOLVENT, BE ADJIOICATED A BANKAUPFT DR BL MADE DEFENDANT 1N BANKRUPTCY ON RECEIVEREHIF PROCEEQIMGS, THE
WHOLE INDEBTECHELS SECURED HEREBY MAY, AT THE OFFION OfF THE MORTGAGEE, BE DECLARED CUE; IN WHICH EVEMNMT YHE MONTGAGEE OR ITH
AGENT |6 HERLRY ADTHORIZED TO BELL THE PACQPERTY HEREAY CONVEYED AT FUBLIC AUCTION TO THE HIGHEST DIDDER FOM CASH; THE EALE TC BE HELD
AT THE COURTHOUSE {OR AT fITHER COURTHOUSE, IF THERE BE TWOQ) OF AHY COUNYY IN WHICH ALL GR A PART OF THE BAID LANDE ARE SITUATED,
AFTER GIVING MOTICE THEREOF MY PUSLICATION ONCE A WEEK FOR THREE WEEKSE, OF THE TIME, PLACE AND TEAMS OF SALE IN A MEWSPAPER PUBLIBHED
IN EACH COUNTY IN WHICH ANY PART OF BAID LANDS [S§ SITUATED: IF NO HEWSFAPER 13 THEM PUALIEMKED IN BAID COUNTY OR COUNTIES, FUBLICA.
TIOH M A HEWSFAPER HAYING GEMERAL CIMCULATION |H SAID COUNTY OR COUNTIES BHALL SUFFICE: |IM EVENT OF BSALE THE MORTGAGEE |13 HEREAY
AUTHORIIED TO PURCHASE THE BAID PROFPERYY, OR ANY PFAHT THEREOF. AS IF A BTRANGER TO THIS CONYEYANGE AND THE AUCTIOMEER Or PERSCH
MANING THE SALE I8 HERERY EXPRESELY EMPOWERED TO EXECUTE A DEED 1N GRAMNTOA'RE MAME TO ANY PURCHABER AT SUCH SALE. THE FROCEEDS
“F SALE SHALL BE APPLIED FIRSET, TO THE FAYMENT COF ALL EXPFENEES INCIDENT TO THE SALE, iNCLUDING A REASONABLE ATTORNEY'S FEF: GECOMD, TO
THE INDESTEDNESS SECURED BY THIF INFTRUMENT; AND THIRD, THE BALANGE, IF ANY, TDO BE PFAID TO GRANTOR OR ANY PARTY OM PARTIES ENTITLED

THERILET O
WITNESS THE SIGNATURE OF GRANTOR. THIS 26 H‘ DAY OF June / / i w84
ATTEST: Yol . VIV Y L. S.

S U IO P . prederic
/ /ﬂlﬁ&ff"oé/ L. 5.

A LA F
DOGnha Vv. Frederick

L. §.
STATE OF ALABAMA
SHELBY
. COUNTY.
the undersigned authority . Notary Public IN AND
FOR SAID COUNTY, IN SAID STATE, HEREBY CERTIFY THAT
Buford S. Frederick and wife, Donna V. Frederick
WHOSE NAMES AR _SIGNED TQO THE FOREGOING MORTGA GE, AND WHO are KNOWN TO ME, ACKNOWLEDGED
GEFOIRE ME OM .Fr,l-ils,_n,w THAT, BETNG INFORMED OF THE CONT ENTS OF THE WITHIN MorTeace _fhey -
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.
e, i
GI/EN WINDER MY HAND AND OFFICIAL SEAL THis_ 26tk pay or_JuUne 1984
} . 1~| S |
IR S I ! :—Zz-.. ﬂ
- R My Commiszion E
S MMS2on Expirag Septontor 12, 1037 :
? e A ;o Closing attorney
o w‘ M; 0 LOFFICIAL TITL)
il g )
0
7 05 5"
Aopatien, 2 . A IN AND
WE
FOR SAID COUNTY, IN SAID STATE, HEREPY CERTIFY THAT
WHOSE NAME SIGHNED TG THE FOREGOING MORTGAGE, AND WHO KNOWN TO ME, ACKNOWLEDGED
BEFORE ME ON THIS DAY THAT, BEING I{NFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE.
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS DAY QF
A.D., 18 .
MY COMMISSION EXPJRES
(QFFICIAL FITLE)
STATE OF ALABAMA
e . JCOUNTY.
I HEREBY CERTIFY THAT THE FOREGOING INSTRUMENT WAS FILED FOH RECORD IN YHIS OFFICE ON THE DAY OF
— 19 AT O'CLOCK M., AND DULY RECORDED IN MORTGAGE BGOX

AT PAGE

JUDGE OF FROBATE,

.




