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MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred to as Mortgagee, is now the owner of that certain morigage heretofore executed by
Sherwood J. Stamps

1o, F1irst National Bank of Cnlumbiana

which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Volume 433

- ~ e -_— .- [ e e e e s

at Page ____8_5. %___ of

Deeds and Morigages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebledness

thereby secured being now $. 20,5086.00 - —rand,
WHEREAS the undersigned__ahe_twaad__.l,_si;amps ! '_."\ ST ; -
now the owner , subject to said debt and mortgage, of the property described in and conveyed by shid mortgage, and
has

requested the Mortgagee to grant an extension of time of payment of said n‘lgrli‘gﬁgel i‘nde btedness 50
as to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant such ‘extension upon ihe terms and
condilions hereinafter stated: '}',r_

i

NOW, THEREFQRE, in consideration of the premises and to evidence the agreement of the pafties, the undersigned
agree—to pay to the Mortgagee or to the successors or assigns of the Mortgagee, the said indebiedness in installments as follows:

$51,664.38 is to be paid on or before August 27, 1984

pox 401 sy 148

.. The Mortgagee has granted the extension of the time of ayment of said martgage indebtedness up&n the following
conditions: (1) the prnperti.r described in said mortgage is owned E:.r the undersigned subject to the debt and,mortgage here-
inabove described; (2) no lien or encumbrance has been placed upon or attached to said prnfperty prior to the lien of the
mortgage indebtedness hereinabove described; (3) this extension agreement shal] have the effect of confirmi .ti%“the Mortpagee
herein named (whether such Mortgagee be designated in the mortgage hereinabove described or has au-_:peezﬁi};g‘t e rights of the
Morgagee by the transfer and assignment of the ortgage indebledness) every right, privilege and benefit conferred upen the Mortpa-
gee in said Mortgage; (4)said mortgage shall be and continue a first lien on the property described herein; (5) said mortgage 2nd all its
covenants, terms and conditions shall remain in full force and effect except asll:-‘nerein modified; {(6) this instrohient shall be of no

effect until approved by said Mortgagee; {7) the acceleration provisions in said mortgage remain unmeodified by this agreement; (8)
If the original maker of the above debt or any other person, in any way or at any time, obligated to pay said original debi signs

this agreement, such signature shall be conelusive evidence that such person remains oblipated to pay this debt as extended.

IN WITNESS WHEREOF he haye hereuril:tu set nis hand._ i&d seal__ this .,,Z_Tth .
day of ugust 1 19 %7
“# s LS.
Emﬂﬂﬂ lJ . _

e L. S
_____ , L. 8.
_ Ll 8.

————— e, — . - —— B | W

We hereby approve the above extension and agree to samae,

THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

By

Note: (Original maker and endorsers, if any, should endorse the new notes. )
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STATE OF ALABAMA, SHELBY COUNTY

P

I, the undessigned authority in and for said County in said Stale, hereby certify that _ o .

Sherwood J. Stamps 1s . _
o . eere o Signed to the foregoing agree-

e _ _whose ame .

known to me acknowledged hefore me on this day that, being informed of the contents of

ment, and whu_,j.—-ﬁ_,__ e
he
the agreement,. executed the same voluntarily on the day the same bears date.
29th Ma 84
Given under my hand and official seal, this ) day of Y 4 19
o _‘-r . :* "’--'.'":?: e - T Notary Public
I-.-Ill- ; hr n_ . f - -~ -
AR AL TS S © T STATE 07 AL A SHELSY €O
oy e L T eenb BBy (gH!S
I . - - ' - e s M .'“"_, - . -y
< gl g NS TRINRLRDT T G o Tl
1. ) -,.'.:".rr':}: SRR I NP :..;L:-H... ) 75"0—.2____.
i 3 43 0D
g o

CresN kS22 P
- Se P E4S QU AY i
. : 2

- - -n"'lil""ll--!lu .t -'r.’ ’ '1'" =" kg > £ 3 -
""""":"""""""---7""": " . e P ':"""ﬁ‘ ; fé_———""’

L
- F . te e .- - .
3 AR I,
N AL L S R S )
' . W 4

STATE OF ALABAMA SHELBY CDUN‘T"‘Y’J“ LAY RS it
+F
thp undersigned authority in and for said County and State hereby certify that.}_{_gg_ﬂzzt_/,{- ng . L

I,
/?ZL’E Z 2L ~ e .. Whose name as_—x.-f‘_i’
of The

IRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known
to me, acknowledged before me on this day that, being informed of the contents of the agreement, he, as such officer and wilh

full authority, executed the same voluntarily for and as the act of sai _ l_:tgnl-t.
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Given under my hand and official seal, this

Notary Public
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