. 80 MORTGAGE

H"EHIS MORTGAGE is made this, .... . ... Eﬂth ......... ey *dﬂﬁf ......... June ............... .
19...., between the Grantor,..... " n.r.5 M bevar t:"1' L& B A
................ vrraaarraras e Lherein "Borrower”), and the Mortgagee, . ... v i i i i i
Real Estate Financing, Inc. .. . ... L. , @ corporation organized and existing
under the laws of . ., Alahama . r v es e e a A s et A ,wWhose address i8. .. . oo i o i it int
P.O. M 669' Mr:antgc:mery, Blafm 36101 .......................... (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the princtpal sum of. . ... Fﬁtyﬂmm and nﬂ/lDU—-—-

($50,000.000 Dollars, which indebtedness is evidenced by Borrower’s note

June 19, 1984 SR e . 7 .
dated. .V T= 7 Ao A h Not ding f thi tal ts of al and interest,
ate (herein “Note™}, providing for monthly ins aémigr f, PLiggip

with the balance of the indebtedness, if not sooner paid, due and payableon. . ... X7 . "L S50 0 oo

To SecURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Fuiure Advances™), Borrower does hereby grant and convey to Lender Ends&%nﬂ;? successors and assigns, with

— power of sale, the following described property located in the County of . .. .. 20T o ive et
By e , State of Alabama:

% Lot 1-A, accarding to Resuxrvey of Iots 1, 2, 3, 4, 5 and 6, cmended map of
Chase Plantation, Secand Sector as recorded in Map Book 8, page 174 in the
g Probate Office of Shelby County, Alabama.

The rider attached hereto and executed June 19, 1984 is incorporated herein and
i}. the covenants and agreaments of the rider shall amend and supplement the covenants

"1\ agreements of this mortgage as if the rider were a part hereof.

Tha procesds of this losn have been applied on The d
purchase prica of tha property  described hersin,

conveyed o mortgagor simullanecus|y herewith,

1 Chase Plantation kwa Bimingham
whichhasth:addressuf.........;..?..Eﬁ."......];:a.']?...%’ .......... y v esmarmarataras ittt artantnnn ,
(Street] (City]
.......... 3 5244 ceuinennnr..(herein “Property Address™);

[State and Iip Code)

To Have anD T0 Howp such property unto Lender and Lender’s successors and assigns, forever, together with
afl the improvements now or hereafter erected on the property, and all eascments, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits, watcr, water rights, and waler stock, and all fixtures now or hereafter
attached to the Property, all of which, inctuding replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with said property (or the leasehold
cstate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage,
erant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to covereage in any title insurance policy insuring Lender’s intercst in the Property.
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UNirorM COVENANTS. Borrower and Lender covenant and agrec as follows:

_ 1. F:gmﬂ_'ll of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note. prepayment and late charpes as provided in the Note, and the principal of and interest
on any Fulure Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writicn waiver by Lender, Borrower shall pay
o Lender on the day monthly instalimenis of principal and intcrest are payable under the Note, until the Note is paid in full,
a sum {herein "Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
tume to time by Lender on the basis of assessments and bilis and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in wnting at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law
requires such interest to be pawd, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each dehit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums anid ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insurance premiums and ground remts as they fall due, such excess shall be, at Borrower's option, =zither
prompily repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shatl not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is matiled
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
MNote and paragraphs 1 and 2 hereof shall be applied by lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Nole. then to the principal of the Note, and then to interest and
principal og any Future Advances.

4. Charges; Llens. Borrower shall pay all taxes. asscssments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and feasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender recetpis evidencing such payments.
Borrower shatll prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien m,
tegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

5. Hazard Tosurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shail not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
insurance catrrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right te hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewa! notices and ail receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and l.ender, Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Properly damaged, provided such restoration or repair is economically feasible and the security of this Mortgage 15
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Mortgage, with the excess. if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond fo Lender within 30 days from.the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to scitle a claim for insurance henefits, [.ender
is anthorized 10 collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shali not ¢xtend
or postpone the due datc of the monthly instaliments referred 1o in paragraphs 1 and 2 hercof or chanpge the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereot resulting from damage to the Property prior to the sale
or acquisition shall pass 1o Lender 10 the extent of the sums secured by this Mortguge immediately prior to such sale or
acquisition, h

6. Preservation and Maintcnance of Properdy: Leascholds; Condominiums; Planned Unif BPevelopments. Borrower
shall kecp the Propertly in good repuir and shall not commit wasie or permi impairment or deterioration of the Property
and shall comply with the provisions of any lease il this Maortgage 15 on i leasehold. If this Mortgage is on 2 uml 0 a
condominium or a planned unit development, Borrower ~hall perform all of Borrower's obligations under the declaration
oF covenants creating or goverming the condominiun or planped unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent docoments, I a condominium or planned unit desvelopment
rider 1v executed by Borrower and recorded together with this Mortgage, the covenants and apreements af such rder
vhall be incorporated into and shall amend and supplement the covenants and agreements of this Mortpage as il the nider
were a pafl hereof.

7. Protection of Lender's Secnrity, [ Borcower foils to perform the covenants and agreements contained in this
Morrgage. or if any action or proceeding is commencesd which materially aflects Lender’s interest in the Properiy,
mcluding. but not limited to. eminent domain. insolvency | code enforeement. or arrangements or proceedings invalving o
bankrupt or decedent, then Lender at | ender’s option, upon notice to Borrower. may make such appearances, disburse such
wums and take such action as is necessary to protect [ender’s interest. including. but not limited 10, disbursement of
reasonable atterney’s fees und entry upon the Properiy to make repairs. I Lender reguired mortgage insurance as
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintan such
insurance in effect until such time as the requirement {or such insurance lerminates i accordance with Borrower’s amd




Lender’s wrnitten agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon. shall become additional
itdebtedness of Borrower secured by this Mortgage. tinles. Borrower and lender agree to other terms of payment, such
armounts shall be payable upon notice from Lender to Borrower requesting pavment thereof. and shall bear interest from the
Jate of dishursement at the rate payable from time to tirme om outstanding principal under the Note unless payment of
interest at such rate would he contrary to applicable faw. in which event such amaounts shal? bear interest at the highest rate
permssible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. |.ender may make or cause to he made reasonable entries upon and inspections of the Praperty. provided
that Lender shall gise Borrower notice prior to any such inspection specifying reasonable cause therefor related to T.ender's
interest in the Property.

9. Condemnation, The procecds of any award or claimy for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in licu of condemnation. are herehy asstgned
and shull be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the cxcess, if anv, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and T.ender
otherwise agree in writing. there shall be applied o the sums secured by this Mortgapge such proportion of the proceeds
as is egoal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
tuking bears to the fair market value of the Property immediately prior to the date of taking. with the halance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Tender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at T.ender’s option. either to restoration or repair of the
Praperty or to the sums secured by this Mortgage. :

Unless Lender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs t and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the Hability of the original Borrower and Borrower's successors in interest. [ender shall not be required to commence
proceedings apainst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's stccessors mn interest.

11. Forhearance by Lender Not a Walver. Anv forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such ripht or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

a¥, 12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative 1o any other right or
&y remedy under this Mortgage or afforded by law or gquity. and may he excrcised concurrently, independently or successively.
13. Successors and Assigns Bonnd: Joint and Several Liahility; Captions. The covenants and agreemenis herein
«s contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
ﬁ subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shafl be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
=4 interpret-or define the provisions hereof.
. 14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
M Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Propery Address or at such other address as Borrower may designate by notice to lender as provided hr:r?in, and
¢35 (M) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herem or 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants far nationad
use and non-uniform covenants with limited variations by jurisdiction to constinte a vniform security instrument covenng
real property. This Mortgage shall be governed by the luw of the jurisdiction in which the Properly is Tocated. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable Taw, such conflict shali mnot affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and (o this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any purt of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding () the creation of a lien or encumbrance subordinate to

_..this Mortgage. (b} the creation of a purchase money security interest for household appliances. (€) a transfer by devise.
.descent or by operation of law upon the death of a joint tenant or () the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may. at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person

iv satisfactory 1o Lender and that the interest payable on the sums sccured by this Mortgage shall be at such rate as Lender
shull request. 1f Lender has waived the option to accelerute provided in this paragraph 17. and if Borrowers successor in
interest has cxecuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all

obligations under this Morigage and the Note. - _

If T.ender exercises such option to accelerate, Lender <hail mail Borrower notice of acceleration in accordance with
paragraph 134 hereef. Such notice shall provide a period of not less than 30 days from the date the notice is mailed wnt_hm
which Borrower may pay the sums declared due. It Borrower fuils to pay such sums prior to the expiration of such penod.
[ cnder may. witheut further notice or demand on Borrowcer. invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIForRM CoveENanNTs. Borrower and Lender further covenunt and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 herecf, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accelevation shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
hy which such breach must be cuored; and (4) that failure to cure soch breach on or before the date specified in the
notice may result in ncceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall he entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited {o, reasonable attorney’s fees.

If Lender invokes the power of szle, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper




R C T
published in Shelby

-----------------------------

. ] County, Alzbama. and thereupon shall sell the Property io the highest
bidder at public suction at the front door of the Counly Courthouse of said Counly. Lender sha!l deliver to the purchaser

Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Properly at any sale.
Borrower covenants and agrees that the pruceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited 10, reasonable attorney’s fees and costs of title evidence; (b} to all sums
secured by this Morigage; and (<) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding 1.ender’s acceleration of the sums secured by this Monpage,
Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuan! to the power of sale contained in this
Mortgape or (1} entry of a judgment enfarcing this Morigage if: (a) Borrower pays Lender all sums which would he then
due under this Mortgage. the Note and notes securing Future Advances, »f any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreemenis of Borrower contained in this Morigage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof. including, but not limited to, reasonable attorney’s
fees; and {d)} Borrower takes such action as Lender may reasonably require 1o assure that the Hen of this Mortgage, Lender's
interest in 1the Property and Borrower's obligation to pay the sums secured by this Mortgage shall conunue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured- thereby shall remain in full force and
effect as if no acceleration had occurred.

0. Assignment of Rents; Appoiniment of Receiver; L.ender in Possession. As additional secuniy hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right 10 collect and retain such rents as they become duc and pavable.

‘ Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiwver shall be applied first 1o
payment of the costs of management of the Property and coblection of rents. inciuding, but not limiled to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorney's fees. and then to the sums secured by this Mortgage. Lender and

the receiver shall be liable to account for only those rents actually recetved.
' 21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior 10 release of this Mortgage, may
Cvﬁ make Fulure Advances Lo Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when

evidenced by prornissory notes stating that said notes are secured hereby,
" 22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
E Lender shall release this Morigage, without charge 1o Borrower. Borrower shall pay all costs of recordation, if any.

23, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
w4 Property and relinquishes all night of dower and curtesy in the Property.
1

~n INn WITNESS WHEREOF, Borrower has executed this Morigage.

5= Signed, sealed and delivered
in the presence of:

C e fee s esesenaansemanannnenn e .o .. . (Seal)
—Borrower
T e e e e (Seal)
; —Horrower
,! STATE OF ALABAMA,. ... .. JoEE@rSor - - - - v v e County ss:
ii Onthis...].'.gﬂl.......dayﬂf ..... June 984 Larry L. Halcomb PO ,
| tary Public in and for said county and in said state, hereby certify that. . . .. .. ... ....... w2 T
ﬁﬁ%ex{ tl" %tmrt' .a smg?'eman .................. , whose name(s) . ..... 15 2R ¢ 1 to the
foregoing conveyance, and who. . . 8 known to me, acknowledged before me that/§
contents of the conveyance, . .he. . executed the same voluntanly and as. . his = ..
bears date. VAN _-
Given under my hand and seal of office this the e YEER e~ il 18 34

My Commission expires: '

4/’8’(9 . MYL' ”.m

LARRY L. dAILLCOME
........... **----*'-_-*"-'-------**+*'H"FT{¥H'HET-H.T-LM-

3812 GLD MONTGOMERY HIGHWAY
{Space Befow This Line Reserved For Lender and%?c@fﬁé%ﬂﬂnﬁ MAH_&. EEE.’.E?
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE PAYMENT RIDER is made this 19th day of June
19 84 | and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument'')
of the same date given by the undersigned (the "Borrower') to secure Borrower's
Adjustable Rate Note to Real Estate Financing, Inc. (the "Lender') of thec

same date (the "Note") and covering the property described in the Security Instru-
ment and located at:

¥

1 Chase Plantation Parkway, Birmingham, Alabama 35244
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT AND FOR INCREASES IN THE PRINCIPAL AMOUNT TO BE
REPAID, .

THIS NOTE ALSQO PROVIDES FOR CALCULATIONS OF TWO SEPARATE MONTHLY PAYMENT
AMOUNTS. ONE WILL BE THE AMOUNT THAT YOU MUST ACTUALLY PAY EACH MONTH.

THE OTHER WILL BE AN AMOUNT THAT YQU WOULD PAY EACH MONTH TO FULLY REPAY

THE LOAN ON THE MATURITY DATE, 'THIS MEANS THAT YOU COULD REPAY MORE THAN
YOU ORIGINALLY BORROWED OR THAT YOU COULD REPAY YOQUR LOAN BEFORE THE MATURITY
DATE. I WILL BE ABLE TO LIMIT MY MONTHLY PAYMENT INCREASES TO 7%% EACH

YEAR IF THE PROVISIONS OF THIS NOTE PERMIT ME TO DO S0. |

ADDITIONAL COVENANTS. 1In addition to the covehants and agreements;made in

the Security Instrument, Borrower and Lender further covenant and agree as
follows: ?

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘

w4 | :
s I . sy s 10-50,5 :
The Note provides for an initial interest rate of . Sections 2 through 4
ws Of the Note provide for changes in the interest rate and monthly” payments as
bt |
- follows:
-1 |
v 2. INTEREST
- (A} Interest Owed |
Eﬁ Interest will be charged on that part of principal which has not been paid.
= Interest will be charged beginning on the date of this Note and continue until
the full amount of principal has been paid.
10. 50 Beginning on the date of this Note, I will owe interest at a yearly rate of
: %.

Theuzgte of inte5%§t I will owe will change on the first day of the
month of  July ;, 19 and on that day every 6th mnnfh thereafter. Each date
on which the rate of interest could change is called an "Interest Change Date'.

The new rate of interest will become effective on esach Interest Change Date.
(B) The Index

Any changes in the rate of interest will be based on changes in the Index
The "Index" is the monthly median annualized cost of funds for FSLIC - Federal
Savings and Loan Insurance Corporation (FHLBB Monthly Median Cost of Funds). The

most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index".

If the index is no longer available, the Servicer will choose a new index

which is based upon comparable information. The Servicer will give mé notice of
this choice. |

(C} Calculation of Interest Rate Changes

Before each Interest Change Date, The Note Holder will calculate my new rate
of interest by adding 250 percentage points (2.50%) to the Current Index. The Note
Holder will then round up the result of this addition to the nearest one-eighth of

one percentage point (0.125%). This rounded amount will be my new rate of interest
until the next Interest Change Date.

- 1 - Commitment #41]
3/84
Annual Payment Change
Iinterest Rate Limit
Payment Cap




E “ (D} Interest After Default

The rate of interest required by this Section 2 is the rate I will owe bLoth
before and after any default described in Section 7(B) below.

(E} Limit on Interest Rate Changes

My interest rate shall never be greater than 15.875 % per annum.
My interest rate shall never be lower than 9.125 % per annum,.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The "Full Monthly
Amount' is the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan in full at the rate of interest I am requived
to pay by Sections 2(A) and 2(C) above in substantially equal payments on
July 1 , 20 14 | which is called the "maturity date'". Before each
Interest Change Date, the Note Holder will calculate the new Full Monthly Amount which

[ will owe each month beginning on the first monthly payment date after the Interest
Change Date.

The Full Monthly Amount I owe may be more or less than the amount I am Trequired
to pay each month, Section 4 below states the amount of my monthly payment and how
it will change. Section 4 below describes how my unpaid principal balance will
change if the amount of my monthly payment and the Full Monthly Amount are different.

4. PAYMENTS
{A) Time and Place of Payments

I will pay principal and interest by making payments every month. My monthly
payments will be applied to interest before principal.

=

Yan) T will make my monthly payments on the first day of each month beginning on
e B st 1 , 19 84 . 1 will make these payments every month until I have
paid all the principal and interest and any other charges described below that I
;; may owe under this Note. If T still owe amounts under this Note on the maturity
“= date, T will pay those amounts in full on that date. Those amounts could be greater
than the amount of my last monthly payment before the maturity date.

I-will make my monthly payments at Real Estate Financing, Inc.., P. 0. Box

<470, Montgomery, Alabama 36197 or at a different place if required by the
Note Helder. - .
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(B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S. $ 457.37 . The Note
Holder will change my monthly payment as required by Section 4(D) below. Each of
these dates is called a 'Payment Change Date". The Note Holder will also change

my monthly payment and Interest Change Date if Section 4(G) below requires me o
pay the Full Monthly Amount.

(C) Borrower's Right to Limited Payment Amount

Unless Sections 4(G) and 4(H) below will not permit me to do so, I may <hoose
to limit the amount of my new monthly payment following a Change Date to the amount
I have been paying multiplied by the number 1.075. This amount is called the
"Limited Payment Amount”. [If 1 choose the Limited Payment Amount, I must give the

Note Holder notice that I am doing so at least 15 days before my first new monthly
payment is due,

(D) Calculation of Monthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate a new monthly
payment sufficient to repay the unpaid principal balance on my loan in full on the
maturity date at the Payment Rate in substantially equal payments. The "Payment
Rate” 15 the Current Index, plus 250 percentage points (2,50%), rounded up to thc
nearest one-eighth of one percentage point (0.125%).

I will pay the amount of my new monthly payment until the next Payment Change
Date unless Section 4(H) below requires me to pay the Full Monthly Amount.

(E} Effective Date of Payment Changes

Until my monthly payment is again changed, I will pay the amount of my neu
monthly payment each month beginning on the first monthly payment date after the

Payment Change Date, or Interest Change Date if I am required to pay the Full Monthly
Amount. |
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(F) Additions to My Unpaid Principal Balance

If 1 choose the Limited Payment Amount, my monthly payment could be less than
the amount of the interest portion of a monthly payment which then would be sufficient
to repay my unpaid principal balance in full on the maturity date at my current
interest rate in substantially equal payments. If so, each month that the Limited
Payment Amount is less than the interest portion, the Note Holder will subtract the
Limited Payment Amount from the amount of the interest portion and will add the differ-
ence to my unpaid principal balance. The Note Holder will also add interest on the
amount of this difference to wmy unpaid prinecipal balance each month. The interest

rate on the interest added to principal will be the rate required by Section 3(C)
ahove.

(G) Limit on Unpaid Principal'Balaan; Increased Monthly Payment Amount

My unpaid principal balance can ncver exceed a maximum amount equal to one
hundred twenty-five percent (125%) of the principal amount I originally borrowed. .-
My paying a Limited Payment Amount after any Change Date could cause my unpaid prin-
cipal balance to exceed that maximum amount. If so, on the date that my paying a
Limited. Payment Amount would cause me to exceed that limit, T will instead begpin
paying a new monthly payment until thc next Chenge Date. The new monthly payment will
be in an amount which would be sufficient to repay my then unpaid principal balance

in full on the maturity date at my current interest rate in substantially equal
payments.

(H) Required Full Payment Amount

Beginning with the first monthly payment after the last Change Date, I will pay
the Full Payment Amount as my monthly payment.,

(I} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the

amount of my new monthly payment beginning on the first monthly payment date after
the €hange Date until the amount of my monthly payment changes again.

(7] Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount
of my monthly payment before the effective date of any change. The notice will
include information required by law to be given me and also the title and telcphone
number of a person who will answer any question I may have regarding the notice'.

B. CHARGES: LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges,
fines and impositions attributable to the Property which may attain a priority over
this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower
making payment, when due, directly to the payee therof. Borrower shall promptly
furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which
has priority over this Security Instrument; provided, that Borrower shall not be
Tequired to discharge any such lien so long as Borrower: {a) shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to
Lender; (b) shall in good faith contest such lien by, or defend against enfercement
of such lien in, legal proceedings which in the opinion of Lender operate to prevent
the enforcement of the lien or forfeiture of the Property or any part thercof; or

(¢) shall secure from the holder of such lien an agreement in a form 5at15factnry
to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien
which may attain a priority over this Security Instrument, Lender shall send
Borrower notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actions set forth above within ten days of the giving of notice.

C. NOTICE

'‘niform Covenant 14 of the Security Instrument is amended to read as fallows:

14. Notice. Except for any notice required under applicable law to be given in
another manner, (a) any notice to Borrower provided for in this Security Tnstrument
shall be given by delivering it or by mailing it by first class mail addresscd to
Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall Le given
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by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided

for in this Security Instrument shall bhe deemed to have been given te Borrower or
Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of
Security Instrument combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. 1In
the event that any provision or clause of the Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflickt-

ing provision, and to this end the provisions of this Security Instrument and the
Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Property or an interest therein is sold or transfered (or if a bene-
ficial Iinterest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at Lender's option,
declare all the sums secured by this Security Instrument to be immediately due

and payable. However, this option shall not be exercised by Lender if exercise
1s not authorized by Federal law.

Tf Lender exercises such option to accelerate, Lender shall mail Borrower notice
of acceleration in accordance with paragraph 14 hereof, Such notice shall provide
a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior
to the explration of such period, lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 18 hereof.
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¥. COVENANT DELETED

Non-Uniform Covenant 21 of the Security Instrument (“Future Advances') is deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets
maximum loan charges,and that law is finally interpreted so that the interest

or other loan charges collected or to be collected in connection with the loan
exceed permitted limits, then: (1) any such loan charge shall be reduced by the
amount necessary to reduce theé charge to the permitted limit; and (2) any sums
already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment under the Note.

H, LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the
effect either of rendering the provisions of the Note, the Security Instrument

or this Adjustable Rate Rider (other than this paragraph H) unenforceable accord-
ing to their terms, or all or any part of the sums secured hereby uncollectable,
as otherwise provided in the Security Instrument and this Adjustable Rate Rider,
or of diminishing the value of Lender's security, then Lender, at Lender's option

may declare all sums secured by the Seeurity Instrument to be Immediately due and
payable.

IN W EREOF, Borrower has executed the Adjustable Rate Rider
SYERR s ﬂ' SRELBY CD. !

I CERTIFY THIS
INSTRUMENT WAS FILED (Seal)

bert L. Stewart Borrower

JMJ‘TMTS.OU 1986 JUN 21 AN IO 31 - (Seal)
tu/ | 2.00 Borrower
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Borrower
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