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; 47 MORTGAGE

THIS MORTGAGE is made this........ 18th ............... day of . .., JUR. v tvenrneranreannn ,
19. 84 between the Grantor,. Charles. A.. Slagle,.Jr.. and.spouse, .Teresa R..Slagle, ........ .

..................................... (herein “Borrower™), and the Mortgagee, Moltan, . Allen . & Willlams,
LTD..,. .an.Alabama JTimited Paxtnership . ... ... cocvven e, , 20X AR IR N Rk e M RO

AL AROIAMEZR, - - - . e it , whose address is. . Past .Office Box.100253,
 Blrmangham,  Alabama | 35202-0023, ..

WHEREAS, Borrower is indebted to Lender in the principal sum of. Sixty-Nine. Thousand. Three Hundred
and, na/1Q0- —eTTTTTT rrmarmmmam———————T)ollars, which indebtedness is evidenced by Borrower’s note
dated . e 18, 1984 ... ...... (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payableon. ......... July 1..2014 ........

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the Countyof......... Shelby
.................... , State of Alabama- '

Lot 96, according to the Survey of Portsouth,, Third Sector as recorded in
Map Book 7, Page 110, in the Probate Office of Shelby County, Alabama.

iiiiiiiiiiiiiiiiiiiii

subject Tos
i. Taxes due in the year 1984, which are a lien but not due and payable
until Octcber 1, 1684. '

2. 35 foot building set back line from Starboard Circle, as shown on

o recorded plat. . ,
% 3. 5 foot utility easement over the North side of said lot as shown on ,
e recorded map.
2 4. Restrictions as recarded in Misc. Book 29, Page 557, in the Probate Office
T of Shelly County. |
&: g 5. Agreement with Alabama Power Company as recorded in Misc. Book 29, Page 400,
Y 6. Easements as to underground electrical distribution as recorded in Misc. Book
Q;; é 29, Page 406, in said Prcbate Office, -
R
\ £

7. Transmission line permit to Alabama Power Company as recorded in Deed Book
318, FPage 11, in said Probhate Office

day is hereby incorporated into the Mortgage. The Rider shall amend and

supplement the covenants and agreement of this Mortgage as if the Rider

Y
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& ) NOTE: The Rider to this Mortgage which is attached hereto and executed on the same
- :

\-) was a part thereof.
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which has the address of . . 1728. Starboard Circle,.. Alabaster,. Alabama, . 35007 . SURLLELEAREALS
[Sireet] . __[ ity

........................... {(herein “Property Address™ );
[State and Zip Codw]

To HavE AND To HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oit and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”. o -

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and :flet:end
generally the title to the Property against all claims and demands, subject to any declarations, easements or restnctions
vYisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnivorM CovENANTS, Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
& sum (herein “Funds™) equal (o one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for morigage insurance, if any, all as reasonably estimated nitially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Berrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage,

If the ameunt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmients, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed

CE by Lender te Borrower requesting payment thereof.

(o Upon payment in full of all surns secured by this Morigage. Lender shall promptly refund to Borrower any Funds

2 held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
<4 shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
e Lender at the time of application as a credit against the sums secured by this Mortgage.

£ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the

Note and paragraphs 1 and 2 hercof shall be applied by Iender first in payment of amounts payable to Lender by Borrower

w under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Llens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event

“ Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

. Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so.long as Borrower shall agree in writing to the payment of the obligation secured by
«. Such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such jien in,
legal proceedings which operate’to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

L 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
~against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.
: The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
~ that such approval shall not be unreasonably withheld. AH premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereef or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Morigage is
not thereby impaired. If such restoration or repair is not economicaily feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shali be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such insteliments. If under paragraph 18 hereof the Property is acquired by Lender, zll right, title and interest of Borrower
in and 1o any insurance policies and in and to the proceeds thereof resulting from damage to the Properiy prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Urit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a Jeasehold. If this Mortgape is on a unit in a
condominium or & planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenanis creating or governing the condominium cr planned unit development, the by-laws and regulations of the
condominium or planoed unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insclvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's oplion, upon nolice to Borrower, may make such appearances, disburse such
sums and 1ake such action as is necessary to protect Lender's interest, including. but not limited to, disbursement of
reasonable attomey's fees and eniry upon the Property to make repairs., If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cficct untrl such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. :

Any amounts disbursed by Lender pursuant to rhis paragraph 7. with interest thereon. shall become additional
indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment?, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicablic law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Tnspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
intercst in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for convevance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a tatal taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. therc shall be applied to the sums secured by this Mortpage such proportion of the proceeds
as 15 equal to that proportion which the amount of the sums secured by this Monrgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the hatance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seftle a claim for damages. Borrower fails to respond to Iender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Tender's option. either to restoration or repair of the
Property or to the sums secured by this Mertgage. :

Unless Lender and Borrower otherwise agree in writing, anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs ! and 2 hercof or change the amount of .
such instalilments. o

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured =
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the eriginal Borrower and Borrower’s successors in interest. Tender shall not be rcquired to commence -
proeedings against such successor or refuse to cxtend time for payment or ptherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sirccessors in interest. ...

11. Forbearance by Lender Not a Waiver. Anv farbearance by Iender in exercising any right or remedy hereunder. or  ?
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy, ™
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or -
remedy under this Mortgage or afforded by law or cquity. and may be cxercised concurrently, independently or successively.

13. Successors and Assigns Bound:; Joint and Several Liability; Captlons. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Tender and Borrower,,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall he joint and several,
The captions and headings of the paragraphs of this Mortgage arc for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicable law to be given in another manner. () any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severabiliiy. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shal] be governed by the Jaw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
' other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this

end the provisions of the Mortgage and the Note are declared to be severahle.

16. Borrower’s Copy. Borrower shall be furnished n conformed copy of the Notc and of this Mortgage atiabentime
of execution or after recordation hereof. W

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sgd‘ﬁ ofMransfe r'ﬁd'ff “,
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrange Ssubordipple tér, - -
this Mortgage. (b} the creation of a purchase money securitv interest for household appliances. () a ;Frd;:ﬁ‘s.j"er .P"?“ devise,, "
descent or by operation of law upon the death of a joint tenant or () the grant of any leasehold interest of ﬁn'ée ZRears of less,
not containing an option to purchase, Lender may. at Lender’s option. declare all the sums secured by tﬁiak’fﬂrtgagq torbe
immediately due and payable. Lender shall have waived such option 10 acceferate if, prior to the sale ar tfansfer, Lepder ' n. |
and the person to whom the Property s to be sold or transferred reach agreement in writing that the crei!i‘trqf sucht person .\
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such.rateias. s;t'ﬁn-r.;ipf‘?' o
shall request. 1If Lender has waived the option to accelerate provided in this paragraph 17. and if Eurmwcr'i"sltgéessm\,in"‘“
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all :
obligations under this Mortgage and the Note, - -

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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NoN-UniForm COvENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the nofice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in scceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
informn Borrower of the right to reinstate after acceleration and the right to bring a court acfion to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 13, including, but not limited to, reasonable atiorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once 8 week for three consecutive weeks in some newspaper
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} published in....Shelby. . ... ... .. Feranaas Countly, Alabama, and thereupon shall sell the Property o the highest y
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser

Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.

Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all ressonable costs

and expenses of the sale, including, but not limited fo, reasonable atiorney's fees and costs of title evidence; (b) to all sums

secured by this Mortgage; and (c) the excess, if any, to the person or persons legally eantitied thereto,

19. Borrower’s Right o Reinstate.. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior to the earlier to occur of (i) the fifth day. before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Mortigage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred, {b) Borrower
cures all breaches of any other covenanis or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable atiorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Botrower, this Morigage and the obligations secured thereby shall remain 1n full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receives; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abardonment of the Property, have the right te collect and retain such rents as tl'lw.tj..lr become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by apent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property inciuding those past due, Al rents collected by Lender or the receiver shall be applied first 1o
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and rcasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those renits actually received. .

21. Future Advances. Upon request of Barrower, Lender, at Lender’s ﬂptlﬂl‘l prior to release of this Mortgage, may
make Fuiure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Relesse, Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any. e

23, Waiver of Homestead, Dower end Curiesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
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Signed, sealed and delivered
in the presence of:

T /é?ré %)........,..(Saal)
i ChE.II]..EE H. Zle —BOrrower

........ %m 2 ... (Seal)
| R. T —Horrower

STATE OF ALABAMA,. .. ... She:lb:f ............................. County ss:
Onthis...d8th..... . dayof. . JAime....... , 1984 . 1,...the undersigned authoraby ... -.... .
a Notary Public in and for said county and in said state, hereby certify that (harles A, .Slagle, .Jr..and....
EPO"JSE;. Teresa R. Slagle = . .. et a e . ., whose name(s).....8Ye........ signed to the
foregoing conveyance, and whn Large ... known to me, acknowledged before me that, being informed of the
#‘““B ) Uﬁt&.pf the conveyance, ! hé.‘{ executed the same voluntarily and as. . .their. .....act op the day the same

- X '{'.:\ "dge_;"
y&iivemutder my hand and seal of office this the. .18Bth. .. ... .dayof..... June. . .. a , 19. 84..

> R led - ) % ".'- . .
oMo BATIE | Hpeier CATZD
v, ‘.1‘9 (ﬂ a0 é? H Notary Public
. ““E’f‘.:r---.fe | """?"':
“ *?rrmla’fatmmcntwasprepared by. Samel, E.. Upchwrceh,. Jdr., . lahge, .Simpson, .Robinson & Somerville
Tt 1700 First Alabama Bank Building, Birmingham, Alabama 35203

- v wnere— (Space Below This Line Reserved For Lender &nd Recorder)
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CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF TRUST/DEED T8

SECURE DEBT

This Rider is made this day of _June , 1984 » and is incorporated into and
shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed te Secure Debt (the “Becurity
Instrument®) of the same date given by the undersigned (the “Borrower™) to sccurc Borrower's Note to

L . all Ala.ha.m L:j__lTIitEd PartnerShip (lh!ﬁ “Nﬂl! Huldar"}

of the same dmﬁ (the “"Note") and covering the property described in the Security Instrurnent and located at

1728 Starboard Circle, Alabaster, Alabama, 35007
{Froperty Addrewu)

MODIFICATIONS. In addition to the covenants and sgreements made in the Security Instrument, Borrower and
Note Holder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an initial interest rate of _10.875 __ %. The interest rate may be increased or decreased every

12th month on each “Change Date,” as described in the Note. Changes in the interest rate are governed by 4
changes in the Index as defined in the Note. The Index is the weekly average yield on United States Treasury
securities adjusted toa constant maturity of one year, a3 published by the Federa! Reserve Board. The maximum
change in the interest rate at any one time is 2 percentage points. The maximur interest rate variation over the
lifa of the loan is §.75 percentage points over or under the initial interest rate.

The monthiy payment amount may be adjusted every !2th month to take effect on the month following each
Change Date as described in the Note. The new monthly payment amount is based on the interest rate in effect
on the Changs Date and will remain in offect until the month { ollowing the next succeeding Change Date.

B. LOAN CHARGES

If & law, which spplies to this loan and which ssts maximum loan charges, is finally interpreted so that the
intcrest or other loan charges collected or to be collected in connection with this losn exceed the permitted
Limits, then: (1) the interest rats or any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (ij) any sumsa already collected from Borrower which exceeded limits will be
refunded to Botrower, The Note Holder may choose to make this refund by reducing the principal of the Note
or by making a direct payment to Bomrower, If & refund reduces principal, the reduction will be treated as a
partial prepryment.

C. CONVERSION FEATURE ;

{i} Borrower may, at Borrowes's option and provided Borrower has been cwrrent on the loan each month for
twelve months prior to the applicable Change Date, modify the repayment terms of the indebtedness
secured hereby prior to the first, second, third, or fourth Change Date. At that time, Borrower may conver
the adjustable rate loan evidenced by the Note into-a fixed interest rate ican to be fully repaid in equal
monthly payments of principal and interest over the remaining term of the loan (i.e, 29, 28, 27, or 26 years,
depending on the conversion date selected).

(i) Note holder’s “Natice of Periodic Adjustment™ to Borrower pursuant to paragraph 4(a) of the Note given:
prior to the first, accond, third, or fourth Change Date shall contain the following information pertaining to
Borrower's option to convert:
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(2) the approximaste fixed interest rate payable by Borrower if Borrower converts into » fixed interest rate
loan (the sctual rate will be the rate in effect on the date the conversion is registered):

(b) the approximate amount of Borrower's new monthly payment at the fixed rate of interest; and

{c) adate,atleast 15 days from the date the Notice is given, by which Borrower must *lock jn* an inferest
rate by telephoning a number provided and registering the conversion with the Note Holder, and s
subszquent date (no later than the applicable Change Date) by which the Borrower must complete,
executs and deliver to Note Holder s document in the form required by Note Holder evidencing the
modification of the Note to provide a fixed interest rate. ) '

(iii) The fixed rate of interest Payable by Borrower will be based on Residential Funding Corporation’s market
rate for 45 day registration of 30 year {ixed rate, level payment, fully amortized loans on the date the
conversion g registered, The new fixed interest rate will become effective on the applicable Change Date.

Changs Date in Illhlllnﬂlﬂjl; equal payments by the maturity dete set forth in the Note at the fixed interest
rate.

(v} Uponr Borrower's timely delivery of the executed modification to the Note, psragraph A sbove shall cease
~ to be effective,

D. TRANSFER OF THE PROPERTY :
Paragraph [ 7 of the Security Instrument is smended to read as follows: ‘

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or an interest
therein is sold or transferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not »
natural person) without Note Holder's prioy written consent, Note Holder may, at Note Holder’s option, declare
all the sums secured by this Security Instrument to be immediately due and payable, However, this option shall
not be exercised by Note Holder it exercise is not authorized by Federal Law,

Clﬁpod One-Year ARM Rjder
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1f Note Holder exercises such option to accelerate, Note Holder shall mail Borrower notice of acceleration in g
accordance with paragraph 14 hereof, Such notice shall provide a period of not Jess than 30 days from the datc |
the notice is meiled within which Borrower mey pay the sums declared due. If Borrower fails to pay tuch sums

prior {o the expiration of such period, Note Holder may, without further notice or demand on Borrower, invoke

any remedies permitted by paragraph 18 hereof,

The Note Holder shall have waived such option to accelerste if, prior to the sale or transfer, the Note Holder

-and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of
such person is satisfactory to the Note Holder. As a condition to walving the Note Holder's right to eccelerate,
the loan terms, including the interest rate payable on the Note, the Margin for future interest rate changes (as
that term is defined in the Note), and the maximum interest rate Cap of 5.75% above or below the initial
interest rate shall be subject to modification by the Note Holder.

Notwithstanding a sale or transfer, Bottower will continue to be obligated under the Note and this Security
Instrument unless Note Holder has relessed Borrower in writing.

By signing this, Borrower sagrees 1o all of the above,

T Borrower &é_%é y !] . -

Borrower Yesa K. agle
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