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MORTGAGE~
STATE OF ALABAMA
} KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY
y Shelby Riverchase Holding Co., Inc.

(hereinafter called “Mortgagors”™, whether one or more) ars justly indebted, to

Cebu, Inc,

{hereinalter cailed “Mortgagee”, whether ones or more}, in the sum

of TEN THOUSAND FIVE HUNDRED AND NO/100-————— — —_—— ——————a—————Dollars
($10,500.00~~— ), evidenced by promissory note of even date herewith.

And Whereas, Mortgagors agrsed, In incurring sald indebtedness, that this mortgage should be given to secure the
prompt payment thereof,
NOW THEREFORE, in consideration of the premlises, said Mortigagors,

Shelby Riverchase Holding Co., Inc.

and sll others executing this mortgage, do harsby grant, bargain, sell and convey unto the Mortgagee the following described
real estats, situatad in Shelby County, State of Alabams, to-wit:

Lot 28, according to the survey of Wildewcod Village, Third Addition, as recorded
in Map Book 8, page 145, in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.

Subject to title to all minerals within and underlying the premises, together
with all mining rights and other rights, privileges and immunities relating thereto,
including rights conveyed in Deed Book 73 page 391 and Deed Book 225 page 188 in

Probate Qffice of Shelby County, Alabama.
Subject to easements and restrictions of record.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagor simultameously herewith.
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Said property iz warranted free from all incumbrances and against any adverse claimas, except as stated above,
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To Have And To Hold the above granted properly nnto the said Mortgagee, Mortgagee's successors, heirs, and assipns for-
ever: and for the purpose of further securine the payment of ~uid indviedness, the vndersippned apgrees to pay r:ﬂl tilxes or
assessments when imposed legally upon =md premises, and shoul? default be made in the payaincnt of same, the said Mortgagee
may at Mertgagec’s option pay off the smne; and to Turther secure said indelaedness, first abuve named vndersigned aprees to
xeep Lhe improvements uvn said real es1ate insured against toss or damage by fire, lightaing and tornado for the fair and
reasopable insurable value thereof, i oompanies satisfaclory le the Mortgagee, with ioss, if any, Pﬂ}"ﬂ!ﬂﬂ to said Mortgagee.
as Morlgagec's intersst niay uppear, and w promptly deliver suid polivies, or any rencwal of said policies 1o xuded Mortgagee;
and if wndersigned fail to keep said property insured as above specificd, or fait to deliver said insurance pulicies to =md Mort-
gagee, then the said Mortpugree, or assiyns, may al Mortgarces optinn insure said property for said =um, for Morlgagee's
own benefit, the poliry if collected, to be vredited on said irdeltedness, less cost of eollecting smne; all amaountsy so expended
by said Mortgapee for taxes, assessmentls or insurance, shall beocome a debt to said Mortgapgee or assipns, additional to the
debt hereby specially secured, and shall he covered by this Mortyage, and bear interest from datle of payment by =nid Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the =aid Mortragor pays said indebtedness, and reimburses satd Mortgagee or as=nns
for any amounts Morigagees mizy have expended for taxes, asscssments, and insurance, and interest thercon, then this con-
veyance te be null end void; but zhould default be made in the payment of any sam cexpersded by the =uod Mortpapges or as-
signs, ¢r =should rsid indebtedness herely secnred, or sny jenrt thereof, ar the interest thereon. remain 2npaid at maturity,
or shouid rhe intercet of said Mortgages or assigns in zaid property become endangered hy reasen of the enfoarccment of
any prior lien or incumbranca thereon, so as to endanger the debt hereby secured, then in any one of su:d wvents, the whele
of zaid indebtedness hereby secured shall at once become due and payable, and this mortpgage be subject 1o forecloanre as now
provided by law in case of past duec micrigages, and the said Morigagee, agents or assigns, shall be autherized 1o {uke posses-
sion of the premises herely conveyed, and with or without first taking possession, after giving twenty-one Juys' notive, iy pub-
lishing once a week for three vonseentive weeks, the time, place and terms of sale, by publication in sunie newspaper publi-hed
in said County and 8tate, sell the same in lots or parcels or en masse as Mortpagee, agents or assiprns deem best, m {ront of

' kne Court Houve door of said County, (or ihe division thereof) where said property is located, at public ontery, to the hrrhest
bidder for cazh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
ressonakble atiorney’s fee: Sceond, to the puynment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, faxes, or other incumbrances, with interest thereen; Third, to the payment of said
indebtedness i full, whether the same shall or shall not bhave fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turncd over to the said Mortgagor and undersigned
further agree that said Mortgapee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable atterney's fee to said Maortgagee or assigns, for the foreclosure

of this “15'{33&3.? jn Chancery, should the same be so foreclosced, said fee to be a part of the debt hereby secured.
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P I, JUDSE TF FRogAts s , & Notary Public in and for said County, in said State,

hereby certify .ast i
whose name signed to the foregzoing conveyanee, and who 10V hnowledged before me on this day,
that being informed of the contents of the conveyanpee executed the :or ve  arily on the day the same bears date.

. Given under my hand and official scal this } day of , 13

Notary Tublic,

THE STATE of ALABAMA
SHELBY COUNTY }
1, the undersigned ; @ Notary Public in and for said County, in said State,

hereby certify t.hnt Thomas W. Strickland

whose name a8 the President of Shelby Riverchase Holding Co., Inc.

;Fﬂrp?::tiun. iz signed to the foregoing convevarice, and who is known to me, acknowledged before me, on thix day thar,
ing Informed of the contents of such conveyance, he, as such officer and with full authority, executed the same veluntarily

for and as the act of =aid corporation.
Given under my hand and official seal, this the 1Y ﬁ? F
]
,,,,,,,,,,,,,, s Motary Public
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