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EE;TNET;’F A ey } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Alan B. Cashion and wife, Patricia C. Cashion
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

William H. Panter , Yi11a Mae Panter Whatley., and Mary Louise
Panter Chapman

{(hercinafter called *Mortgagee”, whether vne or more), in the sum

¢ FIFTY-NINE THOUSAND AND NO/100 Dollare
($59,000,00 ), evidenced by one Promissory Note of this date in the amount of

$59,000.00, with interest thereon from maturity at the rate of 13% per annum,
said amount being due and payable on or before July 16,1984,

And Whereas, Mortgagors agreed, in ingurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Alan B. Cashion and wife, Patricia C. Cashion

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
' i . : lll".l ¥
rez]l estate, situxted in She]by County, State of Alabama, to-wit:

The W of ‘NEk, Section 21, Township 21 South, Range 1 West, Shelby County,
Alabama ; cpﬁ;a1n1ng 40 acres, more or less.

Also,' a pareel of land lying in the NEL of NW4, Section 271, and in the SFX

of NWy, of-Section 21, all in Township 21 South, Range 1 West, Shelby County,
Alabama, ‘'described as follows:

From the NE corner of the NE% of NW4, Section 21, Township 21 South, Range 1
West, Shelby County, Alabama, as a point of beginning, run West along the

forty line 636 feet; thence South and parallel to the East forty line 1320 feet,
more or less, to the South forty line; thence West along the forty line 29 feet:
t@ence South and parallel to said forty 1ine 970 feet, more or less, to the North
right of way Tine of County Road No. 26; thence Easterly along said Highway
right of way 447.4 feet to right of way marker; continue along said right of
way to the point of intersection of said right of way 1ine and the East line

of the St% of NW4, of said Section 21; thence turn North and run to point of
beginning, containing approximately 35 acres.

Sald property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above mnbu:ﬂprupeﬂy unto the said Mortgagee, Mortgagee's successops, heirs, and asnlfhs for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
pssesamenta when imposed lagally upon said premises, and should defsult ba made in the payment of same, the said Morigageo
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said resl estats insured against lozs or damaga by fire, lightning and tornado for the fair and
reasonable insurable valus thereof, in companies satisfactory to the Mortgagee, with loas, if dny, payable to said Mortgages,
as Mortgagse’s interest mn{ appear, and to promptly deliver said policies, or any renewal of said policies to =zajd Mortgagee;
and if undersigned fail to keep said property insured as sbove apetified, or fail to deliver said tnsurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at ]!Im:tgagu’s option insure said property for said aum, for Mortgages's
own benefit, the policy if collected, to be credited on eaid indebtedness, less cost of collecting same; all dmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall becoms a debt to said Mortpagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort.
gagee, o A531gN3, and be at once dus and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any arnounts Mortgagees may have expended for taxes, assessmenta, and insurance, and interest thereon, then thia con-
veyance t» be null and void; but should default be made in the payment of any sum expended by the said Mortgag:e or as-
signs, or should paid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of

‘any priof lien or intumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole

of aaid indebtedness hereby secured shall at once become dus and payable, and this mortgage be subject to foreclosure na now
pravided by law in case of past due mortgages, and the said Mortgagee, ngents or assigns, shall be authorized to take poasea-
sion of the premises hereby conveyed, and with or without firat taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in 2ome newspaper published
in said County and State, scll the same in lots or parcels or en masse ay Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the diviaion thereof) where aaid proparty is locatad, at public outcry, to the higheat
bidder for cash, and apply the procesda of the aale: Firat, to tha expense of advertising, selling &nd conveying, including a
reasonable attorney's fes; Sccond, to the payment of any amounta that may have been expendeq, or that it meay then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fu!lly matured at the date of said zale, but no interest shall be
collected beyond the day of sale: and Fourth, the balance, if any, to be tumed over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or mssigna may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to ssid Mortgages or assigns, for the foreciosure
of this mortgage in Chancery, should the same be so foreclosed, said Yee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hereunto set  OU cralgnuiure \SSUTpAY OBal, this 18th , 19 84.
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THE STATE of  p) ABAMA | R
SHELBY COUNTY A WAL
1, the undersigned ©, & Notary Public In and for ssig"Chuity, in seid Stats,
hereby certify that ~ Alan B. Cashion and wife, Patricia C. Cashion 0 'ﬁv“‘ hhof |

* i Ay vty
ATRENE N RV
whose nameS @ URigned to the fcregolng conveyance, and who aUre known to me acknowledgad- befure me on this ER}.

executed the same voluntarily on the d:'y,'ﬁ? i}u;u-'ﬁéiid:u.
ay of /I - "o i18 B
Notary Publie.

that being informed of the contents of tha conveyanes the
Given under my hand and official seal this 18th

THE STATE of } IV
COUNTY

I, , & Notary Public in and for sald County, in said State,
hereby certify that

whose nama As of
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contentsa of such conveyance, he, az such officer and with full anthority, axecuted the sams voluntarily
for and as the act of said corporation.

Given under my hand sand official meal, this the day of , 18

venatrtnrrasaranasr rasmsssmrErererenareTTarsIE—_nrmr o rE v nn v ke . Notary FPublie.
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