J‘ﬁ c =" . ENGEL MORTGAGE CO, igerag)
SSUMPTION AND MODIFICATION AGR ENT P O. Box 847 Ny 052202

T R R R
ober ite and Belinda J. White

Robert E. —— - (hereinafier " Sellers . whether gne or more).

_Eugene A. Denny, Jr. and Jane Sloan Denny . (hereinafter *'Purchasers’’, whether one or more).

and __AmSouth Bank, N.A.
“the Lender ™), WITNESSETH AS FOLL OWS:

(heremnatter

RECITALS
A. The Lender did neretofore loanto _ Robert E. White and Belinda J. White

- -

in the principal sumof § /4 , 100.00 e . which is evidenced by their promissory nole, dated

December 30 . 1980 (herenalter 'the Note '), under the terms of which Note they promised fo repay said sum 10 the
Lender, of order with interest from date at _Twelve per cent . { 12.00 °%)perannum, in
monthly instahmentsof $_768,. 37 _ . and the payment of which Note they secured by therr mzrigage to the Lender,
dated _Decemher_ 3019 BO_. . _and recorded at Yolume _408__  at Page 878 . in the atfice of the Judge ol Frobate of
_,..S_IEH?_}'_ - - County. Alabama (hereinafier the ~'Mortgagee''). The present, uapa:id principal balance of the
Note, asol the dale hereot, is$. 73,623, 47 __ ____ wilhinterest paidto _June 1 19 84 Sellers either were

the original makers of the-Note, or, if not. have heretolore expressly assumed the payment thereol and are the present, primary obligors thereunder.

B. Sellers have now sotd to Purchasers their interest in the properly covered by the Mortgage, and Purchasers desire to assume ang agree to pay
the Note and lo perform all of the obligations canfained in the Note and Moarigage, with Seliers thereupon being released from any funther persenal
abligalion or Kabilily to pay the Note or perform the obligations contained on the Nole.

.. The Lender is willing to accept and consent to such assumplion, provided that, as conditions precegent Lhereto, Purchasers shall have (1) sub-
milied ¢redit information and had iheir credil approved by ihe Lender, {i1) expressly assumed and agreed to pay the Note and perferm 1he obligations
conlaingd in the Note, and (iii} agreed to increase in the interest rate on the unpaid balance of the Nete to rate of interest sef forth below.

D. Upon compliance by Purchasers with the aforesaid requiremenis and its acceplance of such assumption, the Lender is also willing 1o release
Sellers from any further personal obligation or fiability to par the Note and perform the obligations contained on the Note, Hut with the Mortgage
secuying the same o be and remain unchanged and in ull force and elfect.

AGREEMENT -

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants and agreements of the parties hereinafler contained. 1 15
agreed by, belween and among Sellers, Purchasers and the Lender as folows!

1. Commencingon _June 1l . 19 84 tne principal balance of the Note shall bear intergst at the rateof __ . .

_Twelve and three-fourths per cent ( 12_75 9%} per annum. and thereafler said principal and inferest shail be due

and payable to 1he Lenger, of order, in consecutive monthly installments of principat and interestof § 810,07

gach, commencing on ._July 1 .13 B4 , and payabie on the _ £1T8t gay of each conseculve

month \hereatter, wilh each such installment {o be credited Tirst to accrued interest and the balance thereof to principal then
remaining unpaid and outstanding unli! all of said principal and interest is fully paid. In addition 10 such monihly instaliments ol principal ang in-
terest, escrow paymenis for taxes and msurance shall continue 1o the extent required by the Morlgage.
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2. Purchasers, joinliy and severally, hereby accept and agree to the aforesaic modilicalions of the Note and assume and agree {o pay Ihe Note, as
modilied, and further agree to keep, tully perlorm, carry out and abide by the terms and provisions of the Nole and the Morigage securing same, as
herein modilied.

- BOOK

3. Sellers, Purchasers and the Lender, jointly and severally, herehy agree that the terms and provisions ol the Nole and Mortgage are hereby
amended 2nd modilied as herein set out, and thal the same (as herein modilied) shall be and remain in full force and eHect, as if the present principal
balance of 1he Note had been 1he original amaunt evidenced and secured 1hereby, and as if the original interest rale and installment payments had
been those herein agreed upon by the parties herelo. Each of said parties further agree thal nothing contained herein shall in anywise alter, aflect or
impair any of the rights. powers or remedies granied to 1the Ltender under the terms and provisions ol thg Note and Morigage.

4. Sellers hereby warrant to 1he Lender that they have heretofore duly execiled, deivered and filed for record a good and valid deed conveying 10
the Purchasers ihe properly covered Dy the Mortgage. and Sellers hereby further transfer, assign, set over and deliver unto Purchasers all of their
right, titie and interest in and to any and all escrow deposits presently held by the Lender in connection with said loan.

5. Subject lo the provisions in this paragraph, the Lender hereby releases Sellers. jointly and severally, from any further personal obligation of
liability 1o pay the Note and any other charges or amounts required by either the Note or Mortgage, provided, however, that:

{1} Neither 1his release nor anything eise herein contained shall be deemed 1o release, alter or atlect, in any way., the Mortgage, which shall be
and remain in {ull force and etlecy,

(ii} Neither 1his release nar anythind efse herein contained shall be deemed 1o release Sellers from any covenants. expressed, or imphed, of
seisin, warranty al titie or against encumbrances:

{iii} In the event there is any mortgage. juggment lien. encumbrance or lien, of any Kind (except taxes o special assessmenis nol yel due), nghi,
lille or inlerest in the properly covered by the Mortgage in favor of any parly or parties not a party 10 this Agreement, as of the dale ol the
execution of this Agreement by the Lender. or in the evend that the property has not been validly conveyed by Sellers to Purchasers ang

" unless and until any and a1l parties claiming any right. title, interesl, lien ar engumbrance in on or ta the property described in ihe Mortgage
shall have duly consented 1o, and joined in. (his Agreement, the aforesaid release of Seilers by the Lender shall have no force or effect. and

(iv) The aloresad release of Sellers by the Lender shall be effective orly from and after 1he dale of execution of this Agreement Dy the Lendes

6. The obligations ot Purchasers under the Note, Mortgage and this Agreement are joint and several, and 1his Agreement. and all prowisions con-
1ained heremn, shall be binding upon. and nure 10 the benelit of, the respective heirs, devisees, Persunai represeniatives. successors and assigns ot
boih Sellers and Purchasers and the successors and assigns of the Lender. The '""Call" provision is hereby deleted W’

| INWITNESS WHEREQDF . Seilers, Purchasers ard (he | ender have executed this instrument, in triplicate, on this _25th _ .. _

el =N et~ I AER (SEAL)

elinda J. y  #Jane Sloan Denny & = sial

| /ZQ% 1‘7/%_9! - (SEAL)

FOR{/ CRobert E. White seay, . Eugene®. Seymye, Jr.. o (sian

INSTRUMENT PREPARED BY  Seters !.1,..1?-’%?9_‘?‘5#'% B [)
: ' v . il r-w.w -
NGEL WMORTGAGE/CO., INC. By .. [ IAONALA: o 1B g g g g o o2
P. Q. BOX B47 Its Vice President o | A A0
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