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| g9~ MORTGAGE
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THIS MORTGAGE is made this. . .Fi#fteenth (lsth) day of. ..... June ... ..., ,

19.84 ., between the Grantor,. LEE 4, KINNEBREW, an ummarried mam, . . . . . ... ..............

........... bi.lfP. v eovon L:hwq L IR R LR (hEIEin ‘:Bﬂrrnwﬂrﬂ}’ and Ihe M[}]’[gﬁgﬂﬂ,, ,S,I?{-}F!i:r.qlq. ‘.W':FP-E,‘I.J‘.

- DAVIN & COMPANY 7" . , 4 corporation eorganized_and cxisting

under the laws of, .. FLORIDA . , whose address is. P. 0. Box J563-4,
Birmingham, Alabama 35253 . . . .. . ... .. ... ... (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of. FOREY NINE THOUSAND FIVE .

. HUNDRED_AND NQ/100_ ($49,500,00). ........ Dollars, which indebtedness is evidenced by Borrower’s note

dated. . June, 15, 1984, . . ... (hercin “Notc™), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on.. . July. 1, 2014, .. .. ... ... ...

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein conlained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the Countyof . ... Shelby_ . ... ... ... ... .. ...
.................... , State of Alabama:

Commence at the Southwest cormer ¢f the Northeast Quarter of the Northeast Quarter
of Section 36, Township 19 South, Range 3 West; thence Northerly along the West line
of sald Quarter—Quarter Section a distance of 470.4]1 feet; thence 82 deg., 00 right
Northeasterly 345.46 feet; thence 90 deg. 22° right 25 feet to the South
right-of-way boundary of a street, {Indianwood Terrace) and the point of beginning
of a tract of land hereln described; thence continue along the last mentioned course
78.79 feet through the centerline of a duplex building, dividing i1t into two (2)
separate units; thence 114 deg. 077 51" right Northwesterly 50.63 feet; thence
14 deg. 237 03" left 135.59 feet; thence 54 deg. 11”7 22" right Northwesterly 15.48
feet to the right—of-way boundary of a cul-de—-sac; thence Northeasterly along the
arc of sald cul—-de-sac and along the South right-of-way boundary of above mentioned
Indianwcod Terrace to the point of beginning.

Subject to:
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Title to wminerals wunderlying caption lands with wmining rights and privileges
belonging thereto, as reserved in Deed Book 121, page 437.

Transmission line permits to Alabama Power Company as recorded in Deed Book 199,
Page 447; Deed Book 194, Page 65; Deed Book 101, Page 500.

Alabama Power Company power line as shown on survey of James H. Seale, Reg.
No. 2684, dated Jume 9, 1984,

The proceeds of this locan have been applied on the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith.

The Rider to the Mortgage which is attached hereto and executed on the same day is
LJh%fﬁ hereby incorporated into the Mortgage. The Rider shall amend and supplement the

\

gii-cuvenants and agreements of this Mortgage as if the Rider were a part hereof.

w2

9

+

9 which has the address of . . #4 Indianwood Terrace, Pelham........ e e e e ,
B . [Street] ' [City]

- ‘,ﬁ_&j ....Alabama 35124 . (herein "Property Address™);

P (State and Zip Code]

Y To Have aND TO HoLn such propurty unto Lendor and Lender's successors and assigns, forever, together with

3F'.( all the improvements now or herealter erected on the property, and all casements, rights, appurtenances, rents,

royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed ta be and remain
a part of the property covered by this Mortgage: and all of the Toregoing, together with said property (or the leaschold
cstate if this Mortgage is on a leaschold ) are heren referred to as the "Property ™.

{

/{f i Bod

Borrower covenants that Borrower is tawfully seised of the estate hercby conveyed and has the night to morigage.
erant and conwey the Property, that the Property is onencumbered. and that Borrower will warrant and defend
generally the title te the Proporty against all claims and demands, subject o any declarations, casements or restrictions
fisted in a schedule of cxceplions to coverage In any title wisurance policy insuring Lender’s interest in the Property.

W
Y
—
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UniForM CovenaNnTs. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the duy monthly installments of principal and interest are pavahle under the Note, until the ~Note is paid i fall,
A sum (herein “Tunds™) equal to one-twelfth of the vearly taves and assessments which may attain priority over this
dMortgage, and ground rents on the Property, if any. plus one-twelfth of vearly prentium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimuated imitizlly and from
time 10 time by Lender on the basis of assessments and billks and reasonable estimates thereof.

The Funds shall he held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency fincluding Lender if Tender is such an institution). T.ender shall apply the Funds to pay sard taxes, assessments,
msurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analvzing said account,
or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and [ender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any intcrest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annua! accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments. insurance premiums and ground rents. shall exceed the amount required to pay satd taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on mounthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is maited
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shalt apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
l.ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Berrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. asscssments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such Hen so long as Borrower shall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in goed faith contest such lien by. or defend enforcement of such lien 1,
legal proceedings which operate to prevent the enforcement of the Tien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as I.ender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
1nsurance carrier.

All insurance policies and renewals thereof shali be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lendcer shall have the right 10 hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender alt renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shalt be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
Jdate notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Urless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. I under paragraph I8 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol resuliing from damage to the Property prior to the sale
or acatlisition shafl pass to Lender to the extent of the sums secured by this Mortzage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not conunit waste or permit impairmenl or detertoration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaseheld. ¥f this Mortgage 1s on a unit in o
condominium or a planned unit development, Borrower shall perforny ali of Borrower’s obligations under the declaration
oF covenants creating or governing the condominivm or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
sha!l be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as iIf the nder
were a part hereof.

7. Protection of Lender's Security. It Borrower fails 10 perform the covenants and agreements contained in this
Mortgage. or if any action ar procceding is commenced which materially affects Lender's interest in the Property.
inchuding. but not limited to, eminent domain. inselvency, code ¢nforcement. or arrangements or proceedings involving a
bankrupt or decedent, then |.ender at Lender’s option, upen notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary o proteet Lender's interest. including. but not fimited to. disbursement of
reasonable attorney's fees and entry wpon the Propenty to make repairs. o Lender required mortgage insurance as o
condition of making the loan secured by this Morigage. Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrowers and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mongage insurance premiums g the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortpage. Unless Borrower and Lender apree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereaf, and shall bear interest from the
date of disbursement at the rate payable from time to fime on outstanding principal under the Note unless payment of
interest af such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable Taw, Nothing contained in this paragraph 7 shall require T.ender to theur any expensc or take
any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable eniries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspeclion specifying reasonable cause therefar related to Lender’s
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be patd to Lender.

In the event of a total taking of the Properiy. the proceeds shall he applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender
olherwise agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the da‘e of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice 13
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments refcrred to in paragraphs 1 and 2 hereof or change thf: amount of
such installments. :

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums: qa-:ured..
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any mqnncr
the liability of the original Borrower and Borrower's successors in interest. Iender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interesf.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or’
ntherwise afforded by applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he a waiver of T.ender’s
right 16 accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or cquity. und may be cxercised concurrently, independently or successively.

13. Successors and Assipns Bound; Joint and Several Liability; Captions. The covenants and agrecments herein
condgined shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. Al covenants and agreemenis of Borrower shall be joint and scveral.
The captions and headingﬁ of the paragraphs of this Mortgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 10 be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given v mailing such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
{(b) any notice to I.ender shall be given by certified mail. return receipt requested. to Lender’s address stated hercin or to
such other address ns Lender may designate by natice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been piven to Borrower or Fender when given in the manner designated herein.

15. Uniform Mortpage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to canstiiiie a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not aflect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to thrs
end the pravisions of the Mortrage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortpage at the time
of execution or after recordation hereof.

17. Transfer of the Propetty; Assumption. If ali or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a} the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances. (¢) a transfer by devise.
descent or by operation of law upon the death of u joint tenant or (d} the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may. at Lender’s aption. declare all the sums secured by this Mortgage 10 be
rmmediately due and payable. Lender shall have waived such option to accclerate if, prior to the sale or transfer, Lender
and the person o whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
1s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request, If Lender has waived the option to accelerite provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If I.ender exercises such option to accelerate, Lender shall mail -Borrower notice of acceleration In accordance wiath
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice ts mailed within
which Borrower may pay the sums declared due. I Borrower fails to pay such sums prior 10 the espiration of such peniod.
[.ender may, without further notice or demand on Borrower, inveke any remedics pernntied by paragraph 18 hereof.

NoxN-UNiForM CovENANTS. Borrower and tender [urther covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenunts (o pay when due any sums secured hy this Mortoape,
Lender prior to acceleration shall mail notice 1o Borrower us provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action required (o cure such breach; {3) a date, not less than 30 daxys from the date the notice is mailed ‘o Barrower,
by whicih stuch breach must be cured; and (4) that failure to cure such breach on or hefore the date specilicd in the
nolice may resull in acceleration of the suems secured by this Maortgagre and sale of the Property. The notice shall Turiher
inform Borrower of the right to reinstate after acceleration and the right o bring a court aclion to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the hreach is not cured on or before the date
specified in the natice, Lender at Lender's oplion may declare all of (he «+ums secured hy this Morigage to he immediately
due and payable withouwt furthesr demiand and may invoke the power of sale and any other remedies permitted by applicabie
law. Lender shall be entitled to collect all reasonahle costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable altorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph {4 hereof. Lender shall publish the notice of sale once 2 week for three consecutive weeks in some newspaper




published in.... ..., . Shelby .. County, Alabamia, and thereupon shull sell the Property to the Mighest
bidder at public auction at the front door of the County Courthonse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. lLender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proveeds of the sale shall he applied in the following order: (a) to o}l reasonable costs
antt expenses of the sale, inclading, but nol limited to, reasanable attorney’s fees and costs of title evidence: (B) te all sums
secured by this Morigage; and {(c) the excess, if any, to the person or persons legzlly entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding 1ender's acceleration of the sums secured by this Mortpage,
Borrower shall bave the right to huve any proceedings begun by Lender to enforee this Mortgage discontinued at any time
prion to the carlier to occur of (i) the fifth day belore sale of the Property pursuant to the power of sale contained in this
Mortgage or (iid entry of a judgment enforcing this Morteage it (a) Borrower pays Lender ali sums which would be then
duc under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
recasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attorney's
tees; and (d) Borrower takes such action as Lender may reasonably reguire 10 assure that the Yien of this Mortgage. Lender's
interest i the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
clfect as ¥f no acceleration had occurred.

20, Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereot or abandonment of the Property, have the right to coliect and relain such rents as they become due and payable.

Upon acceleration under paragraph |8 hereef or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by premissory notes stating that said notes are secured hereby,

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

——

{™=  Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
&\ 23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homaestead exemption in the
LYY Property and relinquishes all right of dower and curtesy in the Property.
hund
g 1IN WITNESs WHEREOF, Borrower has executed this Mortgage,
s R .
A" Signed, sealed and delivered
>  in the presence of:
E ......................................... .. L’- A’ )Cﬁb‘*é"*'*) A (Seal)
Lee A, Kinnebrew —Borrawer
......................................... PRI 421
' —Borrower
STATE OF ALABAMA,........... shelby . .............. v v oo ers.Countyss:
On this, .. J3th. .. .. . dayof....June . . . ..., 1984 ,1...the undersigned .................... :
a Notary Public in and for said county and in said statc, hereby certify that, . . LEE A. . KINNEBREW, .an.........
co.ounmarried man L L , whose name(s)....is......... .signed Lo the
foregoing conveyance, and who. .. 1s_ ... ... known to me, acknowledged before me that, being informed-of ‘the -
contents of the conveyance, ..he. . executed the same voluntarily and as......his. ... .act on the day the same "‘.;',-,.)
bears date. N .
Given under my hand and seal of office this the/T\ . 1°th e , 1884 .7,
LI
My Commission expires: L "
- R oo ---ciir_}.:' £ a4 om
January 25, 1986 s o

------------------------------------ * & 4 & & b & B Bk 4=

108 Chandalar Drive, Pelham, Alabama 35124

{Space Below This Line Resarved For Lender and Recorder)
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ADJUSTABLE RATE RIDER
(Interest Rate Limils)
THIS ADJUSTABLE RATE RIDER is made this .19th _dayof ... June L 19.84

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “Security Instrument™) of the same date given by the undtrﬂgnﬂd (the “Borrower™) to secure Borrower's
Adjustable Rate Note to .. O LYCKTON, WHATLEY, ]%AHIH & COMPANY

---------------------------------------------------------------------------------------------------------------------------------------------------------

..{the “Lender™) of the same date (the **Note”) and covering the
pmp:rty dcscnbed in Ihf: Secunty Instrumem and Iﬂcated ar:

#4 Indianwood Terrace, Pelham, Alabama 35124

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii AL L RE LR EE Y NN P RN T R I R ._'.‘,.....'..'...,,,.,.....‘.....,....... ...,..J_+.+'|+.‘,r...'...,.._.,...._.._'."._."l‘._i_..._,'...,......‘ Ld 4 LNy FrTrETFr P11 ~mTE

[Property Address]

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the inferest rate increases, the

Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...12:123 9, Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of July .19 85 and on that day

--------------------------------------------------------------

every 12th month thereafter. Each date on which my interest rate could change is called a **Change Date.”
(B) The Index

Beginning with the frst Change Date, my interest rate will be based on an Index. The "Index™ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal

Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date 15 called the
“*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

!!!!!!!!!

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding 325 percentage points
{...5.1.23....%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth

of one percentage point {0.125%). Subject to the limiis stated 1n Section 4{D)below, this rounded amount will be my new
interest raie untif the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan 1 am expected to owe on the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The resuli of this calculation will be the new amount of my monthly payment,

(D) Limit on Interest Rate Changes

The rate of interest [ am required to pay shall not be increased or decreased on the first Change Date by more than
two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. The rate
of interest I am required to pay shall never be increased or decreased on any subsequent single Change Date by more
than one percentage point (1.0%) from the rate of interest I have been paying for the preceding twelve months. My interest
rate also shall never be greater thanl®.8775%.

(E) Effective Date of Change

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay-
ment beginning en the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before
the effective date of any change. The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any question 1 may have regarding the notice."

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any,
in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrunen;
provided, that Botrrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in wrniting
to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b} shal} in good faith contest
such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate
to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder
of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Sccurity
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions sel forth above within ten days of the giving of notice,
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C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice, Except for any notice required under applicable law to be given in another manner, (a) any nolice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 13 of the Security Instrument 1s amended to read as follows:

15. Uniform Security Instroment; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covertng real property. This Security Instrument shall be poverned by federal law and the law of the
jJurisdictton 1n which the Property i1s located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the INote are declared to be severable,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or an interest therein
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender's prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Secunty
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Security Instrument.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice 15 mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender has released Borrower in writing.

F. COVENANT DELETED
Non-Uniform Covenant 21 of the Security Instrument (“Future Advances") Is deleted.

G. LOAN CHARGES

If the Joan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: {1) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Node.

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Securnity Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower has cxttcd this Adjustable Rate- RD
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