P |, CORRECTIVE MORTGAGE AMCH# 507083

s25  MORTGAGE

THIS MORTGAGE is made this...... 28th . ... ... ... .. day of. . . Febrmary................

------------------------------------------------------

...................................... (herein “Borrower™), and the Mortgagee,. . . Alliance . ..

o Moxtgage QRN Y. L L it e , & corporation organized and existing
under the laws of, . the, State of Floxdda, . . .. .. ... ...... . whose address is. .£+ . 0. Eox 4130 ...
o dacksonville, Florida 3223 . e (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of. Seventy-Nine Thousand One Hundred
.and no/f100 .($79,100.00)<=+-rm-====77. .Dollars, which indebtedness is evidenced by Borrower’s note
dated. .February. 28, .1984.. ... .. (herein *Note™' ), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. . . March A..2004 L

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lendsr pursuant to paragraph 21 hereof (herein

QO  power of sale, the following described property located in the County of . .. ... shelby , ... .. .. ... ... ...,
L , State of Alabama:
A
xy
.
et Lot 66, according to Broken Bow, First Addition, Second Phase, as
E recorded in Map Book 8, Page 139, in the Probate Office of Shelby
| County, Alabama; being situated in Shelby County, Alabama.
77~  Reference is hereby made to the Rider to the Mortgage which is
9 a7 incorporated herein for all purposes.
7
The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simaltaneously
herewith.
= This mortgage 1s given to correct the omission of the Rider to that certain
E mortgage recorded in Book 444, Page 538, in the Office of the Judge of Probate
4 of Shelby County, Alabama.
E
o
gy
- H
which has the address of . .. ... 97293 South Rroken Raw :T?’E':f-"f”.p'. e Gy rernve e Bixmingham =
[Street) ) [City}
....Alabama 33243 .. (herein “Property Address™);

[State and Zip Code]

To Have anp 1o HoLo such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all eascments, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remaim
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
cstate if this Mortgage is on a teasehoid) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfuly seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generatly the title to the Property against ali ctaims and demands. subject to any declarations, casemenls or restriclions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Unmirorm CovenaNTs. Borrower and Lender covenant and agree as follows: _

1. Payment of Principal and Interest. Borrower sha!l promptly pay when duc the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenis of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to cne-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.
p:lus nn:-_twelflh of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

‘The Funds shalt be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State agency {irfcfuding Lender if Lender is such an institution}. Lender shall apply the Funds 1o pay said taxes, assessments,
Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or veritfying and compiling said assessments and bills. unless [ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mnr!gage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, topether with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.

. Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
. by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

J. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens, Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
grovided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shal!l promptly furnish to Lender recetpts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such len in,
iegal proceedings which operate to prevent the enforcemcnt of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premivms on insurance pelicies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly to the
rnsurance carrner,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall in¢lude a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the polictes and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and zll receipts of paid premiums. Tn the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is ¢cconomically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or il Borrower {ails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Tender
is authorized to cotlect and apply the insurance proceeds ut f.ender’s option either to restoration or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwisc agree tn writing. any such application of proceeds to principal shall not cxtend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph I8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policics and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immedtately prior to such sale or
acquisition.

6. Preservation and Maintenance of Propercty; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or detericration of the Property
and shall comply with the provivens of any lease if this Mortgage is on « {easchold. If this Mortgage 1s on a umt in a
condominium or a planned umit Jevelopment. Borrower shall perform all of Borrower's obligations under the declaration
ar covenants ¢reating or goverming the condonunmuem or pranned vnit development. the by-laws and regulattons of the
candominium or planned it development. and coastituent documents, If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage. the vovenants and agreements of such rider
Jhalt be incorporated ito und shatl amiend and supplement the covenants and agreements of this Mortgage as if the nder
were i part hereof,

7. Profection of Lender's Sceurity, 1 Borrower fuils 10 perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding s commenced which materially affects Lender's mnteres in the Property,
including, but not limited 10, erminent domain. insolvency . vode enlorcement. or arrangements or procecdings tnvolving a
bankrupt or decedent, then Lender at 1.ender’s option, upun notice 10 Borrower. may make such appearances. disburse such
wums and take such action as 15 necessary to proteet Lender's interest. inclhitding, but not himited 1o, disbursernent of
reasonable attorney’s fees and entry upon the Propeniyv 1o muke repairs. If Tender required mortgage insurance as i
condition of making. the loan scoured by this Mortgage. Borrower shall pay the prenmiums required to maintain such
insurance in effect uniil such time as the requirement for such insurance (erminates in accordance with Borrower's and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
mdebtedness of Borrower secured by this Mortgage. Unless Borrower and Tender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
mterest at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in (his paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. 1Inspection. Tender may muke or cause to he made reasonablc entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonahle canse thercfor related to Lender’s
interest in the Property,

9. Condemnation, The proceeds of any award or ¢laim for damagpes, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for convevunce in licu of condemnation. are hereby assigned
and shall be paid ro T.ender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if anv. paid 10 Borrower. Tn the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgape such proportion of the procceds
as s equal to that proportion which the amount of the sums secured by this Mortgape immediately prior to the date of
taking hears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fail< to respond to Tender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at T.ender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unfess Lender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend
ar postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
stuch installments.

10. Borrower Not‘Released. Extension of the time for pavment or modification of amortization of the sums secured
by this Mertgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.
rhe liabitity of the original Borrower and Borrower’s successors in interest. Tender shall not be required to commence
proceedings agamst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbcarance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable faw, shall not he a waiver of or preclude the exercise of any such' right or remedy.
The procurement of insurance or the pavment of taxcs or other liens or charges by Tender shall not be a waiver of Lender’s
reht to accelerate the maturity of the indebtedness sceured by this Mortgage.

£2. Remedies Cumulative. All remedies provided in this Mortgage nre distinct and cumulative to anyv other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13, Successors and Assigns Bound; Joint and Several Tiability; Captions. The covenants and agreements hcrein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereef. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragruphs of this Mortgage are for convenience only and are not to be used 10
interpret or define the provisions hereof,

14. Notice. Except far any netice required under applicable Taw to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by mailing “such notice by certified mail addressed te Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein. and
(b} anv notice to I.ender shall be given by certified mail. return receipt requested. to Tender’s address stated herein or 1o
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the marner designated herein.

15. Uniform Mortgage: Governing Law; Severabilitv. This form of mortgage comhines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction te constitute a uniform security tnstrument covering
rcal property. This Mortgage shall be governed hy the law of the jurisdiction in which the Property is located. Tn the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such cenflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provistons of the Mortgage and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
oof execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding G the creation of a lien or encumbrance subordinale to
this Mortgage. (b} the creation of a purchase meoney security anterest for household appliances. {¢) a transfer by devise.
descent or by operation of law upon the death of a joint tenant or {) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage 10 be
immediately due and payable. Lender shall have waived such option 1o accelerate if. prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agrecment in writing that the credit of such persen
v satisfactory to Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1 Lender has waived the option to accelerate provided in this paragraph 17 and if Borrower’s successor in
interest has executed a written assumption agreement ageepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note. |

If I ender exercises such option to accelerse, Lender shafl muil Borrower natice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 davs from the date the notice 13 matled withip
which Borrower may pay the sums declared due. Tf Borrower Fnls to pay such sums prior {0 the expiration of such perniod,
[ cnder may, withing further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

NonN-UnNIForM CovENANTS. Borrower and lender further covenant and agece as follows:

18, Acceleratton; Remedies. Except as provided in paragraph {7 hereof, upon Borrower's breach of any covenant or
arreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortzage,
[.ender prior {o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the nofice is mailed to Borrower,
by which such breach must be cored; and (4) that Failure 1o cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-exisience
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender ot Lender’s option may declare all of the sums secured by this Mortgage to be immediately
(e and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect a¥l reasonable costs and expenses incurred in pursning the remedies provided in this
paragraph 18, including, but not limited to, reasonable attérney’s fees.

1f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecufive weeks in some newspaper



peblished in.. ... Shelby | cavern.. . County, Alabama, and thercupon shall sell the Property to the h‘éhtﬂ
bidder at public aucfion at the front door of the County Courthouse of said County. Iender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, bul not limited to, reasonable attorney's fees and costs of title evidence; (b) to all sums
secured by this Movigage; and (¢} the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right 1o Reinstate. Notwithstanding Iender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior 10 the earlier 10 occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained 1in this
Morgage or (it) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cuses all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable cxpenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph |8 hereof. including. but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the hien of this Mortgage, Lender's
interest in the Properiy and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remzin in full force and
effect as if no acceleration had occurred. : .

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Barrowet shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, lake possession of and manage the Property and to coliect
the rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and colicction of rents, including, but not limited to, receivers jees,
premiums on receiver's bonds and rcasonable attorney’s fees. and then (o the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those renis aclually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are sccured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Morigage shall become null and void, and
Lender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, 1f any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption 1o the
Property and relinquishes all right of dower and curtesy in the Property.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

<~
A Signed, sealed and delivered
L QR
. in the presence of:
- |
-+
it enes i rradasrraseeat At te e | . : e raae e {Seal)
E _ : —HBorrower
=3 e e eanaaanan e e e (Seal)
é —Borrower
STATE OF ALABAMA,....... Jefferson ....... ... . . ... ... ... County ss:
On‘this. ..28th.......dayof .Eebruary....., 19. 84 I,... the. undexsigned .. ... ... ........... .
a Notary Public in and for said county and in said state, hereby certify that Danjel. Ticson.and wife, . Joyce.
SRR WAL i I o - ' 1 YO , whose name(s) .. axe. ... ... .signed to the
foregoing conveyance, and who. .. ... are. .. .known to me, acknowledged before me that, béing informed of ‘the
contents of the conveyance, . the ¥ executed the same voluntarily and as. . .their......act on the day the same
bears date. .

Given under my hand and sea! of office this the . ..

My Commission expires: 4/9/87

This instrument was prepared by. Gaurtney. H. Mason,, Jx., P.. 0. Rox. 20814, Birmingham, AL 35216

[(Space Below This Line Reserved Far Lender and Recarder)

_ STETY CEALA SHELBY (D,
: CTTCERTIFY THS
“g T D WS FILEn

R 1584 JAR - ;

- _r T . ¥ -
; e e i A §-¢f——f, o0
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GRADUATED PAYMENT RIDER
(With Interest Rate Changes Every & Months)

AMC# 507083

THIS GRADUATED PAYMENT RIDER is made this 28th .ay of February ,

12__ g4 eand is incorporated into apd shall be deemed to amend and supplensot
the MHortgage, Deed of Trust, or Deed to Secure Debt {(the "Security
Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Horrower's Graduated Payment Note to Alliance Mortgage Company

(the "Lender") of the same date (the "“Note") and covering the property
described in the Security Instrument and located at:

3295 South Broken Bow Drive, Birmingham, Alabama 35263
- (Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
HONTHLY PAYMENTS. .

THE NOTE ALSO PROVIDES FOR CALCULATIONS OF TWO SEPARATE MONTHLY PAYMENT
AMOUNTS. * ONE WILL BE THE AMOUNT THE BORROWER MUST ACTUALLY PAY EACH MONTA.
THE OTHER WILL BE AN AMOUNT THAT THE BORROWER WOULD FAY EACH MONTH TO FULLY

REPAY THE LOAN ON THE MATURITY DATE. AT TIMES, THE TWO MONTHLY PAYMENT
AMOUNTS MAY BE IDENTICAL.

THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY WILL BE LARGER THAN THE AMOUNT
OR1GINALLY BORROWED, BUT NOT MORE THAN 125% OF THE OR1IGINAL AMOUNT.

ADDITIONAL COVENANTS.

in the Security Instrument,
as follows:

In addition to the covenants and.agreements made
Borrower and Lender further covenant and agree

- —

-

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

i L TR
-

The Note provides for an Initial Rate of Interest of 12.875 .. %.
through 7 of the MNote provide for chan
wonthly paymentz, as follows:

Sections 2
get in the interest rate and the

L
r
-,
on

ST
-

2. INTEREST

(A} Interest Owed

Interest will be charged on that part of principal which has
pot been paid. Interest will be charged beginning on the date of

this Note and continuing until the ful}l amount of principsal has
been paid.

Beginning on the date of thig Note, } will owe interest at »
yearly rate of 12 875 %. The rate of interest i will owe will
change on the first day of September . 19 84, and on that
day every 6th month thereafter. Each date on which my rate of
interest could chsnge is called an "Interest Change Date."™ My new

rate of intereast will become effective on each Interest Change
Date. | |

(B) The Index

Any changes in my ratc of iaterest will be based on chenges
in toe Index. The “lodex™ 38 the weekly auction average rate oo
United Stetes Treasury bills with » maturity of & months, as made
avajilable by the Federal Reserve Board. The most recently
svasilable Index figure as of the date 45 days before each Interest

Change Date is called the “"Current Index."” As of the date hereof,
the Current Index is ¢ 7p %.

If the Index is oo longer available, the Note Holder will
choose s new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

KIDER ~ FLEXIBLE MORTGAGE LOAN PROGRAN




- (C) Caleulation of Interest Rate Changes |

Before ea laterest Change Date, the| Note HRolder will
calculste my ygdew rate of* interest by adding 3 s05 percentage
points {3,595 %) to the Current Index. The te Holder will then
round the result of this addition to the nearest one-eighth of one

percentage point (0.125%). This rounded amount’ will be my new
rate of interest until the next Interest Change Date.

{D) Idterest After Default

The rate of interest required by this Section 2 is the rate I

will owe both before and after any default described in Section
10(B) of the Note.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Payment Amount
snnually ss get forth in Section 5. The "Full Payment Amount" is
the samount of the monthly payment that would be sufficient to
repay the amount 1 originally borrowed, or the unpaid pPrincipal
balance of my loan ag of every other Interest Change Date, in
ot the rate of interest 1 am required to pay by Bections
2(C) above in subgtantially egqual payments on March 1 '
2014, which is lled the "maturity date." Beginning on the date
of this Notp; mwy first Full Payment Amount will be U.S.

until the first Interest Change Date. Before
every other Interest Change Date, the Note Holder will calculate
the pew Full Paywent Amount which I will owe each sonth beginning
on the first monthly payment date after guch Interest Change Date.

The Full Payment Amount I owe may be more or less than the
amount ! am required to pay each month. Section 5 below states
the amount of my monthly payment and how it will change. Section
6 describes how my unpaid principal bslance will change if the

anount of my monthly payment and the Full Payment Amount are
different, .
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L. TIME AND PLACE OF PAYMENTS

1 will pay principal and interest by making payments every

month.. Ny monthly payments will be applied to interest before
principal.

I will make my monthly paymen on the first day of each

month beginning on April 1 \ y 1984. I will make these
paymenis every month until 1 have paid all the principal and

interest and any other charges described below that I may owe
under this Note. 1If 1 still owe amounts under this Note on theg

maturity date, 1 will pay those amounts in full on that date.

Those asmounts could be greater than the amount of wy last monthly
payment before the maturity date.

I will wmake my monthly payments at P. 0. Bdx 4130, Jacksonville
or at a different place if required by

~Klorida 32231
the Note Rolder.

5. GRADUATED MONTHLY PAYMENTS.

-
#

(A} Regular Increase, My first twe\l//{ {12) wmonthly payments
will be in the amount of U.S. $ £29.36 . On each anniversatry

of the date my first monthly payment is due, up through the
twentieth vear that the loan is outstanding, 1 will begin paying a

new monthly payment which will be equal to the amount I have been
paying multiplied by the pumber 1.075, unless 1 exercise the
"Monthly Payment Freeze Option" or "Full Payment Option" as
described in Section 5(B). Beginning in the twenty-first year and
for the remsining term, 1 wmust pay the Full Payment Amount. ]

will pay the new amount of my monthly payment until it changes in
accordsnce with this Section 5 or Section 6 or 7 below.
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election. On the third apg on each Subsequent Alniversary of the
date oy firgt monthly Payment jg due, UBtil, but pot including.
the Lwentieth Anniversary date, J Tay only chooge to have my
Payment ddjusted i, 4ccordance with Sectiop S(A) or Rake the Fujlj
Payment Amount , Beginning With the twenty-firge Year and
r:nntinuing through the tarp of the loan, 7 VUBL Day the Ful)

Holder of by electiop Prior to the time that the firat monthly
Payment is dye after the respective anniversnry date. 15 7 do pot
choose from the °Ptions I haye under thig Section S(B) prioy to my
first ty, fnniversary dates, ] will make the paymentg Provided for
in 5(A). If, after Wy second dnniversary of for any Subsequen
anniversnry date until, pyt not including, the twentieth
faniversary date, 1 4,i; Lo make ,p electien between“__ the

~ ddjustment Provided fqr in 5(A) oy the Fylj Payment Amount Iwi]}

r(:; Pay the Fulj Payment Amount, -

3

o

=

6. CHANGES Iy py UNPAID PRINCIPAL BALANCE —
~ (A) Additiong ¢q My Unpaig Priacipal Balance g
g Each of &Y monthi Paymente c¢oylg be lepg thag the Amonnt oy
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7.  NOTICE OF CHANGES

The Note Holder will mpil or deliver to me 8 notice of sny
changes in the Full Payment Amount and my monthly payment before

the effective date of any change. The notice will include
information required by law to be given me.

’

B.  CHARGES: LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as
follows:

4. Charges; Liens. Borrower ghsll Pay all taxes, assesswents, and
other charges, fines sod impositions sttributable to the Property which
may attain priority over thiz Security Instrument, aeand leaseshold
payments or ground  rents, if 80y, iz the mamner provided under
paragraph 2 hereof or, if not paid in such manner, by Borrower making

payment, when due, directly to the payee thereof. Borrower shall
promptly {furnish to Lender all notices of amounts due under this

paragraph, and in the svent Borrower shall make payment directly,
Borrower &hall promptly furnish to Lender receipts evidencing such
payments.  Borrower shall promptly discharge sny lien which has
Priority over this Security Instrument; provided, that Borrower thall
not be required to discharge any such lien so long as Borrower: {a)
shall agree in writing to the payment of the obligation secured by such
lien in a maoner acceptable to Lender; (b} shall in good faith contest

such lienm by, or defend against enforcement of such lim:i..j,n, legal
proceedings whith in tbe opinion of the Lender operate to prevent the
enforcement of the lien or forfeit

ure of the Property oY any part
thereof; or (c) shall secure from the holder of such lien an.agreement
in a form satisfactory to Lende

r subordinating such lien<.to this
Security Instrument. ' :

i P

If Lender determines that all or any pirt of the Property is ihhject.tn
2 lien which may attain a priority over this Security Instrument,
Lender shall send Borrower notice identifying such lien. Borrower

shall satisfy such lien or take one or more of the actions set forth
above within ten days of the giving of potice.

C. NOTICE

Uniform Covenant 14 of the Security Iostrument is awended to read as
follows:

14, Notice. Except for any votice required under applicable law to be
given in another manner, (a) any notice to Borrower provided for in
this Security Instrument shall be given by delivering it or by mailing
it by first class mail addressed to Borrower at the Property Address or
2t such other address as Borrower may designate by notice to Lepder as
provided herein, snd (b) any notice to Lender ¢ball be given by first
cless mail to Lender's address stated herein or to such other address
#s Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Security Instrument shall be deeped to have

been given to Borrower or Lender when given in the wmanner designated
herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is smended to read an
follows:

15. Uniform Security Instrument; Governing Law; Severability. This
form of Security Instrument combines uniform covenants for national use
and nonunjiform covenants with limited variations by jurisdiction to
constitute a uniform security instrument tovering real property. This
Security Instrument shall be governed by federsl lsw and the law of the
juriddiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts
with applicadble law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without
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the conflicting provision, and to this end the provisions of this
Security Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as
follows: .

17. Transfer of the Property or a Beneficial Interest in Borrower. 1§
8ll or any part of the Property or an interest therein is sold or
transferred by Borrower (or if a beneficial interest in Borrower is
s0ld or transferred and Borrower is not a natural person or persons but
is a corporation, partoership, trust or other legal entity) without-

Lepder's prior written consent, excluding (a) the creation of s lien or
encumbrance subordinate tn +he =& —t

SeCUTALy lusLrweenil which does not
relate to a transfer of rights of occupancy in the property, (b) the
creation of & purchase money security interest for housebhold
appliances, (c) a transfer by devise, desceat or by operation of law
upon the death of a joint tensnt or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase,
Leader may, at Lender's option, declare all the sums secured by this
Security lostrument to be immediately due and payable.

If Lender exerciseas such option to accelerate, Lender shall wail
Borrower notice of acceleration in accordance with paragraph 14 hereof.
Such notice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower may pay the sums
declared due. 1f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to
be submitted to lender information required by Lender to evaluate the
transferee; (2) Lender reasonably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or
sgreement in this Security Instrusent is coceptadble; (3) interest iy
payable on the sums gecured by thiz Security Instrument at a rate
acceptable to Lender; (4) changes in the terms of the Note and this
Security Instrument required by Lender sre made, including, for
example, periodic adjustment in the interest rate, a different final
payment dater for the loan, and addition of unpaid interest to
principal; and (5) the transferee signs an sssumption agreement that °
is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security
Instrument, as modified if required by Lender. To the extent permitted
by applicable law, Lender also may charge a reasopable fee, as a
condition to Lender's consent to any sale or transfer.
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Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

F. COVENANT DELETED

Non~Uniform Covenant 21 of the Security Instrument ("Future Advances")
is deleted, |

G. LOAN CHARGES

'f the loan secured by the Security Instrument is subject to a law
which sets maximum loao charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in
connection with ‘the loan exceed permitted limite, then: (1) sny such
loan charge shall be reduced by the awmount necessary to reduce the
charge to the permitted limits; and (2) any sums already collected from
Bdrrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund

reduces principal, the reduction will be treated as a partial
prepaynent under the Note.
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H.  LEGISLATION o

1f, after the date hereof, enactment or expiration of applicable laws
have the effect either of rendering the provisions of the Note, the
Security Instrument or this Graduated Payment Rider (otber than this
paragraph H) unenforceable according to their terms, or all or any part
of the sums secured hereby uncollectible, as otherwise provided in the
Security Iostrument and this Graduated Payment Rider, or nf{ﬂininilhin;
the value of Lender's security, then Lender, at Lender's option, may

declare all sums zecured by the Security Inetrument to be immediately
due and payable.

IN WITNESS WHEREQF, Borrower has executed this Graduated Payment

Rider. 9 M«/OZW“} M QZW Sea)

Daniel Ticson Borrower
r— .

ﬂ' AA&&: . {(Seal)

oxte A. Ticson Borrower

(Senl)

o Borrower
,l/é;ﬂnl T

. UL - (Sign Original Only)
o -

,régﬂ _
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