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MORTGAGE

THE STATE OF ALABAMA, }
SHELBY COTUINTY,

KNOW ALL MEN BY THESE PRESENTS, That this indenture made and entered into by and between —

Robert R. Machen and wife, Phyllis M. Machen
e e o e et it e et e teme e i —ee—— ., eveinafter c¢alled mortgagor,

1 . . ma limited partnershi
and PP-,.N? 6’}‘,'1“[]--’"?_“?%1&]?&% a © ..I.}.--_--,...E.,,.._-,_i_]___._____,________, hereinafter czlled mortprgee;

WITNEISETH:
THAT WHEREAS, said mortgagor is justly indebted to said mortgagee in the sum of ___,_,_F_j:HE-_I.!'.‘f?E.E.EEd_,

‘Nine Hundred Ninety anpd 66/100ths (5§5,990.66) . S DOLLARS

which is evidenced by ........-their-.one--( 1} ———-——-negotiable promissory note  of even date herewith

In the principal amount of $5,990.66, payable according
to the terms and conditions of the aforesaid note ard
with interest at the rate speclfied therein. If not
sooner pald, this indebtedness shall be due and payable
on May 18, 2014.
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AND WHEREAS, said mortgagor desires and has agreed to secure the prompt payment of said note according™te the

terins and stipulations therein containad:

NQW, THEREFORE, in consideration of the premises and of said indebtedness and in order to secure the prompt
payment of the same according to the terms and stipulstions contained in said note , and to secure any other amount

that the mortgagee or his assigns may advance to the mortgagor before the payment in full of said mortgage indebted-

. Robert R. Machen and Phyllis M. Machen, do
ness, the said mortgagor ... i _ . et e s —

e e e e e e e _hereby grant , bargain , sell and convey to and unto the said merigagee

thé following deseribed property situate in ,._Sherl,P}r oo LCounty, Alabama, to-wit:

Lot Number Nine (9), Block Two, according to the Map of
Meadowgreen Subdivision, as recorded in Map Book 6, Page 59, in
the 0ffice of the Judge of Probate of Shelby County, Alabama.

This is a purchase money second mortgage, the entire proceeds from
which have been used to purchase the property hereinabove
described and also described in that certain deed filed
contemporanecusly herewith.




—_ . ——

_——

—_ ¢ - m aEE—
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TO HAVE AND TO HOLD, said property with all and singular the tenements, hereditaments and appurtenances
thereto belonging or in any wise appertaining unto the said morigagee, his successors, heira or assigns, in fee simple.

Said mortgagor covenants that he is lawfully seized of said property in fee simple and has a good right to convey
the same as aforesaid, and warrants the same to be free from all encumbrances and against any adverse claims.

THIS, HOWEVER, is a mortgage and subject te the following covenants, conditions angd stipulations, to-wit:

1. That so long as the indebtedness secured by this mortgage shall remain ocutstanding and unpaid, in whole or
in part, the mortgagor agrees to keep the improvements on said property in as good condition as they now are, and
not to permit any waste thereof, and to pay and discharge as the same become due all taXes or assessments or other
charges that may be levied upon or accrue against said property, and all other debts that may become liens oL charpges
against said property for improvements that may hereafter be made thereon and not permit any lien to accrue or re-

main on said preperty or on the improvements, or any part thereof, which may take precedence over the lien of ihis
morigage.

2. The mortgagor herein agrees to cause the improvements on said real property and said personal property o
he Insured against Joss by fire and tornado for its full insurable value in reliable insurance companies, satisfactory to the
morigagee, his successors or assigns, uniil the indebtedness hereby secured is fully paid, loss if any payable to the mort-
gagee, his successors or assigns, as his interest may appesr and said insuranee policies shall be delivered to mortgagee.

3. In the event the mortgagor fails to insure said property as hercin agreed or to pay the taxes which may be
asscssed against the same, or any liens or claims which may accrue thereon, the mortgagee, or his assigns, are hereby




authorized at their election to insure same and to pay the cost of such insurance, and also to pay sald taxes, liens and
clatms, or any part thereof, and the mortgagor herehy aprees to refund on demand the sum or sums se paid with interest
theraon at the rate of eight per centum per annum, and this mortrare shall stand and be security therefor,

4. That if the mortzager shall well and truly pay and discharge the indebtedness hereby securegd asz it shall be-
come due and payable, which the mortgagor hereby agrees to do, and shall in all things do and perform all actz and
l rirreements according to the tenor and coffect thereof us herein stipulated, then, in that event, this conveyance shall
1 he and become null and veid; otherwise it shall remain in full ferce and ¢ffect.

5. But if the morteapor shall fail to pay, or ¢ause to be paid, the above mentioned note angd advances, if any,
a5 herein provided, or any installments thereof, includine interest installments, as the same shall respectively hecome
due and payable according to the terms thereof, or in the event the mortgagor shall fail to do or perform any act or
|, thinr herein required or agreed to be done, and said note and advances, if any, and zll interest thereon accrued shall
thereupon become due and payvable and this mortgage shall be subject to foreclosure, at the option of the mortgagee,
vr his assigns: and in any such event the mortgaree or his assigns shall have the right and are hereby authorized to
entor upon and take possession of said property, and, after or without taking such poszsession, to sell the same at public
outery for cash, after piving ten (10) days’ notice of the time, place and terms of such sale, together with a descrip-
tion of the property to be sold, by pesting a written notice at the Ceurt House door of the County in which the mort-
ragor resides and the property or a part thereof is located, but If the mortgapgor does not reside in the county where
the property or a part thereof is located, then such notice must be given in the county where the property or a material
part thereof is located; previded that if the amount sceured by this mortgape is $500.00 or more said notice of the
sale of real estate included in this mortgage shall be given by publication once a week for three successive weeks in
some newspaper published in the county in wWhich such land or some portion thereof is situated. Said sale of real
cstate shall be had at the Court House door of the county in which said notice is given. Yf personal property as well
a3 real estate is included in this mortgape, said personal property may be sold on the same notice and at the same
fime and place as the real estate, or may be sold at a different time at the Court House door of the county in which
the personal property is found or to which it is brought, at public outcry for cash, and at one or more sales, after
viving 10 days’ notice of the time, place and terms of such sale by pesting a written notice at the Court House door
of the county where said sale is to be had; and it shall not be necessary to have such personal property at the place of
satle if ponderous or impractical to move.

6. The proceeds of said sale the mortgages, his zuccessors or assigns, shall apply, first to the expenses incurred
hereunder, including a reasonable attorney's fee for the collection of said indebtedness and the foreclosure of this *
mortgage, then te the payment of whatever sum or sums the morigagce, his successors or assigns, may have pzid or
become liable to pay in earrying out the terms and stipulations of this mortzage, together with the interest thereon;
and finally te the payment and satisfaction of said prineipul and interest indebtedness, inciuding advances as herein
provided, but interest to the date of zale only shall be charsed. The balance, if any, shall be turned over to the said
mortgagor.
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7. It is agreed that if this mortgage be foreclosed by suit in equity, a reasonable attorney’s fee shall, ameng
other expense and costs, be first allowed and paid out of the proceeds of the sale of said property. It is further agreed
that in the event of a sale under the power contained lierein, the mortgagee, his successors or assigns, may purchase
said property at such sale,

I
'

8. As to the c-:}lle-:t:iﬂn of the amounts due on the D'.JHEEI.EiIJHE herein assumed, the mortgagor waives all rights
of homestead and personal property exemption provided under the constitution and laws of the State of Alabama and
of any other State,

9, Unless a contrary intention is indicated by the context, words used herein in the masculine gender include the
feniinine and the neuter, the singular inecludes the plural and the plural the singular.

10. It is agreed that If all or any part of the property, or an interest
therein, secured by this mortgage 1is sold or transferred by Mortgagor to any party
who was not privy to this mortgage on the date of its execution, without prior
e written consent of the Mortgagee, its successor and assigns (excluding (a) the

| creation of a2 llen or encumbrance subordinate to thls mortgage; (b) or the creation
of a purchase money security interest for household appliance; (¢) or a transfer by
devise, descent, or operation of law upon the death of a joint tenant; {(d) or the
grant of any leasehold interest of three years or less not containing an option to
purchase}, the Mortgagee, at its option, may declare all the sums secured by this
mortgage to be immediately due and payable, and Mortgagee shall have the right to
proceed with the sale of the property under the foreclosure provisions of this
mortgage. A failure by Mortgagee to exercise this option shall not constitute a

vaiver of its rights to exercise such option on subsequent sales, transfers, or
attempts to sell or transfer the said mortgaged property.

11. Default under the terms of the first mortgage or note, shall constitute
default of the note secured hereby, and Mortgagee, at its option, shall have the

right to accelerate the indebtedness secured hereby in accordance with the terms of
Paragraph 5.

IN WITNESS WHEREQOF, the undersigned Robert R. Machen iagrPhylliE M. Machen have

hereunto set theilr hands and seals on this ﬁﬁ?él day of ;- 1984, the
obligation , however, to be effective as of May 18, 1984,

%ﬁdﬁ’g Wache @%&L D, Dhacher

bert R. Machen) Phyllis M. Machen)




 E . o ————

THE STATE OF <ALUf? »
San heed COUNTY,
I, - kaEt—‘" :5‘ o Ha HAv ..oy B Notary Public in and for said County, in said State,
hereby certify that Robert R. Machen and Phy El'is‘ M. Hacl'fen___
whose name___ 5 8%fgned to the foregoing conveyance, and who__ 2L€ ynown to me, acknowledged before me on
this day that, being informed of the contents of the conveyance, .. they __ executed

the same voluntarily on the day the same beara dsate.

A,
Given under my hand and official seal this tha_égf?{_-_--.day of -_‘%

198 Y

7 -

Notary Public.

OSMMIES10T T —iw

*""Wﬁ_‘mﬂ TRV M Hik
PRINZIEAL OFFICE IN
SAN DILGD OO UNTY

Wy Commission Exp. July 7, 1984 t
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THE STATE OF ALABAMA }

1, : _, @ Notary Public in and for said County, in said State,
hereby certify that and )
whose names are signed to the foregoing conveyance as and

, respectively, of said corporation, and who are known to me,

acknowledged before me on this day that, being informed of the contents of this conveyance, they, as such officers and with

i i |

full authordty, execuied the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the day of , 19
? A SHLLETC
{t STRUQI i 1“”” FiLs LA o Notary Public,
f. /o0 My commission expires:
(964 JUN 1 A wu A — 70
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This instrument was prepared by Ira Weissinger, Jr., Attorney, 318 North College Street,
Auburn, Alabama 36830. :




