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MORTGAGE~
STATE OF ALAS } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHET.BY COUNTY

STAN MASSEY & MERRY VANDERBOEGH-MASSEY
{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

SHELBY ESTATES, INC.

(hersinafter called “Mortgagee”, whether one or more), in the sum

of Doliars
Ele DUEEI'ld Two Hmdred and NO/100 —~emmom e et
¢  T11.000. denced by

One Real Estate Mortgage Note of even date in the sum of Eleven Thousand Two
Bumndred and NO/100 Dollars ($11,200.00) bearing interest at a rate of Fifteen
Percent (157) per axmmm to be payable as follows: 120 equal consecutive month-

1y installments of One Hundred Eighty and 70/100 Dollars (5180 70) including
interest to be paid on the lst day of each month, commencing June 1, 1984 and
continuing until the entire principal balance is paid in full.

And Whereas, Mortgagors agresd, in incurring said indebtedness, that this mortgage shoald be given to secure the
promyt payment therect,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

STAN MASSEY & MERRY VANDERBOEGH-MASSEY

and all others executing this mortgage, do hersby grant, bargain, sell and convey unto the Mortgagee the following described
O real sstate, situated in Shelby County, State of Alabama, to-wit:

00K 450 A (04

See Attached Exhibit "A"

nu],:::,n:e:«c:t:* tr.:: Mortgage dated November 23, 1981 from Shelby Estates, Inc. to Pete G.
Gerontakis and Louise Gerontakis as recorded in Mortgage Book 417 Page 177, in
the ngubate Office of Shelby County, Alabama. Upon prepayment of $892.00, Grantor
he*eby agrees to release the above described property from the mortgage as stated
abwe :

Also subj ect to Mortgage dated June 3, 1980 and recorded in Mortgage Book 403,
Page 102, in the Probate Office of Shelb County, Alabama. Upon the prepayment
of $5, 798. 00, Granotr hereby agrees to release the above described property from
the mortgage as stated above.

This conveyance is subject ko all easements, rights of way, reservations,
restrictions, restrictive covenants, zoning ordinances and other matters
of record.

No Timber shall be cut on said property tract without the prior written approval
of the Seller, except to clear a site for a driveway and/or house.

1f all or any part of the property is sold or transferred by purchaser without

Seller's written prior consent, Seller may at Seller's option declare all sums
due herewith and immediately due and payable.

Said property ia warranted free from all incumbrances and against any adverse claima, except as stated above.
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To Have Anmnl the above granted property unto ﬂlemnrtgagee. Mortgagee’s successors, helrmﬂssigns {or-

ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally vpon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured sgainst loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory io the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of Hﬂié policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Muri’;-
gagee, then the said Morigagee, or assigns, may at Mortgagee's option insure said Fraperty for aaid sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 50 expended
by said Mortgagee for taxes, assessments or insurance, shall become n debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortzage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null end void; but should default be made in the payment of any sum expended by the said Morigagee or as-
signs, or should said indebtedness hereby secured, or sny part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in sny one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in sorne newspaper published
in said County and State, sell the same in Jots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is located, at public ou:tery, to the highest
bidder for cash, and spply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of eaid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Morteagor and undersigned
further ‘agree that said Mortgapee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to sald Mortgagee or assigns, for the foreclosure
of this mortgage fn Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hereunto set Lheilsipnature and seal, this s 19 84
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2V THE STATE of e e
» Lo
_A&&‘WM COUNTY ' "l

I, the mdersigtmd , 4 Notary Public in and for said County, in said State, -
hereby certify .oat |

g 490 e BUD

Stan Massey & Merry Vanderboegh-Massey

) ' . l..,:,.-.r—‘-'i“ " am
whose name signed to the foregoing conveyancte, and who dAre known to me acknowledged before mé’ on 4his, day,
. L RE FAL S T
that being informed of the contents of the conveyance executed the same voluntarily on the day the s;t’r?p-HEﬁt?-d:a&;.__"-..
Given under my hand and official seal this day of May * ‘r':t:-'.[‘% Bé! & " .".“:
M S ary: Publigs. ¢ 1 {
= e e T
THE STATE of Notaty Public, Georgia, Stale st \BEE by, ¥ 4y

. 1 . iy : i A -‘
COUNTY } My Commission Expires ME‘?@?&E, NP
, & Notary Public in and for said Count¥)'in s3i{ 8tite, -

I,
bereby certify that

whose hame as of

& corporation, i8 signed to the forepoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the _r_-nntents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and 4s the act of said corporation,

Given under my hand and official seal, this the day of s 19
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LEGAL DESCRIPTIONM

TRACT #4~A: A Resurvey of Lot 4 and part of Lot 5 of Shelby
fstates, and also being a part of the South 1/2 of the SE 1/4 of
the 8w 1/4 of Section 9, Township 19 South, Range 2 East, Shelby
County, Alabama, and being more particularly described as
follows; Commence at the Morthwest Corner of the South 1/2 of the
SE 1/4 of the Sw 1/4 of Section 9, Township 12 South, Range 2
Fast, thence run South along the West line thereof a distance of
92.26 feer: thence turn left 84 degrees 26' and run Southeasterly
a distance of 800.80 feet to the point of beginning of the
nroperty described herein: thence continue along the last
described course a distance of 36¢.06% feet; thence turn right &3
degrees 20' 28" and run South a distance of 646.62 feet to the
Northerly right of way of County Road No. 83; thence turn right
and run HNorthwesterly along said right of way line a distance of
32¢ feet, more or less; thence turn right and run Northerly a
distance of 606.49 feet to the point of beginning.
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