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MORTGAGE—
STATE OF ALABAMA

SHELBY COUNTY }

KNOW ALL MEN BY THESE FPRESENTS: That Whereas,

Robert McKay d/b/a McKay Construction Company

(hereinufter called “Mortgagors’, whether one or more) are justly indebted, to

Cebu, Inc. and Leonard H. White, Jr., jointly

thereinafter ealled “Mortpagee”, whether one or more), in the sum

of TEN THOUSAND FIVE HUNDRED AND NO/100-——— oo — o v v e~ Dollars
($10,500.00——--), evidenced by promissory note of even date herewith.

And Whereas, Mortgagors agreed, in incurring anid indebtedness, that this mortgage should be given to smecure the
prompt payment thereof,

NOW THEREFORE, in consideration of the premises, said Morigagors,
Robert McKay d/b/a McKay Construction Company

sk 430 2 625

atd all others executing this morigage, do hareby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situatad in Shelby County, State of Alabama, ta-wit:

Lot 27, éccu;ding to the survey of Wildewood Village, Third Addition, as recorded
in Map Book 8, page 145, in the Probate Office of Shelby County, Alabama; being
situated 1in Shelby County, Alabama.

Subject to title to all minerals within and underlying the premises, together

with all mining rights and other rights, privileges and immunities relating thercto,
including rights conveyed in Deed Book 73 page 391 and Deed Book 255 page 188 in

Frobate Office of Shelby County, Alabama,.
Subject to easements and restrictions of record.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith.

Said property is warranted free from all incumbrances and against any adverse claims, exeept as stated above.
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To Hase And To Hol the above grunted preperty untoe the said Mortgagree, Mortgapoe's successors, heirs, and assigns for-
ever: and for the purposc of further securing the pavment of =uil iwldebtedness, the undersigned agrees io pay _ﬂ” taxes ar
msscssments when impesed legally upon said premizes, and shonl! dofault be made in the payment of same, Lhe fa:ud Murtgagee
may &t Merigagec's option pay off the saine; and Lo further secure said indebtedness, first ahove named undﬁr§lgnﬂd agrecs tﬁ
keep the improvements on said real estate insured against lo:s or damage by fire, lightung and tornado for the fair an

reasonable insurable value thereof, in compunivs jatistactory to the Moftgagee, with loss, if any, payable to said Mortgagee.
as Morlgagee's inlerest may uppear, and to promplly deliver =suid pelicies, or any rencwal of suid policies to suid h‘.[u:l'tg_:hlﬁt‘ﬂ:
and if undersigned fail to keep said property insured as ahove specified, or fail to deliver said insurince policies to sakl Mort-
gagee, then *he said Mortgagee, or assigns, may at Mortgacce’s option insure snid property for said sumn, for Mortgayees
own benefis, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so cxpended
by said Mortgagee for taxes, assessments or insurance, shall bovome a debt to said Mortgagee or assigns, additional to ihe
debt hereby specially secured, and shall be covered by this Mortiige, and bear interest from dale of payment by satd Mert-
gagee, or gssigna, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assmns
for any amounts Mortgagees may have expended for taxes, azsessments, and insurance, and interest thercon, then thiz con-
veyance to be null and void; but chould default be made in the payment of any sum ecxpended by the said Mortpage:s or as-
signs, of thould raid indebtedness herely secnred, or any part thereof, or the interest thereon. remain snpaid at maturicy,
ot should ihe interest of said Mortgaguee or assigns in said prenerty become endangeriad hy reason of the enforcement of
aty prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said cvents, the whole
of suid indebtedness hereby secured =hall al once become due and payuable, and this mortgapge be subject to forcelusure as now
pravided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be authorized to tuke posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving lwenty-one Juy s notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in somz newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgapgee, agents or assigns deem best, in front of
the Court Houre door of said County, (or the division thercof) where sald property is loeated, at public cutery, to the hizhest
bidder for cazh, and apply the proceeds of the szale: First, :a the expense of advertising, selling and conveying, including a
reasonakle attorney’s fee; Sceond, to the payrment of any amounts that may have been expended, or that it may then he neces-
sary to expend, in paying insurance, taxes, or other incumbrauces, with interest thereon; Third, to the payment of said
indebtedness in {full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourlh, the balance, if any, to be tumed over to the said Mortgagor and undersigzned
further agree that said Mortragee, agents or assigns mayv hid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned
Robert McKay d/b/a McKay Constructidén Company

R ,19)9?(

have hereunts set his signature and seal, this [l. day sof

O\l et 7,00 INSTE{;ECF,I-;_,'EE, N McKAY CONSTRUCTION COMPANY ... . . _...(SEAL)
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JTHE STATE of ALABAMA Jynne L bl
ey SHELBY o=l irieak ™7
COUNTY |
E f, the undersigned , 8 Notary Fublic in and for said Cﬂu{{y, m sg‘u;d State,
heroby certify aat Robert MecKay d/b/a McKay Construction Company R\ e
N T I
q-le' — e -I“‘i
i - i . r":"-f-:_'.. 2 1"
whose name 18 signed to the foregoing conveyance, and who 18 L0V Do ccknowledged bgﬁﬂmg-bnl‘ihis v,
e 3 a i.. |'_ ‘_q_‘.

that being informed of the contents of the ronveyance he cxceuted the 8ama vo'lo arily an the :].a};! h@an#e. hqar&c{bg
- - o g Y

Given under my hand and official seal this [ d— diagmof ' : SR ATY: & 7‘ Ragi
TN - LI e T
y Notary &d{h}.—f
THE STATE of N T
COUNTY } -

I, , @ Notary Public in and for said County, in said State,
hereby certify that
whose name as of

a2 corporation, is signed to the foregoing conveyance, and who is known to .me, acknowladged before me, on this day that,

heing informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the met of said corporation,

Given under my hand and official seal, this the day of , 19
L enmsaa. iaerases ke cen < emeresmsmsamssseeesosserseis aarbainn e aeenan ...y Notary Public
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